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ITpog ta peAn tov Alokntikov ZvuPovAiov tng CNP Cyprialife
Auted

"Ex0Oeom et tov EAgyyov twv oyetik®v otoyeimwy g 'ExOeong
dDepeyyvonrag kat Xpnuartoowkovouikng Kataotaong

I'voun

"Exovpe eAeyEel ta axorovBa IMoootikd Ynodetypata g Pepeyyvotntag II tov meptrapfavovtatl oto
Mapdaptnua I tov ExteAeotikod Kavoviopov (EE) 2015/2452 tng 2ag AekepPpilov 2015, g CNP
Cyprialife Limited (n “Etaipeia”), mov etoudotnkav otig 31 Aekeufpiov 2021:

S.02.01.02 — IooAoyiouog

S.12.01.02 - Texvikég mpoPALWelg aopaiioewv (g kat acpaiioewv aobeveiag tomov SLT
S.17.01.02 - Texvikeg mpoPALWeIg ACPANOTEDY CNUIGV

S.23.01.01 - IS a keparaia

S.25.01.21 - KeqaAalakn amaitnon @epeyyvoTTag - Yd MXEIPNOelg faoet g
Tumomonuevng nebodov

o S.28.02.01 - EAGy10Tn Ke@AAQOKT) AIAiTNOT - APAOTNPIOTNTEG AGPAAIOTG TOGO GTOV KAASO
{w11g 600 KA1 0TOV KAAS0 {nuicv

Ta 710 TAVe TOCOTIKA LITOSElyUATA AVAPEPOVTAL CUAOYIKA Y1a TO VITOAOUTO NG Tapovoag ekBeong
¢ “Ta oyeTikd moootika vodeiypata g 'ExBeong @epeyyvotntag kat XpruaTtoo1KOVOUIKNE
Kataotaong”.

Katda m yvoun pag, ot Anpo@opieg mov mepAapiBavovTal 0Ta OXETIKA TOOOTIKA vtodeiypata g
'ExBeong Pepeyyvotntag kat Xpnuatoowkovouikng Kataotaong onig 31 Aekeufpiov 2021 £xovv
ETOIHAOTEL, ATTO OAEG TIG OLOIWOSEIG ATTOWELG, CUUPHVA UE TOV TTEPT ACPANOTIKGDV KAl
Avtaopaiiotikev Epyaciov kat AAAwv Zvvagov Oepdatmv Nopo tov 2016, tov Kat E§ovciodotmon
Kavoviouo (EE) 2015/35 g Emtponrg, tov Kat Eovoiodotnon Kavoviouod (EE) 2016/467 g
Emtpornng, tov Kat E€ovoiodoton Kavoviopod (EE) 2019/981 g Emtponig, toug oxetikovg
Exteleotikovg Kavoviopovg (EE) g Emtponrig kabmg kat tig oyxetikég O8nyieg tov Epopov
Aogpaiicewv (cuAMoYKA “To TTAaic10”).

Baon yveung

O &Aeyyog pag £xel dievepynBei ovppwva pe ta Atebvn Ipotuna EAgyyov (AIIE). Ot evBiveg pag, pe
Baon autd ta sPOTLIIA TTEPTYPAPOVTAL IEPALTEPK OTNV Ttapaypapo EvBuveg tov EAeyktn yia tov
"EAeyx0 TV oXeTIKWV T0G0TIKGYV Litodetypatwy g ExBeong @epeyyvotntag kat X prnUaToolKOVOULKNIG
Kataotaong g ékBeon|g pag. Eipaote aveEaptntotl ano v Etaipeia, ovpupuva pe tov Atebvr) Kodwka
Aeovtoroyiag Aoyotmv (cvptepirapfavopévov tov AleBvav Ipotinwy AveEapmoiag), tov
ex6idetarl anod 1o AeBvég Zvpfovito Ipotdmwv Agovtoloyiag yia Enayyehpatieg Aoyioteg (Kodikag
AXTTIAEA) ka1 g amantnoeilg eovtoloyiag, mov oXETI{OVTAL LLE TOV EAEYXO TV OXETIKMY TTOGOTIKMV
vnodetypatwv g 'ExkBeong @epeyyvotntag kat Xpnuatookovopikng Kataotaong oty Kompo kat
gxovpue ovpHopPwOEel pe Tig AMeg evBlvVeg SeovToloyiag, IOV ATOPPEOLY ATIO TIC ATTANTNOELS AUTEG KAl
tov KoSika AXTIAEA.

MoTebovpe, OTL TA EAEYKTIKA TEKUTNPIA, TTOV EXOVLE ATTOKTIOEL EIVAL ETTAPKT KAL KATAANAA yia va
QITOTEAECOLV BAOT Y1 TNV EAEYKTIKT LAG YVQOUT).

PricewaterhouseCoopers Ltd, PwC Central, 43 Demostheni Severi Avenue, CY-1080 Nicosia
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, WWWw.pwc.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No.143594). Its registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list
of the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Secretary of the company at its registered office. PwC refers to the Cyprus member firm, Pricewaterhouse Coopers Ltd and may sometimes refer to
the PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.



&

pwc

"Epg@aon 0&patog

EmoUpovpe T mTpocoyr| oTig mapaypa@ovg ‘ATOTIUNOT OTOXEIWY EVEPYNTIKOV KAl tadntikol’ Kot
‘Alayeiplon kepaAainv’ kat AAeg oxetikeg avagopeg g 'ExBeong @epeyyvottag kat
Xpnuatootkovopikng Kataotaong, stov seprypagouy t Baon etowpaciag. H 'ExBeon @epeyyvdttag
ka1 Xpnuatoowovouikng Katdotaong éxel etoluaotel oe ouppuop@wor pe 1o ITAaiolo kat wg ek TovTov
pe Baon éva mAaiolo e181ko OKOTTOV XPTLLATOOIKOVOUIKN G TTANPO@OpNnong. ¢ armotéAeoua, 1 'ExkOeon
Depeyyvotntag kat Xpnpatootkovoukng Katdotaong pmopel va unv eivat katdhnAn yua
omo106ntoTe Ao okod. H yvoun pag dev exet em@OAAEn oe oxeon e auto 1o BEua.

AAdeg TANpo@oOpieg

To Alowntiko ZvufovAio etval vevBUVo yia TiIg AMeG TANPoPopPieg. Ot AAAES TTANPOPOPIEG
QITOTEAOVVTAL QIO KATTOIA CUYKEKPIUEVA TIEPTYPAPIKA LEPT] KA KATIOIA OUYKEKPLUEVA TTOOOTIKA
vmodetypata tng 'ExBeong @epeyyvdomrag kar Xpnuatoowkovouikng Katdotaong omwg
TAPOLOIALOVTAL TTI0 KATW:

[Teprypagika pepn:

e ApaoTnploTNTeg KAl ATTOTEAECUATA
e Amotiunon Ztoiyeinv tov Evepyntikov kat ITaBntikov
o Alayeipion kepaiaiwv

IMocotikd vtodetypata (rov meptraupavovtal oto ITapaptnua I tov ExteAeotikov Kavoviouot (EE)
2015/2452 tng Emtponng g 2ag Aekepfpiov 2015):

e S.05.01.02 - ACQANOTPA, ATTOCNUIOOELS KAl Samaveg ava katnyopia 6 paoctnplotiemy
e S.05.02.01 - ACQANOTPA, ATOCNUIWOELS KAl Sammaveg ava Yopa
o S.19.01.21 - AMOQNUIMOELG ATTO A0PAAITELG CNUIGOV

H yvoun pag el twv oxetikov moooTtikwv vmodetyudtonv g ExBeong epeyyvotntag kat
Xpnuatootkovoukrg Kataotaong dev kalbmtel Tig AAAeg TATPOPOPIES TTOV AVAPEPOVTAL TTIO TAV® KAl
Oev ekpEpovLE 0T0108TITOTE CLUMEPACUA S1ATPAAIONG ETTL AVTHOV.

Txetikd pe tov Eeyyo g ExBeong Pepeyyvotntag kar Xpnuatooikovouikng Kataotaong, n vbivvn
pag eivan va Stafaocovpe Tig AMeg TANPOPopieg, £TO1 MOTE VA AEI0AOYT|OOVLE, KATA TTOC0 AUTEG OeV
ovvadovv ovowdmG pe Ta oxeTika ototyeia g 'ExBeong @epeyyvotntag kat XprnUaToOlKOVOUIKNG
Kataotaong, 1 He TN YVQOOT) TT0V £X0VUE AITOKTIOEL KATd TN Stapkela Tov eA&yyov, 1) Stagaivetal va
elvar ovowdmg eopaipéveg. Eav, pe faon tig Siadikaoieg mov £(ovpe mpayUATONON)OEL,
OLUTEPAVOLLE OTL VITAPXEL OVOIOOEG GPAALA O AVTEG TIG AMEC TTANPOPOPIES, EILAOTE VITOYPEWUEVOL
VA AVAPEPOVE TO YEYOVOG AVTO. AEV EXOVUE VA AVAPEPOVE TITTOTA €T AVTOV.

EvOvveg tov Atoikntikov Zvufoviiov yia mv 'ExOeon Pepeyyvotmntag xat
Xpnuaroowcovouixng Karaortaong

To Atoikntikd ZupPovAto eival vtevBuVvo yia v kataption g 'ExBeong Gepeyyvotntag kat
Xpnuatootkovouikrg Katdotaong cvpugpwva pe to ITAaioto.

To Aroikntikd ZupPovAto eivar emiong vaevBuvo kAt yia ekeiveg Tig S1kASeg e0mTEPIKOV EAEYXOV TTOV
10 A01knTiKd ZupPovio kabopilel wg amapaitnteg, ®oTe va kabiotatal Suvatn n KAtdpTion g
'ExBeomn ®epeyyvotntag kat Xpnuatootkovouikng Katdotaong, amaiiayugvng and ovoimdeg opaiua,
oPENOUEVOV glTe 0€ AT eite oe AaBog.

Kata v kataption g 'ExBeong Pepeyyvotnrag kal Xpnuatooikovopikng Kataotaong, to
AloiknTiko ZvufovAto eivarl vitevBuvo va aflodoynoet mv ikavomta g Etaipeiag va ouveyioet wg
ovve {ouevn dpaotnPlOTNTa, YVOOTOTOIMVTAG OTTOV AUTO KpiveTtal amapaitnto, Oéuata mov
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oyetidovtal pe TN ouvvéylon g Spaotnplotntag g Etaipeiag kon v vioBetnon g apxng mg
ouveyllouevng SpaonploOTNTAG, EKTOG AV TO AlOKNTIKO ZupfovAo poTiBetan, eite va B¢oet v
Etaipeia oe ekkabapion 1) va mavoet 1ig 5pactnplotnteg, 1 0tav Sev £xel peaMOTIKEG EVAAAKTIKES
EMAOYEG ATIO TO VA TIPOYWPTIOEL O€ AVTEG TIG EVEPYELEC.

To Alowkntiko ZvpfovAio eival vevBuvo yia v enifieyn g Sadikaoiag ¥pNUATOOIKOVOLIKTG
avapopag g Etapeiag.

EvObveg tov Eieyktny yia tov 'EAey(o TwV OYETIK®OV TOCOTIK®DV
vaodewyuarwv ™m¢ 'ExOeong Depeyyvomntag xat Xpnuatrootkovourkng
Kataoraong

O1 0TOY01 Hag, Elval va atoKTIO0VUE AeAOYIoUEVT] S1A0(AAIOT] V1A TO KATA TTOCOV TA OYETIKA JTIOCOTIKA
vmodetypata g 'ExBeong @epeyyvotntag kan Xpnuatooikovoukng Katdotaong etvat amodaypéva
QIO OVOIOOEG CPAAUA, OPENOUEVOD €lTe Ot ammatn eite oe AaBog kat 1 €kboon €kBeong eAeykn, 1
omola va eptaaufavet ) yvoun pag. Aehoylopevn dtac@daiion ovviotd vpniov fabuot Staogpdaiion,
AAAQ OX1 £YYUNOT), OTL 0 EAEYYOC OIS AVTOG TipaypatomomOnke pe faon ta AITE navrtote Oa evrosmidel
&va ovo1mdeg oPAAUA, OTAV AUTO LITAPYEL. ZPAALATA SUVATAL VA TIPOKUYPOUVV, E1TE AITO ATTATH, E1TE A0
AGBog ka1 Bewpovvtal ovolwd™ eav, pepovougva 1 abpolotikd, Ha pwropoltice eUAOYA VA AVAUEVOTAV,
0Tt Ba eNNPEACOLV TIG OTKOVOUIKESG AWTOPATELS TV XPNOTWV, ToL AN@Onkav pe faon avtn v ExBeon
Depeyyvotntag kal Xpnuatookovopikng Katdotaong.

Qg HEpPog evog eEAEYYOVL oVUPwVA pe Ta AITE, aokovue emayyeAuatikn kpion kai Statnpovue
EMAYYEALATIKO oKemTiKIouo kab’ 0An ) Sidpkela tov eAéyyov. Eniong:

o Avayvwpiloupe kat aloloyotpe Toug KIvEivoug yia ovoiwdn GpAAUATA OTA OXETIKA TTOCOTIKA
vmodeiypata g 'ExBeong depeyyvomrag kar Xpnuatooikovouikng Kataotaong tov opeidovtan
elte oe amat eite oe AdBog, oxedradovpe ka1 e@apuodovpe eheyknikeg S1adikaoieg, o1 0moieg
AVTATTIOKPIVOVTAL 0TOVG KIVOUVOUC auToUg KAl AauBAavoupe EASYKTIKA TEKUT|PLA, TA oTTold elval
ETTAPKT] KA1 KATAAANAQ Y1a va asmoteA&éoovy T Paon g yvoung pag. O xivduvog un eviomouon
£vOG 0VOIME0VE TPAALATOG TTOV OPEIAETAL O ATTATN Eival HEYAADTEPOG ATTO AVTOV TIOV OpeiAeTal
oe AaBog, AOyw Tov OTL 1 AITATN UITOPEL VA TEPAAUPAVEL CLUTATY VI, TTAACTOYPAPIA, EOKEUUEVEG
TTAPAAEIYPELG, PEVOEIG SNADCELG 1) TNV TAPAKAUYT] TwV STKAIS WV e0mwTEPIKOV EAEYYOU.

¢ Katavootpe Tig S1kAiSeg e0mTEPIKOV EAEYYOV TTOV EIVAL OXETIKEG LIE TOV EAEYXO, TIPOKEIUEVOL VA
oxeblaoovpe eAeykTikeg S1adikaoieg mov eival KATAMNAEG LITO TIC TEPIOTATELS, AAAA OX1 LLIE OKOTTO
TNV EKPPAOT] YVOUNG ETTL TNG ATTOTEAEOUATIKOTNTAG TV SIKASWV €00TEPIKOD EAEYYOL NG
Etaipeiag.

o AZiohoyoVpe TNV KATAAMNAOANTA TOV AOYIOTIK®OV JTIOATIKMYV TTOV XPNOILOTOONnKavV Kal Tov
AEAOYIOUEVOL TV AOYIOTIKQOV EKTIUTNOEWV KAl TWV OXETIKOV YVOOTOTOUCEWY TTOV EYIVAV AITO TO
Alo1knTiko ZvppfovAto.

e JUUIEPAIVOUUE V1A TNV KATAMNAOANTA TG XpNoNg amod To Alotknmko ZupovAlo g apyng g
ouveyl{OUevNg SpaoPOTNTAG KAL, LEe BAOT TA EAEYKTIKA TEKUTNPLA IOV ATTOKTNHONKav, Katd
OO0V LIIAPXEL 0LVOIMSNG afefatdTnTa IOV va oxetideTan Le yeyovoTa 1) ouvOnkeg tov va
vrodnAwvouv v Litapén ovowdovg afefatdTNTag, TOL EVOEXETAL VA (PAVEPOTEL OT|UAVTIKT
au@poiia wg mpog v ikavotnta g Etaipeiag va ovveyioetl wg ouveyxi{ouevn Spaotnplotnta.
Eav ovpmepavoupe, 06Tt vpiotatal ovoiwdng afefartdtnta, eipaocte voypewuevol oty kbeon pag
VA ECVPOVE TNV TTPOCOYXT OTIG OXETIKEG YvwoTomotrjoelg oty 'EkOeon ®epeyyvotntag kat
Xpnuatootkovouikng Katdotaong, 1) Qv TETOEG YVWOTOTOWOELS EIVAL AVETAPKEIG, VA
TPOTOTTONOOVLE TN YVOUN pag. Ta ovpmepaopata pag faoidovral 0Ta EAEYKTIKA TEKUNPLA TTOV
aImoKTNONKaAV peEXPL TNV nuepounvia g kbeong eAeyktr). QoTO00, LEAOVTIKA YEYOVOTA T
ouvOnkeg evbéyetat va €xovv wg amtotédeoua n Etaipeia va madoet va Aetrtovpyel wg ovvexi{opevn
Spaonploma.
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Meta&h AMwv Bepdtnv, Kovomolovpe 0Tto AlolknTikd ZupufovAlo Bepata oyetika pe o mpoPAenouevo
nedio ka1 ¥povoSiaypappa Tov EAEYYOU KAl ONUAVTIKA EVPTUATA A0 TOV EAEYYO,

OLITEPAAU PAVOUEV®VY TUXOV ONUAVTIK®V eEMEeIPewV 0TIg S1KAISEG E0WTEPIKOV EAEYYOV, TTOV
evIomioape KATa Tn S1apKela Tov EAEYXOVL Hag.

Ao Ogua
H £xBeom pag mpoopidetal amokAeloTikA yia to Alotkntiko Zvpufoviio g Etaipelag kan Sev mpémet va
xpnoostomBel amod omoradrmote A pepn. Atvovtag avtr Tn yveoun dev amodeyouaote kat Sev

avaiapfavovpe evbBlbvn yia 0o1081t0Te AANO 0KOTIO 1) TTPOG OTTO10ETTTOTE AAAO TTPOCWITO TN YVQOT)
TOV 071010V avTH 1) €kBeomn Suvatov va mepieAbel.

-
Mfij@%ﬂr

PricewaterhouseCoopers Limited
Eykekpiuévor Aoyioteg kat Eyyeypaupevol EAeykteg

4 Amtpihiov 2022
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IXETIKA pE TNV EkBeon auth

H CNP Cyprialife Ltd (CNP Cyprialife, n Etaipela) Seopevetal
oto va Slatnpnoet tn dnuocla Staddvelo doov adopd TLg
ETUXELPNUATIKEC TNG SpACTNPLOTNTEG, TG OLKOVOULKEG TNG
€MOO0ELG Kal TOUG KLvdUVoUG Tou €xeL avaldBel. Méow tng
avadopdc autng n omoia amotedel TNV ExVeon
Qepeyyuotntac kot Xpnuoatooikovouikri¢  Kataotaong
(Ek9eon), mapéxovtar TmAnpodopieg OXETKA pe TN
depeyyuOTNTA KL TN XPNHOTOOLKOVOULKN KOTACTOON TNG
Etaipeiag.

H ‘EkBeon Baoiletal oTn XPNUATOOLKOVOLKI] KATAOTAON TG
CNP Cyprialife katd tv 31" Askepfpiov 2021 kal mepLEXEL
TOOO MOCOTLKEG OO0 KO TIOLOTLKEG TTANpodopleg cUUPWVA UUE
Tig 0b6nyieg tou Eddpou Acdaiicewv DeBpouapiou Tou
2017/ ApBpo 304 (1) tou Kat' E¢ouctoddtnon Kavoviopol
(EE) 2015/35, 6c0ov adopd tnv umtoBoAr TAnpodopLwv.

OL mAnpodopieg mov mepthappavovratl otnv EkBeon €xouv
umtoPBAnOel oe efwTtepKO €leyxo oUUPWVA PE TIC SLATAEELS
tou Epopou Acdalicswv mou ekdoOnkav katd tov Anpiiio
Tou 2017. HEkBeon Twv EAeyktwy mapouaotdletal otn ceAiba
2 KoL OTTOTEAEL avamoomaoTo PEPOG tnG EkBeong.

H Emomtiky Apxn, UOpEl va amaltioel TNV Tpomornoinon n
v avapdpdwon g EkBeonce 1 tn  dnuocieuon
ETUNMPOOOeTWY TANpodoplwv A TtV avalngn amd tnv
Etalpeia GAAWV evepyeLwVv.

H EkBeon eykpiBnke amd to Alokntikd ZupBouAlo (AZ) tng
Etalpeiag otig 04 Ampihiou 2022 kal gival cUpdwvn Ue TV
MoAttikn Avadopwv kot N'vwotonotjoswv t¢ Etalpeiag.

0 e€wteptkdc eheykTng tng Etaupeiag o onoiog Slopiotnke yia
To £€to¢ mou £Ange otic 31 AekeuPpiov 2021 Atav n
PricewaterhouseCoopers Limited (PwC).

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

IXETKA He tnv Odnyia ‘@Depeyyvotnta I, NuAwvag 3
(Solvency Il Pillar 3)

To npoypappa ‘Qepeyyvotnta I’ (Oll) eival Sounuévo yupw
arnod tpelg muAwveg. O NuAwvag 1 «MoooTIKEG AMALTAOELG —
Emomteia» kat o MuAwvag 2 «[OLOTIKEG QTOALTAOEL —
Emontela», oupmAnpwvovtat amo6 tov MuAwva 3
«Anpoolomoinon oToXelwv TIPOG TG ETOTTIKEG APXEG KOl
KatavaAwtégy. O okomog tou MuAwva 3 eival n
yvwaotornoinon mAnpodoplwy mou EMITPEMOUV ULEYOAUTEPO
eninedo dladavelag t0oo yla tnv Emomntikr Apxf 600 Kat ylo
TO KOWwoO avadoplkd He TNV KeboAalaKh EMAPKELN, TNV
€kBeon og kSUVOUG Kal TN Slaxelplon Toug, KaBwg Kal TLG
€OWTEPLKEG OLadikaoleg eAéyyou TOU EXEL AVAMTUEEL N
Etaipeia.

H CNP Cyprialife tuyxavel duecou eAéyxou Kat emomnteioag and
v Ynnpeoia EAéyyou Aodaliotikwy Etalpsiwy (n Emomtikn
Apxn)) tou Ymoupyeiou Otkovoulkwv, Tay. KiBwtio 23364,
1682 Aeukwota, Kumpog.

Mepattépw, Sivetatl avadopd OTOV ANOKAELOTIKO HETOXO TN
Etawpeiag tnv CNP Assurances otn loaAAla o omolog aokel
emppony eléyxou. H CNP Assurances UTIOKELTAL OfE
XPNHOTOOLKOVOULKY) €Tomteia amd tnv  Apxn EAéyxou
Acdaliotikwv Etatpewwv e’ ovopatt Autorité de Contrdle
Prudentiel et de Résolution (ACPR) tng laAAiag, n omoia
Bploketal otn &levBuvon 4 Place de Budapest, 75436 MNapiot,
FaAAla.

H Etaupela ocuppetéxel evepyd ot oulnTAoelg Hetafl tng
ErtomttikAg Apxng Kumpou Kat tou Suvbéopou AchoAloTIKWY
Etaplwv 6oov adopd T YVWOTOMoLoeLl; cUudwva e TOV
MuAwva 3.

H Etalpela Snuootelel etnciwg oAokAnpwHeéveg eKBEOELS
oupudwva Me Tov MuAwva 3 otnv LotooeAiba NG
www.cnpcyprialife.com .

KaBoplopévog Opog

H cuvtopoypadia "€ xA." avtinpoownelel XIAadeg Evpw
Ko oL aplOpoi ival otpoyyulomnoinpévol otnv mAnoLéctepn
XAada.


http://www.cnpcyprialife.com/
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Zovoyn

A. ApaotnpLoTNTEG Kot AtoteAéoparta

H CNP Cyprialife elvat 100% Ouyatpiwky tng CNP Cyprus
Insurance Holdings Ltd (CNP CIH), n omoia eival Etaipeia
TEPLOPLOPEVNG €UBUVNG pe €6pa tnv Kimpo. Amd Tov
OktwPplo Tou 2019, 0 AMOKAELOTIKOG UETOXOG LE TTOCOOTO
100% tng CNP CIH eival n CNP Assurances S.A., acdaALloTIKN
etatpeia FaAAKWY cupdepOVTWV.

H kUpla Spactnpidtnta tng CNP Cyprialife elvat n dte§aywyn
gpyaclwv avaAnyPng kwduvou otov kKAddo {wng, o omoiog
nepthapPdvel mpoidvta KAdoswv | (Zwng), Il (Zwng
Suvbebepévng pe Emevdloelg), 1 (Atuxnudtwv), 2
(AcBeveiag) kot 7 (Awaxeipton SuAlloyikwv Topeiwv
Juvtagewv).

H amootoAr tng Etalpeiag sival va Bondnoel toug meAATeg
NG va 0lkoSopoouy éva KaAUTEPO HENAOV, EeKlvwvTag amd
éva acdadég mapov. To opapa tng Etalpelog eival va
TAPAMEIVEL NYETIKA SUvaun otnv ayopd acddiiong Iwng
TIAPEXOVTAC ULt TTARPN YKAUO OXETIKWY TTPOLOVIWY Kol ThV
kaAUtepn duvatn e€umnpétnon.

Kata 1o 2021, katéxovtag €va amo ta MeyoAutepa pepidia
QyopAg KoL TNV NYETIKR B£0n OTOV TOMEN €PYOCLWV VEWV
QTOMKWY oUpPBacewv aoddaliong {wnG, o€ CUVOUACUO HE
Vv unodelypatikn oxupn kedahaloky Baon tng Etaipeiag
Kal otnpilovtag Tautoxpova tnv Kumplakn kowwvia kat to
dtopa TOU €xouv avaykn, n Etalpeia eival oe Bfon va
SnAwoel OTL £Xel EMITUXEL TOUG ETUXELPNUOTIKOUG TNG
OTOXOUG.

‘Evag onUavTikog TopAayovtag autng Tng emtuxiag Atav n
xpnon ovyxpovng Ttexvoloyiag. H CNP Cyprialife €xel
EVTATIKOTIOLNOEL TIG SpACELS TNG oTo TAaiolo tou Pndlakol
UETACXNUOTIOUOU, TTAPEXOVTAG TN SUVATOTNTA NAEKTPOVLKNG
mapouciaong otov TEAATN KAl CUUMANPWONG OAWV Twv
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H CNP Cyprialife cuvéyloe to TpOypappa ETOLPLKAG KoL
KOLWVWVLIKAC euBUVNC éxovTag oTevr cuvepyaaoia pe ApXEG Kat
@eopikou¢ dpopeic.

Kata tn Stdpkela tou €toug 2021, n CNP Cyprialife cuvéxioe
va BeATLwVEL TO XOPTOUAAKLO TWV TPOIOVTIWY TNG Kal va
EVIOYVEL TO SIKTUO TWV QVTLTPOOWTWY tNG. To Képdog amod
v Avainyn Kwdivwv (Underwriting Profit) tng Etatpeiag
avAABe oTig €28.588 xIA\. He KUPLOUG GUVTEAECTEG KEPSOUC
Tov Topéa acddiiong AcBeveiag kal ATuxnUATwyY Kal Tov
Topéa g aohaAiong Kivduvou Zwng.

H mavénuia COVID-19 napéuewve oto emikevtpo 1o 2021 pe
TIEPLOCOTEPA  TIAVONUIKA  KUpATO KOl  METOAAGEELS va
TAATIOUV TIC XWPEG TAYKOOMIWG. Avadopkd HE TO
LOKPOOLKOVOULKO TTAaiolo, NTav pia SUokoAn xpovid kabott
oL ayopEC cuvéxLoav va emnpedlovtal anod tnv mavdnuia
COVID-19 kot tnv EVUETABANTN OLKOVOULKA SpactnplotnTa
kaB’ 0An tn SLdpkela TNG TaAvSNpLaG.

Mapa Tt oAAayég oto e€wteplkd meplBaiiov, n CNP
Cyprialife avtamokpiBnke oe OAe¢ TIC TPOKANOELS Kol
TMPOCAPUOCE TNV OPYAVWON Kal Tn AELToupyia tng mpog to
HEyLoTO OGENOC TWV TMEANTWY, TWV OCUVEPYOTWY, TOU
Suvaulkol TwAAcEwv KAl Twv epyalopévwyv NG,
dlatnpwvtag TN OX€on E€QmOTOOUVNG HME Ol Ta
evbladepopeva MpoowWIaA.

Kata to 2021, n Etaipeia gixe emevouTiko elod68npa UPoug
€16.959 xI\. o oUyKpLON LE TO EMeVOUTIKO L00dnpa Loug
€14.224 YI\. KOTA TNV IPpONYoUEVN Tepiodo avadopag.

Ta 16ta Kedpdhawa auénbnkav koatd 15% €vavil Tou
Tiponyoupevou £toug, ¢dtavovtag TG €172.970 x.. Ta
Baowka peyédn tng Etatpeiag mapouotalovral Mo KATw.

Ta Kuplétepa OtkovopLka Stotxeia - 31 AskepuBpiov 2021
e €582 ekatopplpLa Enevéuoelg und Slaxeipion
e €128 ekatoppUpla KukAo Epyaoiwv

eviunwy pe ™ Boribeta touv aodaALoTikou Toug cupBouAov, e €20 ekatoppipla Z0VoAo ANALTACEWY OU TANPWONKav
NAEKTPOVIKAG afloAdynong KwoUVOU Kal NAEKTPOVIKNG e 353% Kedpohawaky Bdon ovpdwva pe thv OSnyia
urnoypadng. Mapéxel emiong YndlokéG UTNPECIEG Kol ‘Depeyyvotnra IV

ETUAOYEG OTOUG TEAGTEG TNG yla €UKOAN TpooPoaon o€ o Tpadeia oe 6An v Kompo, pe 309 acdaMoTikois

mAnpodopie¢ Twv ocupBolalwv TOUC KAl NAEKTPOVLKNA
UTIOBOAN TWV ATALTHCEWV TOUG.

Siapecolapntég

Katdotaon Xpnuatootkovoplkng @éong Mepeyyvotntag Il

Ze XL\ deg € 31/12/2021 31/12/2020 MetafoAn
EmevbloeLg 581.620 540.720 8%
Nound lMNeplouclakd Stolxeia 9.751 10.077 -3%
Z0volo Evepyntikol 591.371 550.797 7%
Texvikég MpoBAEDELG 388.819 371.140 5%
NOLTEG YTIOXPEWOELG 29.582 29.731 -1%
ZUvolo Mabntikov 418.401 400.871 4%
Awadopd EvepyntikoU-Madntikov 172.970 149.926 15%
EnAé§uua/ Baotka 16w KedpaAoua 172.970 149.926 15%
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B. Etaupiki AlakuBépvnon

OL Baokég apxég kat Stadikaoieg mou SLEMouV to cuCTHUA
€TAPIKAC SlakuPBépvnong tng Etalpeiag avaAlovtal oto
Kedpalato «Z0otnua Etalpikng AlakuBEpvnong» tng EkBeong
otnv gvotnta B.

Katd tnv nmeplodo avadopdg, oL opyavwTikeg Slepyacieg tng
Etalpeiag mpooapuootnkav wote va Slacpallotel n
OUVEXELD  KOL N KAVOVIKOTNTOL TOU  GUOTHHATOC
SlakuBEpvnong tng Etatpelag.

H CNP Cyprialife, Siatnpel avaloyn opyavwtikn Soun pe
KOOOPLOUEVEG PBAOLKEG AELTOUPYLEG KOl ETILONMOTIOLNMEVES
YPOTTTEG TIOALTIKEG Kol SLaSIKAOLEG.

H Etalpeia Seopeletal va BEATIWVEL CUVEXWG TO YEVIKO
clotnua Slaxeiplong KWWSUVWV Kal ECWTEPLKOU EAEYXOU Kal
Bewpel 6TL TO cUoTnUA TNG elvat KATAAANAO o oxéon UE TN
duon, tnv moAumhokotnta Kat to peEyebog Tng ETatpeiag.

H Etaupeio ouppopdwveTal Pe T MPOVoLeG TNG KumpLlakng
Aodaliotikig NopoBeaoiag (Nopog 38 (1)/2016).

I. NpodiA Kwwdéivou

To mpodiA kwwdUvou tg CNP Cyprialife amoteAeitat kupiwg
amnd toug Kwvduvoug Ayopadg kat AodpaAiong Kivduvwv Zwig,
KaBoTLTO KEDAAALO DEPEYYLOTNTAG TWV SUO AUTWV KLVSUVWY
ovtutpoowneVel to 81% twv Baocwkwv Kedbohalakwv
Anawtioewv  Qegpeyyvotntag  (BSCR) mpw  amdé 1N
Sladopomnoinon. AeSopévng TNG MOLKIALAG TWV TPOLOVIWV
g, n Etalpeia enwoeleital wotdco ano t Stadopormnoinon
METAEL TWV KLVSUVWV.

H Etapeia ektiBetat otoug kwdluvoug tou MuAwva 1
(Kivbuvoc Ayopacg, Kivbuvog ABEtnong AvticupBallopévou,
Avohappavopevog Kivbuvog KAadou Zwng, Kivéuvog
AodaAlotikng AvaAndng AocBevelag kal AELTOUPYLKOG
Kivéuvog) kaBwg kal oe kwdUvoug mou Sev KaAUTITOVTAL
TIANPwG amd tov NMuAwva 1, 6mwg oL Kivduvol oTpaTNYLKAG,
£PYQAOLWY, PEUOTOTNTAG, VOULKAG CUUUOpOWONG,
KQVOVLOTIKNG CUUMOpdwonG kat ¢dnung. Ma t BEATIOTN
Slaxelpion twv kwdUvwv n Etalpela €xel AaPel TIg
KOTAAANAEG TEXVLKEG Helwong ava katnyopia Kivduvou.

H Etalpela xpnolpomolel Tov TUTMOMOLNUEVO HOONUATIKO
TUTIO yLa TOV UTIOAOYLOMO TwV KvdUvwy Tou MuAwva 1 kat
Katd to 2021 avabewpnoe ta PacIKd oEVAPLA KOL TOL GEVAPLA
0KpOLWV KATAOTACEWV.

To 2021, urtoBAnBnkav emttuxwg otnv Epopo Acdalicswy ta
MNoootika Yrodeiypata (Quantitative Reporting Templates -
QRTs).
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A. Anotipnon Ztotyeiwv tou Evepyntikou kau Madntikol

H amotipnon tTwv otolxeiwv evepyntikol kot madntikol Tou
loohoylopol  Suvapel tng 0Obnylag ‘Oepeyyvdtnra I
Tipaypatonoleitat cUpdwva pe TNV MoAwtikn Amotiunong
(Asset and Liability Valuation Policy) kat tnv MoAttikn
AnoBepatwv (Reserving Policy) mou eykpivetal amoé To
AlolknTko ZupPoulio tng Etatpeiag.

H Etalpeia Katoptilel TG OLKOVOULIKEG TNG KATOOTAOCELG
obudbwva pe ta Aebvry MNpdtuma XpNUATOOLKOVOULKNAG
MAnpoddpnong (A.M.X.M.) 6nwg autd €xouv uoBetnBel and
v Eupwmnaikn Evwon Kot TG anattioeLg tou nept Etalplwv
Nopou, Ked. 113.

Katd yeviko kavova, to oTolyeio evepyntikol Kat modntikol
™G Etawpeiag  (6lwg TA  XPNUATOOLKOVOMLKA  HEoa)
amotTuwvtal otn Pdaon eVAoyng aflag Kal OTn CUVEXELQ
oupunepllapBavovtal eite aneuBeiag otov Icohoylopo Bacel
twv ANMXM. 7 eudavilovial ot ONUELWOELS TwV
Owovoulkwv  Kataotdoswv. o  TOug OKOMoUG Tou
IooAoylopoU Suvapel g Odnylag ‘@epeyyudtnta I, n
Etalpeia ypnowlomolet tnv gvloyn afio twv otolsiwv
gvepyntikol Kal mobntikol Omwg auth umoloyiletal yla
AoyloTtikoU¢ okomoug oUpdwva pe ta A.M.X.MN, oto Babuod
mou n aglo autn eival cuPdWVN UE TG APYEG ATOTINONG TWV
OTOLXELWV EVEPYNTIKOU Kal tadntikou. Auto Slaodalilel t
dnuoupyla evog aglomiotou lcoAoylopol cUpdpwva PE TV
Obényia ‘Oepeyyuvdtnta Il’, wg PEPog piag eLPUOUNG KaL KOAA
Slaxelpt{dpevng dtadikaoiog evw Staodpaliletal n cuvoxn pe
TG OkovopLkég Kataotdoelc Baoet twv A.M.X.M.

H Etatpeia ebopuolel UE CUVETELA TIC TEXVIKEG ATOTIUNONG,
evw n  edpappoyrn eVAAOKTIIKWY TEXVIKWV OTMOTILNONG
Suvatat va emideyel av n aAlayn tng pebodou Ba odnyouoe
o€ pa KataAAnAdtepn amotipunon. Mo okomoug Stadavelag
omotadnmnote alayr otn uebodoloyia emionpaivetol.

YdpXouVv TEPUTTWOELS OTou N afio oplopévwy otolsiwy
SUvatal va EKTWUATAL XPNOLUOTIOLWVTAG OTTAOTIOLNUEVES
T(POCEYYLOELG OTAV OTA OTOLXEL AUTA €V UTTAPXEL CNUAVTLKA
€kBeon 1 otav n Stadopd pe tnv evAoyn afla, OMWG AUTH
unoAoyiletal Baoel twv A.M.X.M., Sev elval oNUAVTIKA.

OL texvikég mpoPAePelc tng Etatpeiag oclpdwva pe tv
Obényla ‘©epeyyvotnta I’ avhABav otig €388.819 xLA. katd
v 31" AekepPpiou 2021.
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E. Awaxeipion Kedbalaiwv
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H kedahalakn 6on tng Etatpeiag eival moAl toxupn kot yia 1o 2021 n Etatpeia kaAu e emapkwg Ti¢ KeGAAALOKEG TNG ATALTHOELG
Qepeyyuotntog Il.

H ouvoAwr Kedahatakn Anaitnon Qepeyyuotntag (SCR) tng Etatpeiag katd to téAog tou 2021 aviABe oto moco Twv €48.965
XW\., EVw n oUVOALKN gAdxtlotn kepaAatakn anaitnon (MCR) avABe oto mood twv €12.241 xiA..

O ouvteleotng SCR cupudwva pe Tnv Odnyia ‘Oepeyyuotnta I’ aviABe og ubnAa enineda, UPoug 353% katd tnv 31" AekeuBplou
2021 kat o cuvteAeoti¢ MCR avABe oto 1.413%. H kedbahalakn Bdon tng Etalpeiag eival e€alpetikd loxupn KaAumtovtag To
kedbahalo mou amnatteital anod tn vopobeaia meploodtepo amd Tpelg hopéEc.

JuvoAkég Kepaharakég ATtatOELG

Ze XIA\Labeg € 31/12/2021 31/12/2020 MetafBoAn
Kivéuvog ayopdg 32.243 27.265 18%
Kivéuvog a@gtnong avtioupBaArlopévou 1.732 3.110 -44%
AodaAiloTikdg Kivbuvog kAdSou Lwig 24.816 24.055 3%
AodalloTikdg kivéuvog khadou acBeveiag 11.706 11.308 4%
ZUvolo 70.497 65.738 7%
Opelog Stapopomnoinong -19.614 -19.100 3%
Baowr kepaAouwakr) anaitnon pepeyyudtnTag 50.883 46.638 9%
N€eLToupyLkog Kivéuvog 3.701 3.700 0%
IKavoTNTa armoppodnong {NULWV Twv ovaBarAdpuevwy Gopwv -5.619 -3.928 43%
Kedaharakég Antattrioelg Depeyyvodtntag 48.965 46.410 6%
Ze XIA\LaSeg € 31/12/2021 31/12/2020 MetaBoAn
Baowkd 161a Kepdhata 172.970 149.926 15%
Katnyopia 1 (Tier 1) 172.970 149.926 15%
Katnyopia 2 (Tier 2) 0 0 n/a
Kotnyopia 3 (Tier 3) 0 0 n/a
Kedpahatakég Anattioetg Depeyyuotntag (SCR) 48.965 46.410 6%
EnAé€ipaISia Kedbdhata yia SCR 172.970 149.926 15%
Aciktng Depeyyvotnrag (SCR ratio) 353% 323% 9%
EAdyxiotn Kedbahatakn Anaitnon (MCR) 12.241 11.602 6%
Ené€ipa16ia KepdAata yia MCR 172.970 149.926 15%
Acgiktng kGAuPng MCR (MCR ratio) 1.413% 1.292% 9%
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A. Apaotnplotnta Kot ATtoteAEoaTa

A.1l. Apaotnplotnta

H CNP Cyprialife amote)el pia and tig nyetikég aodaAloTIKES
gtatpeieg kKAAUYPNC KWSUVWV otov Topéa {wn g otnv KOTpo pe
MOAU  loxupn kedalaitakny PBdon. Me EUMElpoug  Kal
ELOLKEVLEVOUG umtaAAfAoug Kol a0aALOTIKOUG
SltapecolaPntég n Etaipeila €xel Snuioupynoet afla ko
0dEAN O0TOUG EAATEG KOl OTOUG METOXOUG TNG yLa Stdotnpa
népav Twv 30 eTWV.

H CNP Cyprialife elvat évag amé toug peyallTepoug Kat
Loxupotepoug Oeouikoug emevbutég otnv  Kumpo e
npooPacn oe éva eupy SleBvég emevbuTIKO TepLBallov. Ot
enevbLoelg NG ETatpeiag katd o TéAog Tou 2021 avépyovtav
ota €582 ekat. Eupw.

H amootoAry tng CNP Cyprialife eivat va BonBroet toug
TMEAATEC TNC va olkodounoouv £va KOAUTEPO UEANOV,
EEKLVWVTOG QO €va aoPalEC TTapov.

To opapa ¢ Etalpeiag elval va Kataptlotel wg NYETNG TG
ayopdg aoddaAiiong LwnG, TAPEXOVIAG Hla TANPN YKAUA
OXETIKWV TIPOIOVTWY Kal TG KAAUTEPEC UTNPECIEG OTOV
kAado. To 2021, katéxovtag £va amod ta peyaAltepa pepidla
0YOpAG KAl NYETIKA O£€0n 0TO TOUEQ EPYACLWY VEWY ATOULKWV
cuuBacswv aoddAong wng, n Etalpsia TETUXE TOUG
ETUXELPNMATIKOUC TNG OTOXOUG.

H CNP Cyprialife avtanokpivetal og 6Aeg TIG TPOKANCELG KOl
TIPOCOPUOLEL TNV OPYAvVWON Kol Agltoupyia TG yla TO
MEYLOTO OdeAOC TwV TEAATWY TNG, TWV CUVEPYATWY KoL TWV
epyalopévwy Tne. Ta teAeutaia 30 €tn £XEL SNLLOUPYNOEL UL
OUVEXN OXEON EUTILOTOCUVNG E TOUG MEAATEC TNG.

H Etatpeio 16pUBnke otig 12 AekepBpiou 1991 we Etalpeia
TIEPLOPLOMEVNG €UBUVNG ME METOXEG, ME TNV EMWVUMIA
«INTERAMERICAN INSURANCE CO LIMITED». Metd amo
oAAayeg otnv enwvupia tng Etatpelag, amo tg 19 louAlou
2013, n etauptkn enwvupia tng Etapeiag eival CNP Cyprialife
Ltd, pe aplBuod eyypadnc HE 46532.

H CNP Cyprialife eivat katd to 100% Buyatpikr thg CNP CIH,
n omola amote)el ETalpeia neploplopévng eubuvng n omola
cuotabnke otnv Kumpo. Ano tov Oktwpplo tou 2019, n CNP
Assurances katexel To 100% tou petoxtkol kedaAaiou tou
Outhou CNP CIH , petd tnv g€ayopd tou umoAounou 49,9%
Tou petoxkol kedalalou 1o omoilo koateixe n Tpamela
KOmpou. H g€ayopa autr) onuatodOtnoe tnv €vapén HLOG
véag emoyng yla tnv Etalpeia kat yia tov Oplo yevikotepa,
SNULOUPYWVTAG VEEG TIPOOTITIKEG  OUVEPYOOLWV  Kal
avamtuéng. H CNP  Assurances elval elonypévn oto
Xpnuatiotriplo tou Naplolov.

10
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Ané tnv 4n Maptiov 2020, petd TG avtallayég Kot
petadopég petalyd tou yaAAkoU kpdtoug, tng Caisse des
Dépots, tng La Poste kat tng La Banque Postale, o kUpLog
pétoxog tng CNP Assurances eival n La Banque Postale pe
pepiblo 62,13%. O mpayuatikog OSkalovxog (Ultimate
Beneficial Owner) tng CNP Assurances eivatl n Caisse des
Dépots.

O Ophog CNP Assurances amotelel évav kopudaio mapoxo
aodaiong {wng Kat achAAlong MPOOBECULOKWY TILOTWTWV.
Anotelel tnv £BSoun peyaAUTepn AohOALOTIKY €TALpELA
otov kKAado Lwn¢ otnv Eupwnn Katl tnv teitn peyaAlutepn
aodalloTikn eTalpeia otn Bpadia. 16pubnke mpv amd 170
Xpovia kol acdolilel avd To MAyKOoULo 36 ekATOUpUpPLO
aodaAopévoug o aodalloel; TPOCWIKWY  KEUVWV
(personal risk and protection). MeAdteg tng eival eniong 12
EKATOMML LA KAtoxoL  aodPaAALOTIKWV cuppoAaiwv
anotapievong kat ouvtaglodotnong. To 2021, o Opihog
avokoivwoe £coba  amd acddiotpa  Uyoug €31,7
SloekaToppUpLO EUPW Kol Ta KaBapd TEXVIKA amoBepatikd
Tou Atav €342 Siloekatoppupa. To 88% Twv
XPNHOTOOLKOVOULKWY  OTOLXElWV evepynTikol Ttng CNP
Assurances Ttuyxavouv OSlaxeipiong olUpdwva pE TNV
TepLBAANOVTIKE, KOWWVLKNA Kal €TapLkn StakuBépvnon.

H kUpLla Spaotnplotnta tng CNP Cyprialife eival n Ste€aywyn
epyaclwv avainyng kwduvou otov kAddo {wng, o omoiog

nephapPfavel mpoiovta KAhdoswv | (Zwng), I (Zwng
Juvbdebdepévng pe Emevbdloelg), 1 (Atuxnuatwv), 2
(AoBeveiag) kot 7 (Awaxeipion ZuAoykwv Tapelwv
Juvtaéewv).

To eyyeypaupévo ypadeio tng Etalpeiag PBpiloketal otn
Newdopo AkpomdAewg 17, 2006 Itpofolog, Asukwola,
KOmpog. AlaBétoupe ypadeia otn Asukwola, otn Ageoo,
otn Adpvaka, otnv MNado kat oto Mapalipvt.
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Kuplotepa yeyovota niou éAafav ywpa Kotd to £tog 2021

Depeyyvotnta ll: H Etalpeia eival mAnpwg cuppopdoUievn
pe tov Nepi Aodahiotikwy Kal AvtacholloTikwy Epyaciwy
kat ANMwv Zuvadwv Oepdtwv Népo tou 2016 [Nopog 38(l)
2016] kat toug Mepl AodaAlotikwv kot AviaodaAloTikwy
Epyaowwv kat AMwv Zuvadwv Oepdtwy Kavoviopoug tou
2016. H Etalpeia €xel evappoviael Tn SoUn TNG, TLG TIOALTIKEG,
TIG SLaSLKAOLEG, TIC TIPAKTIKEC KL TA TIPOTUTIA SLOKUBEPVNONG
™m¢, oVudwva pe TG Pacikég amattiosl tng Odnyiag
‘Oepeyyuvotntall’.

H Etaupeia, pe ouvemeLla Ta TeAeuTala Xpovia, SLatnpnoe pa
Loxupn kepalalakn enapkela. H Béon tng 60ov adopd tnv
Oényla ‘Oepeyyudtnta I’ kat o deiktng kebaAalakng
kaAudng kata tig 31 AeskepPpiov 2021 avAlBe oto 353%
(323% otic 31 AskepPpiouv 2020), MepLOCOTEPO ATO TPELS
dopéc peyalltepog amd TG amaltioslg tng Oényiog
‘Oepeyyuvodtnrall’.

PuBpiotikég E§edifelg: Meta kot v edappoyn Twv
KOVOVLOTLKWV KOl pUBOULOTIKWY QmMALTHOEWY TWV MEPACTUEVWV

xpovwy, n Etawpeia mpoodépel ocuvexec mpoypAupaTa
KATAPTLONG yLa Ta LEAN TOU MPOooWTkol TG aAAd Kat yia to
Siktuo  aodalilotikwv  SlapecolafnTwyv NG, — OTOUG
akoAouBoug Topelc:
e Obnyia IDD 2016/97 (Insurance Distribution
Directive)
e PRIIPS

e 08nyia 2016/80 kot Mevikog Kavoviopdg (2016/679)
nepl MNpootaoiag AsSopévwy

e Obényla katd tng vouluomoinong €c0odwv amo
TapAvoeg dpaotnplotnteg (4" Odnyia)

e Kart efouclodotnon tng Emrponng Kavoviouog EE
2019/981 tn¢ 8" Maptiou 2019

e  Kivduvoc aodalelag kuBepvoxwpou (Cyber Security
Risk)

Awayxeipion Kwwvdivou: H Etatpeia £xel edpopUOOEL EMUITUXWG
TNV ETUXELPNUATLIKY) OTPATNYLKA TNG Kal €XEl SLaXELPLOTEL TO
TPodiA KLVSUVOU TNG WOTE va aVTIKATONTPLlEL TO OTOXO TN O
omolog elval n oOWOVouLK eupwotia kot n  duvatn
keboahatakr Bon.

KavaAwa Stavoung: H Etaipeia Sloxetevel ta mpoidvta the
pEow Tou SlkoU TNG ouvdedbepévou SIKTUOU aoDAALOTIKWY
Slopecolafntwy, To OmMoio eVIOXUETOL, AVAMTUOOETAL Kal
ekmatdevetal Slapkw¢. Ocov adopd epyaocieg¢ opadLKAG
aodalelac, n Etalpeia avantuooel eniong TI¢ MTWANCELS TNG
MEOW TOU SIKTUOU TNG KaL TOU €EELSIKEUEVOU TG TUAUOTOC.
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E€untnpétnon NeAatwv: Ma tnv kaAltepn sfunmnpétnon Twv
MEAATWV KAl TWV CUVEPYATWV TNG, N Etalpeio mapéxel ula
edappoyn yla kwnta thnAépwva n omola poohEPEL ToV TLO
olyXpovo, TOoV TIOo amAd KOl TOV TIO YPHyopo TPOTOo
npooPaong oe oodoAloTikéG TAnpodopieg. H Etaipeia
TapEXeL emiong plo véa olyxpovn Sladlktuakn TUAR, TRV
INSUPASS n omoia mpoodépel aueon evnuépwaon Kol pia
0€LOTILOTN EMLKOLWVWVIA YO TOUG TIEAATEG KOl TOUG GUVEPYATEC
™¢. H Etalpeia avaBaduiletal kot mpooapudleTal GUVEXWS
YndLaka.

rezY: H srutuxnuévn ebappoyn tou reY, omou n deltepn
daon epapuootnke Tov lovvio Tou 2020, amoteAel TpokAnon
yla TNV KUTIPLOKA KOLWWVIA Kot TG aohaALOTIKEG ETALPELEG.
Jtnv CNP Cyprialife otekopaote SimAa otoug MEAATEC pag,
nipoodépovtag Kavotopeg kaAlelg kat oxedla Yyeiag mou
POCHEPOUV TIOLOTIKEG LATPLKEG UTNPECieg. Ot MEAATEG TTOU
Sdlatnpolv kovtd pag acooAlotriplo cupPolalo uyelag,
€xouv Tn OSuvatrdtnta va €eMAEYOUV TOUG KAAUTEPOUG
yLatpoug Kal Ta KaAUTEPA VOCOKOMELQ oTnV KUMpo Kot oTo
€€WwTEPLKO, dueoa Kal OToTe Ta xpeLdlovral.

Kowwvikp EuBUvn: H CNP Cyprialife avtipetwnilel pe
evatobnoia kat aAAnAgyyun ta ATopa TOU £XOUV AVAYKN KoL
Bplokete SimAa otnVv KUTIpLOKN Kowwvia. Katd to 2021, n CNP
Cyprialife pallt pe tnv CNP Asfalistiki kat to Padlopwviko

16pupa Kumpou, opydvwoav ylo Tpitn Ouvexn Xpovid

nipooappuolovtag OAa To OXETIKA TPWTOKOANA KAl 08Nnyieg TNG
KuBépvnong Kot Twv aprodLwv apxwy yla TNV KATAmoAEUnon
™¢ e€anmlwong tng mavonuiag Tou kopovoioU, TNV VE EMOXN
Tou ¢lavBpwrikol epdavou  «Padlopapabwviog», NG
Kopudaiag 6paong KoWwVIKAG gualtodnoiag kot cUUBOANG
OTNV MO EUGAWTN opada TNG Kowwviag, Ta maLdLd.

EmunpooBeta, n Etalpeia umootnpilée to Iuvbéeopo "Eva
ovelpo ula Euxn" ywa tnv evalocbntomnoinon oe oxéon HE Ta
TaLSLAd ToU TACXOUV Ao Kapkivo Kal cuvadeic aoBéveleg
KoL TIPOCEDEPE OLKOVOLLLKI) UTIOOTHPLEN.

Néa mpoiovta: H Etalpsia mpoodépel peydaAn ykapo
aodaAloTikwY  Tpolovtwy.  Aflomowwvtag Tn  oXéon
ouvepyaciog Me Toug AvtachoAloTEG TNG TPoodEpel
KOLVOTOUEG AUOELG Ot Tpoiovia mpootaciog. Emiong n
Etalpeia mpoodEpel emevSUTIKA TPOIOVTA Kal a€LOTIOLWVTOC
TIC HOKPOXPOVIEG OXEOEL He OleBveic SlaxelplOTEG
eMevVOUOEWV Kal EMEVOUTIKEG TPATE(EG TIPOOHEPEL HECA ATIO
TA TAPED TNG KALVOTOUEG AUCELG EMEVOUTIKWY TPOLOVIWY
KaBwg Kal mpolovtwv mpootaciog. Emiong, mpoodEpel éva
eupl daopa eMeVOUTIKWY OTPATNYIKWY yla KABe mpodiA
anodoong Kal KlvdUvou, TPOCAPUOCHEVO OTLG AVAYKEG KABE
niedatn. Koata tnv mepiobo avadopag, n Etaipeia €xet
Snuloupynoet éva kavolpLo mpoidv epanal aopaiiotpou,
to “Capital Plus”.
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COVID-19: H gudavion tg mavénuiog COVID-19 otnv Kumpo
oTIg apxéC Maptiou tou 2020, £depe dpeosg alayEg otnv
Etapeia. Edpapuootnkayv kal TEOnKav oUECWS O oYXV LETPA
yia ™ Slaoddlion tng uyelag kat tng aoddAelog tou
TIPOOWTIKOU KAl Twv 0oodoAloTikwy  StapecolaBntwy,
cludwva e TG 06nyieg kal Ta mMpwtdkoAAa Tou e€€dwaav
oLapuodLeg apxEG. H Etalpeia mpooaplooTnKe ypriyopa otnv
tAepyaocia Stachalilovtag tn AELTOUPYLKA TNG CUVEXELDL.

H uyelovouikf kpion tou Covid-19 cuveyiotnke to 2021 pe
TEPLOCOTEPA KUATO VA TIARTTOUV ToV KOGHO Kal Lélaitepa ot
petaAlagelg Delta kat Omicron amd ta téAn tou 2021.
Qotdoo, emkpatel ouykpatnuévn aiolodofia  OTL N
kavovikotnta Oa amokataotabel cUvtopa KoOwg TOAAEG
XWPEG KATAPYOUV TANPWE TA TEPLOPLOTIKA HETPA OO TNV
opxn Tou 2022.

Oukpavikf Kpion: Yo to ¢wg twv paydaiwv efeAifewv
OXETIKA ME TOV TOAepo otnv Oukpavia, n Etalpsia
TMapakoAouBel OTEVA TNV KATAOTOON KAl CUMMOPPWVETAL
TIAAPWG LE OTIOLECSNTIOTE KUPWOELG TUXOV EMLBAAAOVTAL ATO

v  Eupwnaik Evwon. O  PpoxumpoBeopog kot
UECOTPOOECUOC  XPNUOTOOIKOVOULIKOS  Kivbuvog, — wg
omoTéAeopa NG aotdBelag  TOU  EMIKPATEL  OTLg

kebohalayopég mapakolouBeitat evepyd. Ta emineda
peuototntag tng Etalpelag mapapévouv uywtig kol Oev
ennpealovral amo Tnv Kpion. O HakponmpoBEeCOG AVTIKTUTIORG
amd TNV OUKPOVLKA Kplon oTnv KUTIPLOKK OlKovouia Sev
Mmopel og autd To otddlo va ekTiunBel mMARpwe, ala dev
OVOUEVETOL VA EXEL ONUAVTIKEG EMUTTWOELG 0TNV KEalatakn
KaAun kat peuototnta tng Etalpeiag. H peiwon tng ebAoyng
aflag Twy emevbuoswy TG Etalpeiag pnopel va emnpedcel ta
OLKOVOULKA amoteAécpata tou 2022, woTtOoo OonmoLadnmote
mBavn enintwon pnopel va anoppodnBei Adyw tng uPnAng
kaBapric Bféong evepyntikoU Kot GEPEYYLOTNTAG TNG
Etawpeiag. O Seiktng kaAuyng SCR tng Etatpeloag katd tnv
nuepopnvia dnuoocieuong tng EkBeong eivat moAv mio mavw
ano To eAAXLOTO OpLo Tou opiletal otn dnAwon dlabeong
avaAnyng kwdlvou tn¢ Etalpeiag kal avapévetal va
napapeivel ota (ta vPnAa enineda kad’ 6An tn Slapkela
Tou 2022.
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3to MéAAov, n Etawpeia Oa ocuveyilel va £otldlel otnv
QVATTTUEN TWV EPYACLWV TNG:
Avamtiooovtag Ta KAaWoTopa mpolovta g pe gueliéia,
TIAPEXOVTOG TIAVTOTE TN MEYLOTN aodAAELQ, GLyoupLd Kall
npootacia
Meylotomowwvtag tnv  afla Twv UMnpeEcwwv  Kal
avaPaduilovtag cuveEXWE TNV TOLOTNTA TNG EEUTINPETNONG
TIOU PO dEPETAL OTOUG MEAATEG TNG
MeyloTomolwvtag TG amodooelg mou Aapfdvouv ot
METOXOL TNG KoL dlatnpwvtag Tnv TOAU  Suvatn
kepalatakn tng Oéon
Mapapévovtag €vag umevBuvog epyodOTng Kot pia
KOWWVIKA urtevBuvn etaupeia, dimha and ta dtopa mou
€XOUV aVAYKN
JUMHOPGOUUEVN UE OAOUG TOUG OXETIKOUG VOUOUG Kol
KaVOVLopoUG
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A.2. Anédoon ano tnv Avainn Kivdivwv (Underwriting Performance)
Ta aodpaliotpa oTnv evotnTA AUTH amelkovilouv Ta pelktd 6edouAeupéva aodpdaliotpa tng Etatpeiog yia ta £€tn 2021 kot 2020
ta onola auv§nbnkav katd 4,4%. H abénon autn napatnpndnke Kupiwg Adyw adénong tng Kkatnyopiag Anotauleboewv TUMou

Unit-Linked kot Tng auénpévng mapaywyng oxedov og 0Aa ta kUpLa mpoidvta tng Etalpeiag mou eumnintouv otnv Katnyopia autn.

Aoddhotpa avd topéa Aodaiong

oo -

Anotapuetoei; o Unitlinked  Arota

¢ Kwbivou

To képbdog amd tnv Avainyn Kivduvwv (Underwriting Profit)
yla to €tog 2021 avAlBe otic €28.588 xIA. pE KUpPLOUG
ouvteleoTég KEpSoug ta mpoiovta AcddAlong Kwvduvou
Zwng (Life risk products) kat ta mpoiovta AcddaAlong
AcBeveiag kat Atuxnuatwy (Health & Accident).

To képbog amnod tnv avalndn Acodaliotikwv Kivdivwy rtav
ehadpwg xapunAotepo katd 1% oe ox£on e TO MTPONYOUEVO
£10¢ avadopdg Kuplwg Adyw:

e Tnc peiwong tou k€PSoug Ao TG AMOTOULEVOELS
torou  Unit-Linked Aoyw tg avénon Ttwv
anoBepdtwy nou untootnpilouv Ta mpoiovta TUToU
Unit-Linked pe eyyunoelg.

e Tn¢ uelwong tou kéEPSoug amd tnv avainyn
KWwoUVwY otov topéa tng Acddhielag Yyelag kot
ATuxnuATwY AOyw Twv eAadpd  HELWHEVWY
oodaliotpwy PeTA TV MARPN edappoyn tou MESY
Kal tn peiwon twv e€wvoookopelakwv KaAupewv
ord meNATeG.
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Mpoaypatiko ya to 2021

Ze XIA\Ladeg €

Mewtda acpaiiotpa
(oupuneplhapBavopévwv TEAWV
Acdaliiong)

KaBapd 6s6ouleupéva Aadpaliotpa &
Elcodnpata

Expogg

Képdog and tnv Avainyn Kwdovwv
(Underwriting Profit)

JuvoAka E€oda (ne Baon ta A.M.X.M)
Képdog amno tnv avaAnyn Kwvduvwv petd
v adaipeon e£66wv

‘EkBeon Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Askeufpiov 2021

Anodoon ano tnv avaAnyn Kivéovwv

MNpaypatiko yia to 2020

3e XitAuadeg €

Mewtd acpdaiiotpa
(oupuneplhapBavopévwv TEAWV
Acdaliong)

KaBapd 6e6oulevpéva AadpdaAiotpa &
Elcodnparta

EKpOEg

Képdog ano tnv AvaAnyn Kivéovwv
(Underwriting Profit)

JuvoAika E€oda (ne Baon ta A.M.X.M)
Képdog amno tnv AvaAnyn Kivéivwv
UETA TNV adaipeon 66wV

) " Acdalsia
2 ATIOTOULEVOELG Mpoidvta : q
. ATOTOMLEVCELG . . Kwéuvou Znpwv
OAeg ot 5 . o€ Nevika Acdaliong ; a
- tumnov Unit . ., (Epyaoieg topéa
Katnyopieg ; Taueia (General  Kwéuvou )
Linked Fund Savings) Zwh AcBeveiag kot
g ne ATuxnpaTwv)
128.344 80.604 310 12.989 34.440
130.034 92.853 925 8.020 28.236
-101.445 -83.444 -78 -2.158 -15.765
28.588 9.409 847 5.862 12.471
-14.900 -8.766 -37 -1.559 -4.537
13.688 642 809 4.303 7.933
, " Acddaleia
o ATOTOULEVOELG Mpoidvta , q
. ATTOTOULEVOCELG q q Kwéivou Znuiwv
OAeg ot , . o€ Mevikad Acdaliong ; .
" tumnov Unit . ., (Epyacieg topéa
Katnyopieg . Tapeia (General  KwvdlUvou ;
Linked G Zwr AcBeveiag kat
g ne ATuxXnuATwv)
122.970 73.017 366 12.224 37.363
120.042 80.751 864 7.797 30.630
-91.167 -71.095 24 -2.518 -17.578
28.875 9.656 888 5.279 13.052
-14.262 -8.100 -45 -1.790 -4.327
14.613 1.556 843 3.489 8.725

To képbog armo tnv AvaAnyin Kwvduvwy umodoyiletal mptv and tnv apaipeon twv e§6dwv Staxeiptong
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A.3. Enevéutiki Antodoon

Ta otoleioa tou evepyntikoU tng Etalpeiag tuyxdvouv
Slaxelplong péow:

o  JUMMETOXEG Ot Movadeg apolBaiwv kepalaiwv pe
OMOAOyQ, METOXEG, oKivnTa Kol AANEG EUUEDES
eMevOUOELG

e AUEONC CUUUETOXAC O OMOAOYQ, LETOXEG, aKivnTa Kal
OM\eG AueCEC ETTEVOUOELS

H Etaupeia ouvepydletal pe eEwTepkolG SLOXELPLOTES
kepalaiwv oL omolol elval eldikol otov TOpEQ TOUG,
TIPOKELUEVOU VA EXEL TNV TEXVOYVWOLA KoL val ETUTUXEL TLG
péyloteg Suvatég amobdOCeEl HE AMOSEKTO  emimedo
Kvduvou.

H CNP Cyprialife 6ev katéxel emevbUOELG O€ TITAOTIOLAOELG
(securitization).

‘ExBeon Pepeyyuodrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2021

Ta €é006a Kot oL SATAVESG TIOU TPOKUTITOUV altd TO UVOAO
TWV OTOLElWV €VEPYNTIKOU TOU UTIOKEWTAL Ot Emévbuon
ava katnyopla otoleiwv evepyntikoU yla To €106 Ttou €Ange
otg 31 Aekepfpiov 2021 kalL ML OUYKPLON ME TO
T(PONYOUEVO £TOG TAPOUGLATOVTAL GTOUC TTLO KATW TIVAKEG.

To £to¢ mapouciace pla TMOAU LoXupr avamtuén otoug
TEPLOCOTEPOUG KAASOUG AOyw TNG avénuévng {ATnong mou
odnynoe TOUG KUPLOUG  XPNUATLOTNPLOKOUG  OElKTEG
vdnAotepa. H Betwkn) peon amdédoon Twv TeAeutaiwv
XPOVWV TIOPAUEVEL OE LKOVOTIOINTIKA emtimeda. H olvBeon
tou xaptopulokiou kalt oL amodooelg peTaPAnTWY
kebohalwv pe achoAloTKA poidvTa Tou cuvdEovTal e
enevbloelg (Unit Linked Funds) moapouoialovtal oto
Mapaptnua ll.

Anodoon ava Katnyopia Ztowxeiwv Evepyntikol

Ze XIALadeg €

MEeToxX£EC — ApeonG ZUUUETOXNG

Kpatikd opdhoya

ETalplkd opoloya

Kedpalaia opoAoywv

ApoBaia Kepalata Metoxwv

ApoBaia Kepalata Metoxwv Avtiotaduiong Kivéivou
ApoBaia Kepalata BpoayunpoBeouwy Emevéuoewv
(Money Market Funds)

Metpntd

Meploucia

Aopnpéva Mpoiovra

OUYATPLKEG

Advela

Z0volo

Unit Linked NE:'::“ Métoxot
1.677 -1 4 1.680 42
-1.255 -96 -68 -1.420 5.048
-104 -22 7 -118 486
-1.437 -45 -68 -1.551 5.231
13.650 736 2.266 16.653 1.272
261 0 0 261 -60
-272 -5 -53 -330 68
-4 -9 -178 -192 -117
919 333 -112 1.139 1.374
0 0 0 33
60 47 -5 102 -54
332 362 40 734 9201
13.829 1.299 1.832 16.959 14.224

Képdn ko Tnpieg mou avayvwpilovtol anesubeiag ota
KepAAouna

To képSog mou avayvwpiotnke amno tv Etatlpeia ansubeiag
ota kedahata (Available for Sale - AFS) jtav €594 xA. (2020:
€3.027 x\.).

O mo kdtw Tmivakag mapouotdlel ta KEPSN/INULEG avd
KOTNyopia oTtolyeiwv evepynTLKOU.
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Tumog Ztolxeiov

Evepyntikol
2e XIA\Labeg €
MeToxég — Apeong

g 2 -3
ZUPUETOXNG
AU.OI.BQ’I.(I Kedbalala 5014 1.352
Metoxwv
Kpatikd opodloya -895 607
Etatplkd opoloya -296 104
Kedalala opoAoywv -378 809
ANa Kepahata 148 158
ZUvolo 594 3.027
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MetpLaopog Kwvduvou
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H Etatpeio akoAouBel tnv Taktikr Kotavopng ITtolxelwv
EvepyntikoU (Tactical Asset Allocation - TAA) mou eykpivetal
arnd to A%, pe EMEVOUTLKO opilovTa eVOG ETOUG, LE OKOTIO TOV
KaBopLopd Tou BEATLOTOU ETUUEPLOUOU TOU EVEPYNTIKOU OF
kaBe pia katnyopia otnv omoia emnevéuel n Etaupeia. H
Stpatnywkr] tn¢ Etalpeiog yia tnv Taktiki Kotavopng
Stoleiwv EvepyntikoU oxebldotnke avd tumo madntikou
kot tapeiou, Aappavovrag umoyn tn SLAPKELA TOUG, TIC
efaodalioslc kot TG eMEVOUTIKEG TIOMTIKEG  TOU
avakowwlnkav otoug MeAATEG TNG. Emumpoobeta, otoxog
™G Etawpeiog eival n PeAtiotonoinon o6cov adopd tnv
Oényla ‘Oepeyyvotnta I’ kat n pelwon Tou Kwwduvou
CUYKEVTPWONG, E TTAPAAANAN SLatrpnon TG amaltoUEeVnG
PEVUOTOTNTOC YO TNV EKMARPWON TWV AELTOUPYLKWY TNG
OTTALTACEWV.

OL emevduTIKEG TOMTIKEG TG Etatlpeiag, meplhappavouv
TEPLOPLOMOUG YLa TNV EAAXLOTOTOLNGN TOU KLVEUVOU ayopds
KaBWwG Kal TOATIKEG Ocov adopd TNV TILOTOANTITIKN
KAVOTNTA TWV XPNHUATOTLOTWTIKWY LOPUUATWY oTa omola
emevOUEL, TIPOKELUEVOU VO €NQXLOTOTIOLOEL TOV Kivéuvo
0B£tnong avtiouuBaAAopEVWY.
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Zvotnpa Etatpikrg AtakuBépvnong

B.1. levikég MAnpodopieg 6cov adopd 1O ZUoCTNUA
AwakuBépvnong

H Etalpeia €xel oadn opyavwtikr dour Staodaiilovrag
MAPAAANAO. TN OUVEXELD KOL TNV KAVOVIKOTNTO Twv
Aettoupywwv TG EmutAéov, n Etawpeia Slatnpel KaAd
KOOOPLOUEVEG KaL CUVETIELC YPOUUEG EUBUVNC KOl ETTOTITELQG
KOLL XPNOLUOTIOLEL LOVTEAO TPLWV YPAUUWY Guuvag. H Npwtn
Fpopupun Apuvag eival umelBuvn ylol TOV EVIOTLOMO, TNV
kataypadr, tnv umoBoAr ekBécewv, tn OSlaxelplon twv
kKwdlvwv kat tn Slaoddiion g umapéng KATGAAnAwv
eAEyXWV KOl a§LOAOYNOEWV YLOL TOV LETPLAOHO TWV KIVEUVWV
autwv. H Agltepn Mpapp Apuvag kaBopilel Tnv TOALTIKN
KAl T KateuBuvtnpleg ypaupég vy tn Sloxelplon twv
KwoUvwyv Kol Tapéxel oupPoulég, kaBodnynon Kot
npokAnon otnv Mpwtn Fpauunl AMUVOCG OXETIKA ME TNV
anoteAeopatikny Staxeipton Twv Kwwduvwv. H Tpitn Mpapun
Apuvag amoteleital ano tov Eowteplkd EAeyxo o omoiog
Slaodalilel tnv amoteAeopatikn Slaxeiplon KwSUVWVY pe
avefdptnto TPOTo.

OL opyavwrtikég pubuioelc tng Etalpsiag mAnpouv TIC
KQWOVLOTIKEG amarttroelg tng Pepeyyuotntag Il péow twv
KoOOoplOPEVWY  BOOIKWY  AELTOUPYLWV KOl TWV  KOAQ
TEKUNPLWUEVWY TIOALTIKWY Kot Sladikaoiwyv. MeTd To TEAoG
Tou £toug avadopdg, oL OPYAVWTIKEG pubuicelg Twv
Baowwv Aettoupylwv g Etalpeiag £xouv avabewpnbei.

To AS tn¢ Etatpeiog kat n Emtpornr) EAEyxou kot Atoxeiplong
KwdUvwv (Audit and Risk Committee) evnuepwvovtal
OXETLKA PE OAa T ONMAVTIKA B€pata mou oxetifovral Pe
TOUuG KLYdUvVouCG TG ETalpeiag.

H Erutpornr) Anodoxwv, EMiONG EVNUEPWVETAL OXETLKA UE OAaL
TO ONUOVTIKA OEpaTo Tou EUTIMTOUV 0ToUG OPOUG EVTOANG
™¢ Emtponic.
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ArotknTikod ZUpBoUALO Ka Emitpomnég tou A2

To A amotelel tnv avwrtatn apyn Stoiknong tng Etatpeiag
kat Slatnpet tnv guBuvn yla TN ouvetn tng Slaxeiplon. O
polog tou AZ tng CNP Cyprialife givat o kaBoplopdc tou
otpatnywkou oxediou, n opydvwon kot n Slaxeiplon twv
eTalplkwy unoBéoewv tng CNP Cyprialife pe tétolo tpodmo
WoTe va  Tpootatevovtol T ouudépovia Twv
aodaAlopEVwY TTEAATWY TNG KAl va peylotonoleital n afla
™G Etatpeiag mpog 6deNog Twv HETOXWV TNG. MapdAAnia to
A3 TNPELTIG KOVOVIOTIKEG QUMALTAOELG KOL TOL OXETIKA TPOTUTIAL
SlakuBEpvnong.

To A ¢dépel tnv teAKn €uBOVN yla T cuppdpdwon TG
Etatpelag [e TIC VOULIKEG KL KOWOVLOTIKEG TNG UTIOXPEWOELG
o€ €BVIKS 1 KowoTIKO emtinedo.

OL ouvebdpldoelg tou AI Tmpaypotonolouvtal Omnote
XpeLaletal, oA Touldylotov TEcoeplg GopEC eTNOiwe. MNa
™ AnYn anoddacswv xpelaletal anaptia . Katda to 2021, 10
AZ cuykAnBnke 5 dpopsg.

H Etaupeia €xel éva gunelpo AZ pe molkilopopdia. Ta HéEAN
Tou AY €xouv KplBei katdAAnAa kat kavd cUUbWVA UE TIG
anattioelg tng Odnyiag “Oepeyyvdtnta ll”.

Tov O®egBpoudplo tou 2021, o kUplog Nicolas Legrand
napaltnOnke amd Ta KAOBNKOVIA TOU Kal TO ALOKNTIKO
JupBoUAlO Tov euxaplotnoe Bepud yla TNV TOAUTLUN
npoodopd Tou Kat to AT kaAwaooploe tnv Celine Byl, pia Mn
EKTEAEOTIKO ZUUBOUAOD, WG VEDO UENOG.

AotknTtikd ZupBovALo

Mpoedpog Mn EKTEAEOTLKOG Xavier Larnaudie - Eiffel
Méhog Ave€dptntog Mn EKTEAECTIKOG Takng KAnpidng
Méhog Ave€aptntog Mn EKTEAEOTIKOG STéNOG Steddvou
Méhog Ave€dptntog Mn EKTEAECTIKOG FaBptn 2t. Aumilog
Méhog Mn EKTEAEOTLKOG Thierry Desvignes
Méhog Mn EKTEAEOTLKOG Nicolas Legrand (rmapattriBnke tov QeBpoudpto tou 2021)
Méhog Mn EKTEAEOTLKOG Céline Byl (6topiotnke tov QePpoudplo Tou 2021)
MéAog Mn EKTEAEOTIKOG Brigitte Molkhou
pwros EKts}\s,OUKoq EKTEAEOTLKOG Takng Oedia
AteuBuvtng
lpappatéag MoAug MuxonAidng

17



CYPRIALIFE

Eruitportl EA£yxou ko Ataxeipiong Kwwduvwv

H Emupomny BonBd to AX KOtd TNV EKMANPWON TWV
opuodlotiTwy  TOU  ywa Tt SlachdAlon  evog
OTOTEAECHATIKOU CUOTALOTOG E0WTEPLKOU EAEYXOU Kal
ouppépodwong. H Emtpony Ponbd emiong to AZ yia tnv
EKMANPWON TWV UTOXPEWOEWV TOU ylot  €EWTEPLKN
XPNUOTOOLKOVOULKH TIAnpodOpnacn, GUUTEPIAAUPBAVOUEVWY
TWV UTIOXPEWCEWV TOU GUUPWVA UE TOUG LOXUOVTEG VOLLOUG
Kol Kavoviopouc. H Emutpomn eival Gueca umelvBuvn ek
pUépoug Tou AX yla thv £mAoyr, EMOMTElA Kol apolBr tou
e€wTePLKOL €AEYKTN.

ErmunmAéov, BonBa to AZ otn Stapdpdwon Twv CUVOALKWY
OTPATNYIKWY KAl TIOALTIKWY KwvéUvou yla tn Slaxeiplon
ONUOVTIKWY EMXELPNUOTIKWY KvSUVWVY. 0To oxedlaoud kat
edappoyn tou [MAatciov Awaxeipong Kwdlvwv tng
Etawpeiag, tnv mapakoAolBnon Kot emaveéEtaon TG
€kBeong oe kwdlUvoug kal emBewpel kal eykpivel Ta
anoBépata tng Etalpeiag.

H Emutponr ouvedpldlel e TETOLA OUXVOTNTA TOU KPILVEL
evbebelypévn, ala os kaBe mepimtwon OxL Alyotepo amo
800 dopec etnoiwe. Katd to 2021, n Emutporny EAEyxou Kal
Awaxeiplong KivdUuvwyv cuykAnBnke 5 dopég.

Emitponty AmoSoxwv

H Emwtponty Amodoxwv €XeL MpwtapXkn €ubuvn ya tnv
avaBswpnon Kol £ykplon r UTIOBOA CUCTACEWV TTPOC TO AX
NG Etalpeiag oXETIKA PE TNV apoLPp TwV OTEAEXWVY KAl yLo
va SloodpoAilel TN CUPHOPPWON TNG TOALTIKAG KOl TWV
TPAKTIKWY NG ETalpelag oxeTka pe TI¢ amodoxEC UE TOUG
LOXVOVTEG VOLLOUG KaL KOVOVLOHOUG SLtakuBepvnong.

H Emtpony ouvedplalel pe TéTOlA oUXVOTNTA WG Elvat
evbebelypévo oUpdwva E TIG TEPLOTAOELG, aAAAA o€ KABe
nepintwon oxL Alyotepo amod pia ¢dopd etnoiwg. Koatd to
2022, n Emtporny Aodoxwv ouykAnBnke 2 dopég.
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N'vwotonoinon Anodoxwv

OL amoboxéc Slémovtal amd culoyiky cUpBaocn He TtV
£€vwon urtaAAfAwyv ETYK.

H Mohtik Amodoxwv Ttng Etalpeiag eAéyxetal Kot
Slatnpeital and tnv Emutporn Aodoxwv Kal eyKpilveTal ano
to A3. H Emutponry Amodoxwv eival umevBuvn ywa v

edappoyn g NoALTIKAG

H Emutponty Anodoxwv tng Etatpeiag opllel TG MPOKTIKEG
arnoSoxwv Mou LoXUoUV yla 6A0UG Toug UTtAAARAOUG Kol Ta
oteAéxn NG Etalpeiog mou AapPdvouv amoddcelg yla
onNUOVTIKOUG KwwdUvoug (Material Risk Takers)kal mapéyet
kaBodnynon vyl tn Slampayudteucn Katd To otddlo
avavéwaong TG cuAAoyIkAG ol pBacng.

‘Ocov adopa ta péAn tou AZ, n Emtponr Amodoxwv Kot
Aloplopwv mou €xel e€ovalodotnBel and to AS tng CNP CIH
£€Xel TpwTapxlky €eublvn ywa TNV avoBswpnon Kal
SlatUMwon OUCTACEWY OXETIKA HE TIC OmobSoxEG Tou
Mpwtou EkteAeoTikoV AleuBuvtr Kal Twv peAwv tou AZ. OL
armoboxéG Twv ALOWKNTIKWYV ZUMPBOUAWV eykpivovtal amo
TOUG METOXOUG otnVv Etola Mevikr Zuvéleuon.
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Awoiknon

H Awoiknon tng Etatpeioag €xel tnv guBlvn yla TN cuvenn
edbapuoyn ™G EYKEKPLUEVNG OTPATNYLKAC Tou A péow Tou
KaB0PLoMOU KATAAANAWV TIOALTIKWY yLa OAEG TLG AELTOUPYLES
KaBwg Kol ywa TV oavamtuén Kol EVOWHATWON Twv
MNXAVLOPWY KoL TV SLaSIKACLWY ECWTEPLKOU EAEYXOU.

H Awoiknon tng Etatpeiog amoteAeital ano dtopa mou givat
Sloplopéva oe BECELG TIOU ETULTPEMOUV TNV OTIOTEAECHATLKN
Aewtoupyia tng Etatpeiag.

O Mpwrtog EkteAeotikdg AleuBuvtig tng Etaupeiag eivat o K.
Takng Qeidia kat n Fevikn AteuBUvtpla gival n ka. Avdpeavr
KaAAiudyou.

H AweuBuvtik Opdada tng Etalpelag mapouoialetal mio
KATW:

‘Ovopa Oéon

Takng Mewdia MpwTtog EkteAeoTikdg AleuBuvtrg
Jean Pascal Garret AvarAnpwtng MNpwtog EkteAeoTtikog AleuBuvtng
Avbpeavn KaAAtpdyou
Xplotog ®pavtlng
ABnva ZinmuAAn — Tolykn(MapattBnke Tov
Alyouato Tou 2021)
TlQoptla Tolakkn (Alopiotnke tov Maptio
Tou 2022)

Fevikn AleuBuvipla
AvwTtepog AteuBuvtrg Otkovoutkng AleuBuvaong

Avwrtepn AleuBuvtpla Ataxeiplong Kwvdovwy

Avwrtepn AleuBuvrpla Ataxeiplong Kwdovwy

lwavva Navtn
Mwpyog rwyou
MavwAng lwavwvibng(Adpunnpétnoe Tov
AeképPplo tou 2021)
AploTeidng Aploteidou
Nikn Xpiotou

Mavlivo Ogoxdpoug

Oihutnog Miepidng
Kuplakog Maumoukag
Newvidag Molokog
Newvidac >aBBidng
XapdAapmnog Moytatlhg
EAévn WulAidou
Kuptakog OAUumiog (MapattrOnke tov
Oktwpplo tou 2021)

Avwrtepn AleuBuvtpla AvaloyLoTIKWV YIINpeoLwY
AtevBuvtig NwAnoswv

AtevBuvtrg Opadikwv Acdaliocswv
OLKOVOULKOG AteuBuvTng
AteuBivtpla Néwv Epyactwv kat AANaywv
Avaloylotr¢ Avamntuéng Mpolovtwy kat AteuBuvtpla
Avtaodalioswv
AteuBuvtig Antattrioewv kot Ataxeiptong Zuppolaiwv
AtevBuvtrg Mowotntag Kat Edikwy Epywv
AteuBuvtig MAnpodopikng kat Texvoloyiog
AtevBuvtrg MpotmoAoylopoy kat Otkovoulkwv EkBEocewv
AtevBuvtrg Emevdluoswv
AleuBuvtpla AvBpwrivou AuvapLkoy

AtevBuvtig Wndlakol Metaoynpotiopol
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B.2. Anautoelg tkavotntag Kat n0oug (Fit and Proper)

H Etatpeia €xel BEoel mMPOTUTIOL KA JLLOL TIOALTIKY OXETIKA UE
™V Kavotnta Kot to A0o¢. ZKomdg TNG MOALTIKAC €ival o
KaBopLoUOG apxwVv eTALPLKAG SLOKUBEPVNONG KOL ETTOTITELAG
yla tn SlaopaAlon TG CUVETNG SLAXELPLONG TWV EPYACLWV.
H moAttikn emunpdobeta Stachalilel 6t OAa Ta Mpocwrta Ta
omola 8l0lkoUV OUCLAOTIKA TNV ETILXELPNON 1 aokoUV GAAoU
eiboug Baokd kabrikovta TAnpPoUV avd TAca OTYUA TIC
0KOAOUBEC amalTtHOELG:

TA EMAYYEAUATIKA TOUG TTPOOOVTA, Ol YVWOELG Kal N
TEPQ TOUG ETUTPEMIOUV VAL OLOKOUV UYL KL GUVETH
Slaxeiplon (tkavotnta), kat

elvalt  emopkn amdé TmAsupdg umoAnyng  Kalt
akepadtnTag (6og)
Ta KOAUTMITOpEVO ATOMA  €lvOl  UTOXPEWMEVA  val

OUMMOpOWVOVTOL  UE TG  QMOITACEL  KOL  TIG
ocuumneplbopég ou opilovral amo tnv Emortikr Apxn Kat
artd tov Kwdika Mpotumwv tng MoALTkAG IkavotnTag Kat
'HBoug

Emiong, n Etaipeia SiaodaAilel OTL oL GUANOYLIKEG
YVWOELG, LKAVOTNTEG KAl EUMELPlA TwV HEAWV Tou AZ
ocuumnephappavouy:

e [vwon NG ayopdg

e [vWon NG EMXELPNOLAKAG OTPATNYIKAG KO TOU
ETUXELPNMATIKOU LOVTEAOU

e [vwon Tou ouotnuatog SlakuBEpvnong

e XpNUOTOOLKOVOULK KOl AVAAOYLOTIKA avaAucn

e  KovovloTiko MAALOLO KL QTALTHOELG
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B.3. Tvotnua Awayeiplong Kwéuvwv
ocupnepthappavopévng tng Ektipnong 16iov Kwvéuvou kot
Depeyyvotntag (ORSA)

Awayeipion Kivdovwv

H Etapeia StaBétel Aettoupyia Alayxeipiong Kivduvwv (Risk
Management Function - RMF) pe Avwtepo AteuBuvtn
Awaxeiplong Kwwduvwv, o omolog eivatl umevBuvog yla thv
avantuén Kot tnv ebopuoyr] Twv MOMTIKWY KaBwg emiong
KAl TG KOUATOUpOG avayvwplong kot Slaxeipong twv
KWoUVwy evtog tg Etatpeiag. H Asttoupyia Alaxeiplong
KwoUvwy TapEXEL ONUAVTLKEG YVWOELG OXETIKA HE TOUG
UbLOTAEVOUG Kal LEAAOVTLKOUG KIVEUVOUG.

Meta tnv anoxwpnon tng Kag. ABnvag ZinmAAn Tolykn tov
AlyouoTto tou 2021, wg Avwtepog AteuBuvtig Alaxeiplong
Kwélvwv kat YmeOBuvog tng Acttoupyiog Aloyxeiplong
KwwéUvwv €xel Sloplotei n ka. T{Loptla Tolakkr.

To Uotnua Awxeipiong Kwduvwv mou edoapuolel n
Etapeia ocuvadel pe ta apbpa 45 kat 46 tou Nopou 38 (l)
Mépog Il KeddAato IV, TuRua 2 (Zuotnua AlakuBépvnong).
To Ivotnua Awaxsipiong Kwdlvwv mou edopuolel n
Etatpeia £xeL evioyuBel Sltaodalilovrag 6tL 6Aot ot kivduvol
QVTLLETWTII{OVTOL QTOTEAEOMATIKA KoL ETMULUETPOUVTOL OF
OoX€on e éva EYKEKPLUEVO TIEPLOWPLO avoxNE Tou Kvduvou
ocluudwva pe tn pebodoloyia Emixelpnuatikig Ataxeiplong
KwéUvwv (Enterprise Risk Management — ERM).

H Aettoupyia Awaxeiplong Kwwduvwy eival aveaptntn amno
TIg Aettoupyieg avaAnng kivduvwy kat divel avadopad otov
Mpwto EkteAeotiko AleuBuvtn tng Etalpeiag. Mpoobeta, o
Avwtepog AteuBuvtng Alaxeiplong Kivduvwv €xeL aneuBeiag
ypauun avadopdg oto AZ pécw TG Emitponnig EAEyxou Kkat
Alaxeiplong Kwvduvwy tou AT Kal pLol AELTOUPYLKA YPAUUA
avadopadg oto Tunpa Alaxeiptong Kivduvwv Opidou tng CNP
Assurances.

OL moAwtikég NG Etatpeiog ylo TOoug BaocikoUC TOMELS
KwvéUvou avaBewpnBnkav kal eykpibnkav amd 1o AZ katd
™ Oldpkela tou €toug. H Etalpela €xel uloBetnoel Tig
0KOAOUBEG KATELUBUVTHPLEG APXES WG EMICNIN TIOALTIKN Yo
™ Slokelplon kKwduvwv:

e H 6oun SlakuBépvnong kat to TAaiclo Soxeiplong
KWwoUVwv otoxelouv otn Onuoupyla KkalL otnv
npowbnon Mg LoXupnG KouAtoupag Slaxeiplong
KWWOUVWV, n omola eVOWOTWVETAL 08 OAEC TIG TITUXEG
Twv 5pacTNPLOTATWY TNG

e To A elval umevBuvo yla v enifAedn TG avwtepng

Slolknong, yw tv edpaiwon opBwv EeMXELPNCLOKWY
TIPOKTIKWY KAl OTpatnylkol oxedlacpol amo Tnv
Etatpeia, kaBwg Kat yla Tov kaboplopd Twv neplbwplwv
QVOXNG TwV KWWOUVWY Kal TNV ovoxn Tou Kwduvou o€
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emnineda mou eival avaloya pe tnv KaAn Asttoupyia Kat
TOUG OTPATNYLKOUG TNG 0TOXOUC. Katd tov kaBopLopo tng
SL1aBeong avaAnPng KvdUvwy Kal Twv EMUTESWV avoxng
KwdUvwy, AappBavovtat urtodn 6Aot ol oxeTikol kivouvol.
To A €xeL TNV TEAKN €uBUVN yLA TNV OMOTEAECUOTIKN
Slaxeiplon Kwduvwv

To eninedo twv kKwdUvwv mou n Etatpeia eival mpobuun
va avaldBel koBopiletal and Stddopoug MapAyovTES
TIOU CUUTEPNOUPBAVOUV TUXWV TEPLOPLOUOUE amod TN
vopoBeoia Kal tnv €momnteia, TV amoduyr EyyEVWY
KWwoUVwV aA\d Kal omd TNV EKAOTOTE OLKOVORLKN
KATAOTOON KAl TN oTpatnyLkn katevBuvon tng Etatpeiag
Edapudlel ouvenr kouAtoUpa Slaxeiplong KvdUvwy Kal
Beomilel pa vy SiakuPBépvnon kKwdUvwv n omoia
unootnpiletatl amd KatdAAnAn TOALTIKN) ETUKOWVWVIOG
TIou MpocapuoleTal oto uéyebog, otnv moAumAokdtnTa
Kat ato mpodil kwvdUvou tng Etatpeiag

I'Vwpilel TG eUBUVEC OXETIKA LIE TOV EVTOTILOWO KAl TNV
avadpopd TWV OXETIKWY KVSUVWV

AwaBétel Aettoupyia Alaxeiplong KwvdUvwy n omola eivat
avefdptntn anod TIg Asttoupyieg avainyng kwdivwy,
nmpokelévou va SlaodaAiicBel n  amoteAeopatiki
Slaxeiplon kwwdUuvwv

Altaodalilel OtL oL guBUveC yla TNV emUETPNON, TV
mapakoAoUBnon Kot tov £Aeyxo Twv KwdUvVwv elval
cadwg KABOPLOUEVEG KAl EMOPKWG OVEEAPTNTEG QMO
omnoladnmote dpaoctnplotnta avainyng kwduvou. Ta
ouoTnUota eowWTepLkol eAéyxou eival SlapBpwuéva
KATA TpOTO Tou va Stacdaiiletat o cadng SloaxwpLopog
Twv Kadnkovtwv kot n  amoduyp OUYKPOUOEWV
oupdePOVTWY 0cov adopd TNV avaAnyn, Tnv €ykpLon,
TNV mapakoAouBnaon Kot Tov EAeyX0 TWV KLVSUVWV
AapPavovtag umoyn T UDLOTAPEVEG KAl  TIG
MEAMOVTIKEG avaykeg, n ETatpeia avantiooel cuotrpata
Kol epyoAeia €MUETPNONG KWOUVWV HE OKOMO TNV
KAAudn OAwvV TwV AVAUEVOLEVWVY KOl N AMWAELWY yLa
KABe gi6ou¢ KlvdUVou, TG0 UTIO HUGLOAOYLKEG CUVONKEG
000 KOl UTIO OKPOEG CUVONKEG ayopag

Edapuolet uvpnAa mpotuna Swadavelag ywa TNV
EKTEAEON TWV AELTOUPYLWV KOL YVWOTOTOLEL OAEC TIG
mAnpodopieg mou  Bewpel amapaitnteg  ota
evlladepOUEVA KaL TA EUTAEKOMEVA HEPN oUUDWVA UE
v MoAwtikn N'vwoTtomoinong kat Avadopag

AVaAUEL TTIPOOEKTLKA TA VEQ TIPOLOVTA, TG AYOPEG KL TLG
epyooiec kal OSiaodaAilel oOtL SaBétel katdAAnAa
E0WTEPLKA EPYaAELQ KOL EUMELPpLA YL VA KATAVONOEL Kall
va TTapOaKOAOUBCEL TOUG OXETIKOUG KLVEUVOUG

H &laxeipion Ttwv  KWwdUVWY  TEKUNPLWVETAL  Kal
ETUKOLPOTIOLE(TAL avAAoya pe TNV TiepimTwon

'O\eg oL paotnplotnteg efwmnoplopol eivatl cUUPwWVES
pe t MNoAtiky E€wmoplopol kot ot kivéuvol Tmou
OIMOPPEOUV OO TIG SpACTNPLOTNTEG AUTEG TUYXAVOUV
Sloyxeiplong ovpudwva pe tnv kaboplopévn S1abeon yla
TV avaAnPn KwvdUVwY Kl TG TIOALTIKEG QVTLUETWITLONG
Tou Kwvéuvou

21

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

MAaiowo Ataxeipiong Kivduvwv

Qc Aodaliotiky Etalpeia, o kivduvog elval gyyevAag oTLg
ETUXELPNMATIKEG TNG OpaoTNPLOTNTEG. 2TOXOC TG CNP
Cyprialife eivat n katd\AnAn Slaxeiplon twv Kwdlvwy, n
eniteuén TNG EMXEPNUATIKAG KAL OLKOVOULKAG TNG
oTpatnylkng, AapfBdavovtag unmoyn Toug €0WTEPLKOUG Kal
e€WTEPLKOUG TEPLOPLOPOUG, Xwplg va umepPaivel Tig
kaBoplopéveg avoxég kwvduvou. H Etalpeia ebappolel éva
OAloTIKO TAaiolo Slayxeiplong KvdUvwv oto cUVOAO Twv
SpaoTNPLOTATWY TNG KAl yla OAOUG TOUG TUTTOUG KvEUVwY,
To omolo unoatnpiletal amnod tnv kouAtoupa tng Etatpeiag.

To MAaioo Auaxeipltong Kwdivwv tng Etalpeiag eival
EVOWMATWHEVO ot Asttoupyla tng Etalpeiag  kai
aAAnAoeTdpd MANPWG HE TO OTPATNYIKO oxeSLAoUO Kal T
Sadikaoia  Slaxeipiong kedalaiwv kol amoteAel ToO
kateuBuvtrplo mAaiolo yia Ty edappoyn tng dladikaociag
Extinnong I6iov KivdUvou kat Oepeyyudtntag (ORSA).

To MAaiolo Awaxeipiong Kwwdvvwv tng CNP  Cyprialife
Baoiletal o T€ooepa POk oTOLXELQ:

e AwakuBépvnon

* [locotkd MPocSloplopd Kal ZUVUTIOAOYLOUO TOU
Kwéuvou

¢ EAeyxog kwdUvou kol BeAtiotomnoinon

e MapakoAoUBnon kat Avadopd Twv Kivduvwv

H Emutpomn Awxeipliong KwdUvwv & AmoBepdtwv Ttng
Etaipeiag (Risk and Reserving Committee) Siadpapartifet
Bepedlwdn polo otn Stayxeiplon tou kwwduvou. Mpdedpog
¢ Emutpomnn g eivat o Npwtog EkteAeoTikOG AleuBuvTn ¢ TNG
Etalpeiag kat ta péAn ¢ mepthapfavouy tov Avaminpwtn
Mpwto EkteAeotikd AleuBuvth, tn levikn AleuBuvtpla tng
Etalpeiag, , Tov Avwtepo AleuBuvtn Awaxeiplong Kwvduvwy,
tov Avwtepo Olkovoutko AteuBuvtn (CFO), kal tov AvwTepo
AteuBuvtr) Avaloylotikwy Yrmnpeowwv (CAO). H Emttponn
CUUBAAAEL 0TN SLAUOPPWON TWV YEVIKWY OTPATNYLIKWY Kl
Twv TOAITIKWY Slaxeiplong KwoUVoU yla TO XELPLOUO
ONUAVTIKWY ETUXELPNUATIKWY KLVEUVWV Kal elval urtevBuvn
yla to oxedlaopd kat v edappoyn &vog TAalciou
Slaxeiplong  kwduvwv. EmumpocBeta, n  Emtponn
mapakoAouBel kot eAéyxel tnv €kBeon oTtoug Kvduvoug,
emBewpel TIg TEXVIKEG TPOPAEYELS KAl CUMPBOUAEVEL TV
Emtponr) EAéyxou kat Alaxeiplong Kivduvwv tou AL yla thv
£YKPLON TWV TEXVLKWYV TPoPAEPEwWV.
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AwdBeon yua tnv AvaAnyn Kivduvwv (Risk Appetite)

H AwdBeon ywa tnv AvaAndn Kiwwduvwv amotelel Baotkod
otolxelo ywa tn Slaxelplon twv Kwduvwv. Meplypddel ta
CUYKEVTPWTLKA eminmeda kal Toug TUTIOUG KvSUvVou Tou N
Etaipela eival og Béon kat emBupel va anodexBel yla tnv
emblwén Twv HECOTMPOBECUWY KAl HOKPOTPOBECUWY
ETUXELPNHATIKWY TNG 0TOXWV. H &LdBeon yia tnv avaindn
KWvdUVWVY tuyxavel Slaxeipong kat StapBpwong pHEow TG
‘ExkBeong AvaAnyng Kwdlvou (Risk Appetite Statement), n
omola eykpivetal amod to AY katémv cUPBOUANG amd tnv
Erutpon) EA€éyxou kat Ataxeipiong Kwvdovwy.

H AwdBeon yia tnv Avaindn Kwwdlvwv evowpatwvetal o
AaM\a epyaheia Slaxeiplong kwvduvou, 6mwe tnv AfloAdynon
16lwv  Kwdlvwv kat Depeyyvotntag (ORSA) kal TG
TIPOCOUOLWOELG AKPOWY KATOOTACEWV (stress testing) yla
™ Slaoddlion ™G CUVEMELNG Katd TN Slaxeiplon twv
KwoUvwy. 2toxo¢ tn¢ Etalpelag eival va emitixel v
KATAAANAN  wooppormia  MeTafld Twv  KepaAolakwv
QTALTACEWY KAl TwWV TOpwv Tou OSlabétel. O KUKAOG
keboAalakol TPOYPAUUOTIOMOU EVOWMOTWVETAL OTO
OTPATNYLKO OXESLAOUO.

H Etawpsia avtipetwnilel pia oslpd  kwdUOVWV ToU
avTIKatomnTpilouv TIg euBUVEC TNC WC pia eTatlpeia NyeTLKOU
pOAOU €VTOG TNG ayopdg acddiiong {wng otnv Kumpo.
Mépog autwyv, TmepllapPfdvouv TOuG KLWWOUVOUG TOU
TIPOKUTITOUV QMO TLG UTIOXPEWOELG TIOU aVaAQUPBAVEL HECW
TwV 0oPaALOTIKWY TPOLOVTWY TIPOG TO Koo KaBwWE Kat amd
TIC KABNUEPWEG emIyelpnolakeg tng Spaotnplotnteg. O
Kivbuvol TIOU TPOKUTITOUV amo TIG UTIOXPEWOELG TNG
Etalpeiag pmopel va eival onupavrtikoi. OL kivbuvol autol
ovtipetwrnilovtal  Ue  oUVECH  HEOW  AETITOUEPWV
Sladkaowyv Tou  umoypauuilouv: T onuoaocia  TNG
akepaldtnTag, tTnG Slepelivnong, tng dlatnpnong udnlou
ETMESOU  KOL EMUTMELPOU  TPOOWTILKOU KAl SuvauLkoU
TWANCEWV KaL TNV UTIELBLVOTNTA TNG TIPOG TO KOLVO.

Oocov adopd ta Asttoupylkd Intuota, n Etatpeila €xel
xapunAn 6uaBeon yla tnv avaiAnyn oxetikwv Kwwduvwv. H
Etalpeia Slabétel Slabéaiuoug mOPoUG yLa Tov EAEYXO TWV
Aettoupylkwy KwdUvwv o€ amodekta enineda. H Etaipeia
avayvwpllel 6Tt Sev eival Suvato f avaykooTika embuunto
va e€aleldpBolv oplopévol amod Toug KvSUvoug Tou
EVUTIAPXOUV OTL OpactnplotntéG tNg Kal n amnodoxn
oplopévwy Kivduvwy elval ocuxva amapaitntn ywo tnv
mpowBnon TNG KOLVOTOULAG OTLG ETIYELPNUATIKEG TIPOAKTLKEG.
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H edpawwpévn nyetkn Béon tng Etalpsiag otnv ayopd
aoddaAiong {wng otnv KUTpo, TG EMITPEMEL va 0KoAouBrosL
ML OUVTINPNTLKA TIPOOEYYLoNn oTnv avaAnyn Kwduvwv. Qg
anotéleopa, n Etalpeia eival emlektikry doov adopd ta
Tpoiovta Tou TPoodEPeL KABWE KOl TG EMEVOUTIKEG TNG
amodaocels. H kuplapxn mpoogyyion déoov adopd tnv
avaAnPn twv  Kwdlvwv eivat n  Swadvlafn Ttwv
CUUGDEPOVTWY TWV O0OGAAMCUEVWY KOl TWV HETOXWV TNG
Etatpeiag.

H Etawpeia mpoodlopilel kat Slaxelpiletal Toug KwSUvoug
mou avalapPavel oe cuvexn Baon. Mo To OKOMO AUTO, N
Etawpeia akohouBel otpatnylky avainyng kwduvou n
omoia amockomel otn SlaodpdAlon TNG CUVEXLONG TWV
SpaotnplotTwy TG, O0Tn TPOooTAsia Twv KeEPdwv, oTh
Slatripnon evog uylolG LoOAOYLOUOU KAl TWV GUVTEAECTWV
depeyyuotnTag (o€ VYeEVIKEG YpPAUUEG, Tpootacio NG
OLKOVOMIKNG €upwoTiag tng Etalpeiag) kabwg kat otn
npootacia Tng TauvtotnTAS KOt TNG NG tng Etatpeiag.

Ol otoyol tng Etatpeiag katd tn dlaxeipion kebpalaiwy ivat
oL g€ng:

e H ocuupopdwon He TG KEGANALOKEG QTALTACEL TIOU
eTUPBAAAEL n Yrinpeoia EAéyxou AodaiiloTikwy Etatplwy

e H SaodaAion Tng CUVEXLONG TWV SPACTNPLOTATWY TNG
Etaipeiag, wote va mapéxel amodO0EL OTOUG ETOXOUG
Kot opéAn og AAhoug evladepopuevoug

e Hmnoapoyn emapkol anddoonG 6TOUG LETOXOUC LECW TNG
TIHOAOYNONG aodpaAloTikwy cupPBolaiwv og ocuvaptnon
e To eminedo Tou KvdUuvou

e H Staodaion Twv ouUdEPOVTWV
avtloupBarlopévwy,  Satnpwvtag L
kepaAatakn Baon

TwvV
Loxupn
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'EkBeon otoug KwvéUvoug

Ta ocuotApata ylo TV mPETpnon kat avadopd Twv
KwoUvwy €xouv oxedlaotel yla va Slaodalifouv otL ol
Kivduvol ouAAéyovtal oe oAokANpwHEVN Lopdr], LE OAa Ta
XOPOKTNPLOTIKA TIOU QTTALTOUVTOL YLOL TNV UTooTAPLEN
TEKUNPLWHEVWY amodacswy. Emiong Staodalifouv otL oL
mAnpodopieg mapéxovtal €ykalpa yl TNV EMUTUXN
Slaxelplon Kot LETPLOOUO TWV KIVESUVWV aUTWV.

H Etalpeia emevlUEL GNUAVTIKOUE TTOPOUC OE CUCTAUATA KL
Sladikaaieg mMAnpodopLKnG, TPOKELLEVOU VO SLATNPRCEL Kall
va BeAtwoel T Suvatdtntég TG ywa TN Slaxeiplon
KLVOUVWV.

H Aettoupyia Ataxeiplong Kivduvwy Slaxetpiletal pia oelpd
QVOAUTIKWY oTolxeiwyv Ta omola umootnpilouv Ta povtéla

aflohdynong kat Pabuohdynong  Sladopwv  TUTIWV
KLVOUVWV.
To A €xeL tn yeviky €uBlvn vy tv avainyn,

napakoAoUBnaon kat Slaxeiplon Twv KwdUvwy. OL TILo KATW
Kivduvol amotelolv pépog tou Mntpwou KwsUuvwv tng
Etawpeiag kot mpoodlopilovtal, afloloyolvtal Kot
Tuyxdvouv Slaxeiplong.

¢ Kivbuvog Emevéuoewv (Kivbuvog Ayopdg)

e Kivbuvog aBétnong avtioupBoriopévou (MOTWTIKOG
kivéuvog)

e Kivbuvog avalapBavopevou kivduvou achaiiong {wng

e Kivbuvog avalapBavopevou kwdlvou otov KAAdo
aoBevelag

e Aeltoupykog Kivbuvog

e EMElpnUATLKOG (ZTpatnykog) Kivbuvog

e Kivbuvog Peuotdtntag

e Kivbuvog EvepyntikoU - Madntikol

e Kivéuvoc OAung

e Ormnoloodnmote GAAO¢ kivbuvog¢ Tou N
npoaoSlopilel OTL Suvatov va ekteBel

Etalpeia

OL katnyopieg kwduvou 1tng Etalpelog katatrdooovral
TIEPALTEPW OE OUYKEKPLUEVEG UTIOKATNYopleg KvdUvwy ol
omoleg elvat akpBeig kat aAAnloamokAeiovtal. AuTtég ol
UTIOKOTNYOPLEG XPNOLULOTIOLOUVTAL YLA TOV EVTOTILOUO KoL TNV
afloAoynon udLoTAPEVWY Kal avaduopevwy ekBEcewy o€
KwvbUvoug oto mAaiclo NG Sadikaciog Slaxeiplong
KIVSUVWV Kol KATawpouvtal 0TO0 UNTPWO KWSUVWV Tou
Slatnpeltal.

H cuykévtpwon tng €kBeong oToug KLVSUVOUG EVTOC TWV TILO
MAVw Kotnyopuwv dnuoupyet to mpodil kwdlvou tng
Etalpeiag.
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Awdikacia  AfloAdynong  16iwv  Kwvduvwv

Depeyyuvotntag (ORSA Process)

Ko

H Afohdynon I16iwv Kwwdlvwy kat Qepeyyuotntag (ORSA)
QanoTeAEL AVATIOOTIAOTO PEPOG TOU CUOTNUATOC SLaxeiplong
KLvoUVwV Tou edpappolel n Etatpeia kal mepthapBavel OAeg
TG SladLkaoieg ko Ta LETpa ou uloBetouvtal n Etatpeia pe
oKomo TN StaoddAion Twy €NG:

e KotdaA\nAn avayvwplon Kol EMUETPNON TWV KWVEUVWV

e KoatdaMnlo eninedo sowtepkol kepalaiou os axéon pe
to mpodiA kwduvou tng Etaipeiag (to kedpdAalo mou
Bewpeital eMapKEG yLa TRV KAAUYN Twv KWEUVWV TIoU
EVUTIAPXOUV OTO ETLXELPNUATIKO MOVIEAO KOL OTLG
Sdpaotnplotnteg tng Etalpeiag ylwa Toug okomoug tou
MuAwva 1 kat 2. Autd to entinedo kepalaiov kabopiletat
antd tnv Etawpsia pe TNV edapuoyr ECWTEPLKWV
uUeBOdwV extipnong KIS LVWV)

e H edapuoyn KoL TEPATEPW AVATTUEN KATAAANAWVY
oUOTNUATWY Slaxelplong KwSUVWY Kal €0WTEPLKOU
e\éyxou

Tov Aekéupplo tou 2021, n Etatpeia unéBaie tnv EkBeon
Aflohoynong 16iwv Kwdivwy kot QDepeyyuodtntag otnv
Yrninpeoia EAéyxou Aodaliotikwy Etalpewwv. Itnv EkBeon
avadEpetal AEMTOUEPWE O TPOTOG HE TOV omolo n Etailpeia
edappooe kal evowpdtwoe tnv Ektipnon 16lou Kwvduvou
kat  Qepeyyudtntag oTLg ETUXELPNMATIKEG  TNG
Spaotnplotnteg, meplypddoviag to npodiA kivduvou Kal to
BaBuo diabeonc yla tnv avaAnn kwduvwy mou n Etatpeia
elval StateBelpévn va avté€el, kabBwg kat To kedpaAalo mou
Bewpel eMOPKEG yLA TNV OVTLUETWIILON TWV KWWSUVWV 0TOUG
omnoloug ekTiBeTaL.
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B.4. IUotnua Eowtepwkol EAEyxou (Internal Control
System)

la tnv Etatpeia, to 2Votnua Ecwtepikol EAéyxou amotelet
TO OUVOAO TWV UNXOVIOMWV KOl SLadIkaolwv AEyxou mou
KaAUTttel kdBe Spaotnplotnta Kol CUUBAAAEL oTtnv
QMOTEAECHATIK KOl uylty Aewtoupyia tng. To Zuotnua
Eowtepwol EAéyxou tng Etalpeiog meplhapPdvel kdabe
TPOANTITIKG 1 SLopBwWTIKO £AeyXo Kol €LOIKOTEPA GTOXEVEL
oTNV EMITEVEN TWV AKOAOUBWY OTOXWV:

e Tn ouvenn epappoyn TG EMXELPNOLOKAG OTPATNYLKAG,
MéOW TNG OQmMOTEAEOMATIKAG aflomoinong OAwv Twv
Slabeoipwy mopwv

e Tov mpoodloplopd kat tn Slaxeipon kabs mbavou
KwdUvou mou avalopPdvetol kat tn StapLAaln Twv
TIEPLOUCLOKWYV aTolxeiwv g Etatpeioag

e Tn Staodpdalion Tng MANPOTNTAG Kot TG aflomLoTiog Twv
6edopévwy kol  Twv  TMAnpodoplwv TOU  €lval
amapaitnteg ywa Tov 0pBO KAl  EVNUEPWMEVO
T(POOSLOPLOUO TNG OLKOVOULKAG B€ong TN ETatpelag kat
TNV apaywyr agLOTILOTWY OLKOVOULKWY KATAOTACEWV

e Tn cuppodpdwon LE TO VOULKO MAAioLO Tou SLEMEL TIG
Sdpaotnpudtnteg g Etalpeiog, cuumepapfavopévou
ToU KWKa Sgovtohoyiag KoL TWV ECWTEPLKWV KAVOVWY

e TnvmpoAnyn kat anoduyn npdfewv nmou Ba pnmopovcav
va Béoouv oe kivduvo tn dAun Kot Ta cupdEpovta TG
Etatpeiog, Twv HETOXWV TNG KAL TWV OVTIOUBAAOUEVWY
™g

To Zuotnua Ecwtepikol EAEyxou tng Etalpeiag edpapuoletal
o€ TOAAQTAQ enineda PECW TWV OPYAVWTIKWY pubuicewv
yloL TLG TPELG YPOUMEG AUUVAG. To AX £XEL TNV TEALKA €UBUVN
ylo to oxedlaopo, tnv uAomoinon / ebappoyn kal tn
Slatripnon tou Zuotiuatog Ecwtepikol EAEyyou.

To 2021, n Etalpeio evioyuoe 10 Uotnua Ecwteplkol
EA€yxou TnG Héow TNG UAOTOlNONG TTOAUAPLOUWY EPYWV UE
ETUKEVTPO TN BeATiwon Twv eAEyXwV.

H Aettoupyia Eocwtepikol EAéyxou (Internal Control), otov
2° muAwva TG opyavwrtlkig Soung tng Etalpelog, £€xel
SnuoupynBel yia va mapéxet dtapeBaiwon 6cov adopd tnv
EMITEVEN TWV OTOXWV OXETIKA HUE TNV QNMOTEAECUATIKOTNTA
KoL armodoTIKOTNTA TwV Aeltoupylwv tng Etalpeiag kabwg
KOL TN OUPMOPdWON TNG ME TOUG LoXVUOVIEG VOUOUG Kol
KOVOVLOUOUC.

H Asttoupyia Ecwteplkot  EAéyxou  (Internal Audit
Function), otov 3° mMuAwva TNG OPYAVWTIKNAG TG SOUAG,
aflohdynoe mv KataAANAOANTA Kall ™mv
OMOTEAECUOTIKOTNTO  TOUu  TEPLBAANOVIOG EC0WTEPLKOU
eAéyxou tnNC Etaupeiog kot uméBale mopaTnproelG Kat
ocuotacelc otnv Emtpomny EAéyxou kal Awoxeiplong
Kwéuvwv.
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Kavoviotikr Zuppopdwon

H Etawpsia Swatnpel pia pOVIUN KOl OIMOTEAECUOTIKN
Aettoupyia KavovioTikng Zuppopdwaonc.

O Aettoupyog Kavoviotikng Zuppdpowong kat YrnelBuvog
¢ Aettoupylog KavovioTtikng Zuppopdwong sival n ka.
MadpLel Ekkéotn.

Jupdwva pe to Mépog Il, Kepdato IV, Tunua 2 (2Votnua
AwakuBépvnong), apBpo 47 tou Nopou 38 (1) 2016, to TuAua
KavovioTtikng Zuppopdwong tng Etalpeiag amokwdikomolet
TOUG VEOUG KOl TIPOTELVOUEVOUG KOVOVEG CUUUOPpdWONG
(XxpnuaTomioTwTKWwY unnpeolwv/aobalicswv) TIou
emuBaArAouv ol vopoBetikol 1 puBuiotikol dopeig, kal ot
OTOlOL KOVOVEG OXETI{OVTAL UE TIC EPYAOIEG, TA ECWTEPLIKA
TPOTUTIA, TIG SLASLKAOIEG KAl TIC KATEUBUVTAPLEG YPAUUEG.

H Aettoupyla Kavoviotikng Zuppopowong sivat aveéaptntn
amnd TG Aettoupyieg avalndng kwduvou kat Sivel avadopd
otov [llpwto Ekteleotikd AlevBuvty g Etalpeiag.
MpooBeta o Avwtepog AlevBuvtic  KavovioTikng
Juppopodwong €xel amncuBeiog avadopd oto AY pHECw TNG
Emitpornn g EA€éyyou kat Ataxeiptong KivdUvwv tou A Kat pia
Aettoupytky ypapun avadopds oto TuApa KavovioTikhg
ZUMHOpdwong tou Opidou tng CNP Assurances.

H «kUpwa €uBuvn 1tng Acettoupyiog KavovioTikng
JUuMMOpdwong  elvat n  koBlEpwon  Kal  edapuoyn
KATGAANAWY Sladlkaolwy yla TV emitevén £ykalpng Kot
ouvexllopevng oupuopdwong tng Etalpeiag pe to
UODLOTAUEVO  VOMLKO KoL  KOVOVIOTIKO  TAaiolo. Ot
6paotnplotnTeg Kot oL appodlotnteg tng Aettoupyiog
KavovioTtikng Zuppdpdwong diémovtal and tov Kavoviouo,
MoAttikry Kat To Eyxelpidlo uppopdwong ta omola
gyKplvovtal amno to AZ kat avabewpolvtal eTnolwg.

KavovloTikng

O PBoaolkdg  poAog Newtoupylag

Juppopdwong eival:

™mg

e O evepyng mpoobloplopog, n  afloAdynon Kol n
napakoAolBnon Twv KWwSUVWYV CUPPOPPWONG Tou
avTeTwnilel n Etalpela

¢ Humnootnplén kat mapoxr cuBouAwv otn dloiknon Katd
TNV  EKMANPWON TWV UTIOXPEWOCEWY  KAVOVLOTIKNG
OUHHOPDWONG TNG

Katd tnv ektéleon tou mo mavw polou, n Asttoupyla
KavovioTikng Zuppopdwong €xel wg otoxo n Etalpeia va
elvat oe Béon va amobeifel tn cuppopdwor TNG OTLG
PUOULOTIKEG  apy€C MEOW TWV  KAVOVIOUWV  TIOU
edapuolovral Kol WG AMOTEAECUAL:

e Noa npootatevoel TNV koA dAun tng Etalpeiog
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e Na amodpeuxBolv TelOapyIKEG evépyeleG amd  TIG
PUBLLOTIKEG OPXEG
e Na anodpeuxBolv oL TTOWIKEC KUPWOELS

OL TOMEIG KAVOVLOTIKAG OUMUOpdPwong 6oov adopd Toug
KwwdUvoug Tmou epmintouv oto mAaiolo euBuvng NG
Newtoupylag, wg €xouv avayvwplotel anod tnv Etapeia, elvat
ol €€nG:

o KatamoAéunon tng voplpomnoinong £co0dwv amo
napavopeg Spaotnplotnteg / Anodoyn mehatwv /
Kupwoelg

e Amnoppnto kat Mpootaocia Npoowrnikwv AsSopévwy

o NEa mpolovta Kol UTINPECILES

o Mapdmnova meAatwy KAl OAA T TOPATOVA EVAVTLOV
™G Etatpeiag, Twv epyalopPEVWY Kot TWV CUVEPYATWV

o Mpaktikég Npowbnong MNpoidviwy kat MwARoswv

e JUYKpOUOELG ZUUDEPOVTWV

e EmOTEUTIKOTNTA

e Ynnpeoieg E€wnoplopou (Outsourcing)

o Mapoucia oto Atadiktuo kat Etalpikn Emkowvwvia

o Eowrtepikol kat E§wtepikol Kwdikeg AsovtoAoyiag

o YY£0elg e PuBuLoTIKEG APXEG

o Mpootaocia Tou Avtaywviopou

e Aodaliotiki NopoBeoia

e Etaupwkn AlakuBépvnon

o KatanoAéunon tng Awpodokiag kat AladBopag

o Kavoviotikd mAaiolo

o Eowrtepikn kat E€wtepikn Amatn

e Avwvupec Avadopég mapapacewv — Whistleblowing

o Omnolocdnmnote aAlog kivbuvog o omolog Bewpeital
otL epapuoletal

OL moAwtikég tng Etalpelog ywa toug PacikolG ToEelg
CUUMOPpdwWONG (KatamoAéunon tng vouLonoinong ecdédwv
ard MapAVOUES SpacTnPLOTNTEG, ZUYKpouoh ZudepPOVIWY,
, Anawtioetg Ikavotntag kat'HBoug, Avadopd Mapapfacswv-
Whistleblowing, KatamoAéunon tng Awpodokiag kat Tng
AwadBopag, Awpa kat Noapadoxeg, MpooTacia MPOCWTILKWY
S6ebopévwy Kall MoALTikn MNpoAnuing Anatng)
avaBswpnBnkav kat eykpiBnkav amoé to AZ katd tn SLapKeLa
tou 2021. Mepatépw, Katd TN OLAPKELX TOU £€TOUG
edapuootnke 1o ZxESL0 KavovioTtikng Zuppdpowong to
omolo eykpiBnke amo tnv Emutponr) EAEyxou kat Alaxeiplong
KwdUvwyv pe Baon toug KivdUvVoug TIoOU avayvwpLloTnKe OTL
gunimtouv oto TmAaioclo eubBuvng NG  Aesltoupyiog
Kavoviotikng Zuppopdwong kot 506nke avadopd ooov
adopa ta anoteAéopata otnv Emtponr). H edapuoyn tou
Sxeblou Sev amokAAue onpavTIKA tpoBAn Lata.
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B.5. Eowtepikag EAeyxog (Internal Audit)

H Aettoupyia Ecwtepikol EAéyxou TG ETatpeiag €xel mi tou
napovioc avateBel otnv Deloitte Ltd. O Eocwtepkog
EAeyktAc elval o k. Mavikog MNamauiyanA, Zuvétalpog otnv
Deloitte Ltd.

Jupdwva pe to Mépog I, Kepdalato IV, Tunua 2 (Zuotnua
AwakuBépvnong) apbpo 48 tou Nopou 38 (1) 2016, n
Newtoupyla Ecwtepikol EAEyyou mapéueive aveldptntn Kot
auTtévoun Kat mapéxet avetaptntn afloAdynon tou mAalciou
KLv8UVOoU Kol TwV SLadLlKaoLwV ECWTEPLKOU EAEYXOU.

Mo ™ SltacddAlon TNG OPYAVWTIKAG avefaptnolag tng
Newtoupylag Eowtepikol EAéyxou, o EcwTtepkog EAeyKTNG
avadpEPEL ONUAVIIKA EUPHAMOTA KOL omoladnmote GAAa
Oépata otnv Emitponr) EAéyxou kal Ataxeiptong Kwvduvwv
tou AZ. H Emutporny eivat umevBuvn yla tov Ecwtepko
‘EAeyxo Kal gixe tnv tehkr) euBUvN yla TNV KatevBuvaon Kat
™V €ykplon tou mediov gpyaciwyv tng opadoc Ecwteplkol
EAéyxou katd to 2021.

H Aettoupyla Ecwtepikol EAEyxou elval avegaptntn amod Tig
Aettoupyieg avaAnyng kwdlvou kal divel avadopd otov
Mpwto ExteAeotikd AcuBuvtr tng Etaipeiag. Mpoobeta n
Aewtoupyla Ecwtepikol EAéyxou £xel ameuBeiag avadopd
oto A péow tnGg Emutpomig EAéyxou kot Aloxeiplong
KwéUvwv tou AZ Kal AETOUPYLKN ypopur avadopdg oto
Tunua Ecwtepkol EAEyxou tou Opihou tng CNP Assurances

H moAttikn kot oL apxeg Ecwtepikol EAEyxou tng Etatpeiag
neplypadovtat otov  Kavoviopd kat otnv  MoAwtkn
Eowteplkol EAéyyou Ta omoia eykpivovtat omd TNV
Emutpony EAéyxou kat Atayxeipiong Kwduvwv tou AZ kot
avaBswpolvtal Touldxlotov etnciwg o6cov adopd TV
enapkela Toug. O Kavoviopog kat n MoAttikn tng Etatpeiag
eykpiBnkav ard to AZ katd tn SLAPKELX TOU £TOUG.

H Aettoupyia Ecwtepikol EAEyxou ULoBETEL Lo pocEyyLon
Baolopévn otov kivbuvo katd TNV E€mAoyn TWV
T(POTEPALOTATWY TOU.
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Ta BAuata mou akolouBoulvtal yla Th Slapopdwaon g
MeBoboAoyiag Ecwteplkol EAEéyxou eival Ta e€AG:

e Kotavonon Twv epyactwy, TS ayopags, Twv SLadlkaclwy,
Twv tonoBeclwv Ko wv OUYKEKPLUEVWV
ETUXELPNHATIKWY OTOXWV NG ETatpeiog

e Edappoyn €vOog TpoypAappaTog eAEyxou Baclopévo o€
avaAuon KwoUvwy Onwe eykpiBnke amod tnv Emtponn
EAéyyxou kat Alaxeiplong Kivduvwv tng Etatpeiag

e JYTevn ox€on ouvepyoaoiag pe T Asttoupyieg Alaxeiplong
Kwéuvwy, Kavoviotikng uppdpowong, Eowtepkol
EAéyxou kaBwg kat tnv Avaloylotikn Agttoupyia

e AfloAOYNON TWV QTMOVINOEWV KOl TWV EVEPYELWV TNG
Aloiknong, KaBwg KaL TNG MOLOTNTAG KAL ETLKOLPOTNTAG
TWV amavtnoewv tng dloiknong.

¢ YnoPoMn ekB£cswv mpog TN Aloiknon Kat otnv Emttponn
EAéyyou kot Aloxeipiong KiwvSUvwv OXETIKA HE TIC
SlamiotwBOeiosg eMeldelg ota péTpa €AEyXOU Kal OTLG
OUOTAOELG yLa BeATiwaon

e YroBolAn strjolag / meplobikng €KOEONG OXETIKA WE TN
Spaotnplotnta eAéyxou Kat TV mpoodo ebapuoyng Twv
ELONYNOEWV E0WTEPLKOU Kal €EWTEPLKOU EAEYXOU TIPOG
v Emtpon) EAEyxou kot Ataxeiptong KwvdOvwy

e [Mepodikn evnuépwon tng Emtpomng EAgyxou kot
Alaxeiplong KivdUvwy oXeTIKA e TIG TeAeuTaieg e€eielg
KOl TG PBEATLOTEG TIPAKTIKEG OTOV TopEa Eocwtepikol
EAéyyou.
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B.6. AvaloyloTtiki Asttoupyia

H Avaloylotikry Agttoupyia tnhg Etatpelag eival umetBuvn
yla TO  OUVTOVIOMO  OAWV  TWV  QVOAOYLOTIKWV
Spaotnplotitwy clpdwva pe to Mépog Il, Kepdiawo 1V,
Tunpa 2 (2uotnua AtakuBépvnong) dpbpo 49 tou Nouou 38
(1) 2016.

Avwtepog  AleuBuvtic  Avaloylotikwv  YIinpeolwv,
Miotomolwv Avaloylotrg Kat YreUBuvog tTng AVOAOYLOTIKNG
Newtoupylag €xetL Sloplotel n ka. lwavva Naven.

H Avaloylotikp Asttoupyio elval ave€dptntn amoé T
Aettoupyieg avaAnyng kwdlvou kal Sivel avadopd otov
AvanAnpwtr Mpwto EkteAeotikd Aleubuvt tng Etalpeiag.
MpooBeta, o Avwtepo¢ AleuBuvtic AvVOAOYLOTIKWY
Yrninpeowwv £xeL aneuBeiag ypopuun avadopdg oto A péow
™¢ Emutporig EAEyxou kat Alaxeiptong KivdUvwy tou A Kat
Aettoupyikn ypauun avadopdg oto TURua AVOAOYLOTIKAG
Newtoupyiag tou Opidou tng CNP Assurances.

Ot appodlotnteg TG AvaAoyLoTikng AELToupylag Katd TN
SLApKELA TOU €TOUG CUMTEPLEAABAV:

e To OUVTOVIOMO Vyld UTIOAOYLOMO TwV  TEXVIKWVY
MpoPBAéPewv yla okomoug thg Odnylag ‘Oepeyyuotnta
I” kot Ta padnuatikd amobépata oto mAaiclo Twv
Ydlotapevwy AleBvwv Mpotunwv
Xpnuatootkovopkng MAnpodopnong (A.M.X.M)

o Tn Staodpaiion tnG KataAAnAOANTag Twv HeBOdwy Kat
TWV UTIOKEIMEVWY HOVTEAWV TIOU XpnoLiomoLnkav
KaBwg kol Twv Topadoxwv TOU Eylvav  OTOV
UTIOAOYLOMO TWV TEXVIKWV TPpoPAEPEWY yla TOug
okomoug TG O0b6nylag ‘@epeyyvotnta II' kot Twv
poabnuotikwy  amoBepatikwv  oto  TAaiolo  Tou
LoYUoVTOC KaBEOTWTOG

o Tnv afloAdynon TnG EMAPKELOG KAl TNG TTOLOTNTAG TWV
OTOLXELWV TIOU XPNOLOMOoLBNKaAV yLo TOV UTIOAOYLOLO
TWV TEXVIKWV TPoPBAEPewy. 18laitepa, n aflomiotia, n
MANPOTNTA KAl n oKpifela Ttwv otolelwv mou
Xpnotpomnotndnkav yla tnv nepiodo avadopdg £xouv
emuPefoawbel péow NG Sladikaciag EAEyxou
Mowotntag Asdopévwy

o Tn ouykplon twv BéAtotwv Ektiunoswv (BE) évavtl
TWV gumelplkwy Sedopévwy tng Etatpeiog

. Tnv ékbpacon yVWUNG yLa T YEVIKY TIOALTIKR avaAnyng
a0PaALOTIKWY KVEUVWY

. Tnv £KkPpacn YVWHUNG OXETIKA PE TNV KOTAAANAOANTO
TWV avTtachaALloTIKWY CUUDWVLWY

. Tn cupBOAR KoL TO CUVTOVIOUO TNG TPOETOLUACLAG TWV
Moootikwv Ymodewypatwyv (QRTg) oto mAaiclwo tou
MuAwva 3
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e Tn oupPBoAr otnv amoteAsopatiky £dapuoyrn Tou
cuotnuoatog Slaxeiplong kwvduvou, 16lwg oe oxéon Ue
v unodslypatonoinon tou Kwduvou otnv omoia
otnplletol 0 UTMOAOYLOMOG TwV  KeEDAAALOKWY
anotioewv Kat otnv Ektipnon 18iou Kwwdéuvou kat
Depeyyuotntag

e Tnv evnuépwon tng Avwrtatng Aiwoiknong ywa ta
amoteAéopata KABes Tpwnviag ywa okomoUG TNg
0bénylag ‘Oepeyyvotnta Il’, Tig umoBEoelg kal OAa Ta
AaM\a Bépata mou cUpPWVAONKAV HECW TWV OXETIKWY
ToALTIKwV tn¢ Etatpeiog

To AZ tng Etatpelag evnpepwOnKe ylo GAa T AVAAOYLOTLKA
Béparta.

Katd to 2021, n AvaAoyiotikn MoAttikn the Etatpeiog kabwg
Kat n Avaloylotikn Etiola Avadopd eykpifnke amo to AS.
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B.7. E§wmnopLopog

H Etalpela éxel kataptioet MoAitik E€wmoplopol mou
kaBopilel v MoAwtikn Kot tig Stadikaoieg E¢wmoplopol
nou SwaodaAilouv T ouvexn OUpUOpPwWOn HE TG
anattnoelg tng 0dnyiag ‘Oepeyyuvdtnta I’ og oxeon pe tov
anoteAeopatikd €leyxo Kal Stoxeiplon Twv KwSUVWVY Tou
ouVSEoVTaL LE TIG UTINPEDIEG €WTEPLKNG avaBeonc.

OL kUpLoL oTo)oL TNG MoALTIKAC eivat:

e H Slaodalion pLog cuvemolg TPOOEYYLONG OE ONEG TIG
anodAcel; OXETIKA Me TN Suvatotnta eEWTEPLKAG
avaBeong omolwvdnmote Spaotnplotitwy n
AglToupylwv

e H mapoxn tng &€éoucag TPOCOXNAG OTOUG OXETLKOUG
KLvdUvoug

e H &nuoupyia evog mhaloiou yla t Slaxeiplon twv
uUmnpeclwy ToU  avotédnkav, Staodalilovrag otL
e€aokouvtal ot KataAAnAot €AeyyoL.

To AI eyKpilvel TUXOV TPOMOMOLNCELS 0TNV MOALTIKA KAl o€
ONEC TIG KPIOWMEG 1 ONUAVTIKEG SpaoTnPLOTNTEC N
Aettoupyiec  efwmoplopol. O Baoikdg  KOBOPLOTLKOG
TAPAYOVTAC Yyl TOV OPLOUO HLaG KPIoWNG N ONUOVTIKAG
SleuBétnong avabeong €€ moplopol eival Kkatd mdéoov pla
Aettoupyia i Spactnplotnta eival BepusAwdoug onuaociag
yla TV kavotnta tng Etalpelog va aoknoeL TV Kupla
SpaotnpLOTNTA TG KABWE KOL TOV AVTIKTUTIO TIOU €XEL OTNV
Etatpeia.

H Etalpela mpoxwpel oe efwmoplopd Ttwv Booikwv
Aettoupywwv  /  Spaoctnplotitwy  Ecwtepikol  EAéyxou,
Yrnodoung MAnpodopikng, AmoBrkeuong kol Apxeiwv,
Ynnpeoieg AsUTepng latplkng MNVWUNG oToug TEAATEG TN,
Ynnpeoieg OSwaxeiplong amattioswv, Awaxeipion kot
Emupélela ApoBaiwy Kedparaiwv kat Yrinpeoieg Staxeiplong
OKLVATWY KOL TTPOUNBOELWV.

H Etalpela mopapével mAnpw¢ umevBuvn ywa OAEG TG
Aewtoupyleg kaL §paotTnplOTNTEG IOV avatiBevial eEwTePLKA.
H Etaipeio €xel ouumeplAaBel ota cuotipata Staxeiplong
KWOUVWV Kal otoug €eAéyxoug mou eboapuolel, Ml
Sadikaoia ywa TV mapakoAouBnon kal €€€tacn NG
ToLOTNTAG TN MAPEXOUEVNG UTtNPEeaiag.
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I. Npodil Kivélvou

H Etaipeia Sievepyel etnolwg AfloAoynon 16iou Kwvduvou
kat Qepeyyuotntag wote va kaboploel Tn peANOVTLKNA
extipnon Twv kepaAalakwy analtoswv tng, AapBdvovrag
uTOYN TNV ETLXELPNHLATLKY) OTPATNYLKY, TO TtPodiA KvSUvou,
™ AwdBeon ywa thv Avalndn Kwdivwy kal to oxedlaopuod
kebohaiou tng Etaipeiag. Q¢ pépog tng Ektipnong 16iou
Kwéuvou kat Qepeyyudtntag n CNP Cyprialife, ebpapudlel
OOKNOELG TIPOCOUOLWOEWY QaKPOIWYV KATOOTACEWV OTO
oxebLaouo ya ta kedpdhata tng. H Extipnon 16iou Kwduvou
kat QepeyyuoTnTag EYKPLVETAL Ao To AZ, TO omolo €XeL TV
teAkn €uBlvn yw TNV amoteAeopatiky Slaxeiplon Ttou
KwvdUvou Kat tnv éykplon tng Alaxeiptong yia tnv AvaAnln
Kiwduvwv tng Etatpeiag.

H Ektipnon 16iou Kwdlvou kat Oepeyyudtntag egetaletal
and tnv Ymnpeoia EAéyxou Aodaliotikwv Etalplwv otnv
Kompo oto mAaicwo tng 6Stadikaoiag €mMOKOMNoNg Kot
aglohdynong nou Stevepyel meplodika n Emortikr Apxn.

EKTOC amo TIg eAAXLOTEG KEPAAALAKESG QUMALTAOELG YLA TOUG
Kwdlvoug oUpdpwva pe tov MuAwva 1, KATw aAmoé Tov
MuAwva 2 AapBdvovtatl unmoyn mpooBeteg KedboAALAKES
anattnoelg pepeyyudtnTOg ylo kKivduvoug tou MNMuiwva 1
KaBWG Kal OTOLECSHTOTE QMOALTHOEL Yld  KOTnyopleg
KwdUvou mou &ev kaAumrovtalr anmd tov MuAwva 1. Ot
Katnyopleg Kivduvou mou kaAumrtovtal and tov NuAwva 2
g€aptwvral amd TIg EL6IKEG TIEPLOTACELS ULOC AOPAALOTIKAC
gtatpeiag kat amnd tn ¢uon KaLto pEyebog Twv EpYAcLWV TG,

H Etalpeia ektiBetat otoug kwdUvoug tou MuAwva 1:
kivbuvo ayopag, kivéuvo aBétnong avtioupPaAlopévou,
Kivduvo aodaiiong {wng, kivbuvo aoddaiiong acBeveiag kal
Aettoupytkd kivbuvo. Ou kivéuvol autol umoloyilovrtat
cbubwva He TRV TUTOTMOLNUEvn  péBodo.  Emiong
AapBadvovtal unmdPn kivbuvol ot omoiot dev kaAUmrovtal
TMARPWG aroé tov NuAwva 1, dnwg o kKivduvog oTpatnykng, o
AettoupyLkdg Kivduvog, o kivbuvog peuaototntag, o kKivbuvog
VOULKNAG CUPHOpdwWONG Kat o kivouvog dpriung. O tUmog twv
KLvdUVwV oToug omoioug n Etalpeia sival exteBelpévn Sev
€XEL aANAEEL ONUOVTIKA KATA TN SLAPKELA TOU £TOUG.

H Aewtoupyia Awaxeipiong Kwwdivwv edapuolet  pia
ouvexllopevn dladlkacia yLo Tov EVIOnoUo, afLoAoynaon Kat
Sloxeiplon twv KwdUvwv Tou emnpedlouv oAOKAnpn tnVv
Etatpeia. O\eg ol amapaitnTeg avadopég
TipOyUATOTOLOUVTOL HECW TNG OUUDWVNUEVNG  SOuNG
SlakuBEpvnong tng Etatpeiag.
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2e XWA\Labeg € 2021

MNooooto KaAuyng KepaAatakwv Anattoswv

0,
Depeyyvotntag (SCR Coverage Ratio) 353%
161 Kedpdahara 172.970
Kedahawakég Anattiiosig Pepeyyuvotntag (SCR) 48.965
Kedahatakn anaitnon Oepeyyvotntag yla
o . 3.701
AeltoupyLko kivduvo (SCR Operational)
Mpocappoyr yla TNV LKavoTnTa amoppodnong
INULWV TWV TEXVLKWV TIPOBAEPEWV KaL YL TOUG
; n . -5.619
avapaArlopevoug dpopoug (Adjustment for Loss
Absorbing)
Baowkég kepalalakeg amattioelg pepeyyuvoTNTOG
50.883
(BSCR)
Kedahatakn anaitnon Oepeyyvotntag Ayopadg (SCR
32.243
Market)
Kedahatakn anaitnon Oepeyyudtntag Zwng (SCR
. 24.816
Life)
Kedahaiakn anaitnon Oepeyyvotntag AcBeveiag 11.706
(SCR Health) '
Kedbalatlakn anaitnon Qepeyyuotntog ABETnong 1.732

AvtioupBarlopévou (SCR Counterparty)
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H kedpalatakr Béon tng CNP Cyprialife katd to téAog tou
AekéuPpn tou 2021 auénbnke og 353% GUYKPLTIKA HE 323%

Katd To TéAog Tou 2020, TMOPAUEVOVTAS
QaVOEKTIKN OTLG TILECELG IOV €€k OnKav.

Loxupn Kat

To AZ tng Etalpeiag eykpilvel To mocooto kKAAUPNG SuVAaUEL
™™g O6nyiag ‘Oepeyyvdtnta I’ kat e€etdlel To mpodil NG
Etatpeiag 000 amd KAVOVIOTIKA 000 KoL OO OLKOVOULKH
armoyn. H Etaipeia ouveyxilel va Slaxelpiletal to mpodil
KWOUVOU TNG WOTE va OVTLKOTONMTPI(EL TOV OTOXO TNG
SLaTAPNONG TNG OLKOVOWULKAG TNG LOXUOC WG MLa amod TiG

NYETIKEG SUVAELG TNG KUTIPLOKAG Ayopac.
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r.1. Acpaiiotikog Kivéuvog (Underwriting Risk)
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Aodaliotikog Kivbuvog

AvalapBavouevogKivbuvog
Aocdaiiong Zwng

AvaAapBavopevogKivéuvog
Aoddaliong AcBeveiog

AvalapBavouevog

Ovnowotnta

Kivéuvog AcddaAiong
AcBeveiag SLT

OvnopotnTa

Avikavotnta

MakpoBiotnta
Akupwopuotnta

Kataotpodikdg
Kivéuvog

'E§oda

Aodallotikdg kivduvog opiletal wg o kivbuvog Inuag f
Suopevolg petafolic otnv  afia Ttwv  0odAALOTIKWV
UTIOXPEWOEWY TWV aoPaAAELWV TIOU TPOKUMTEL amd TNV
auénon tou ocootol amaitnong mou 8ev aVAPEVOTAV KATA
TNV TLHOAGYNON 1) KATA TV amodoyr Twv KwSuvwv.

Ou Aodaliotikol kivbuvol mou mpoodlopilovtal TOCOTIKA
cludwva pe tov MuAwva 1 eival n avainyn KwdLVWV Twv
KAASwV Zwng kat AcBeveiag, oL omoiol MPOKUMTOUV amd
UTIOXPEWOELS aodaliong {wng Kat acBeveiag, os oxéon He
TOUG KLv8UVOoUC TTou KaAUTtTovTal KaBwe Kol e TG SLabIKAOIES
TIOU XPNOLUOTOLOUVTAL Yld TNV AOKNON TG ETIXELPNUATIKAG
Spaotnplétntag. MeplthapBavouv Tov Kivbuvo mou MPOKUTTEL
and v afeBaldotnta mou MepAaUBAvVETAL OTIG UTIOBECELG
OXETIKAL M€ TNV AoKNon  €mMAOywv  amo  Toug
avtloupBarlopévoug, Omwe n emloyn mpowpng Anéng.

MakpoBLotnta

AKUPWOLUOTATA
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AvalapBavopevog
Kivéuvog AcdpaAiong
AcBeveiag NSLT

Kataotpodikdg
Kivéuvog

KivSuvog
Acdaliotpou kat
Amnofspdtwv

AKupwopoTnTa

OL evotnteg avolapBavopevou Acdaliotikol KivdUvou
KA@dwv Zwng kat AcBeveiag, Aappdvouv umopn tnv
aBePalOTNTA TWV QAMOTEAEOUGTWY TWV ETLXELPHOEWY TIOU
oxetifovtat  pe T  udlotdueveg  acdOAOTIKEG  Kal
avTaoPaALOTIKEG UTIOXPEWOELG, KOBWG KAl TG VEEG Epyaoleg
ToU avapéveTal va avaindBouv Katd toug emdupevouc 12
HAVEG.

H Etatpeia akoAolOnoe tnv tumonownpuévn uébodo cupdpwva
Ue tig mpodlaypadec tng Evpwraikng Apxng Aodalioswv kot
ErtayyeApatikwy Suvtafewyv (EIOPA) yla tov umtoAoyLlouo tou
SCR ywa aocdpoAlotikols Kwduvoug kAAdou Twng Kot
aoBeveiag, e€etdlovtag TIG UTTOEVOTNTEG TTOU TtapouctaovTal
TUO KATW.
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Kivéuvog Ovnopotntag (Mortality Risk)

O Kivbuvog Ovnowudtntag elvatl o kivbuvog Inuuwv Tmou
TipOKUTTEL amo petaPoln Tng afiag n omola mpokalsital ano
TO YEYOVOG OTL TO MPAYUOTIKO TIOCOOTO Bvnoluotntag eivat
uPNAGTEPO ATO TO AVALEVOLEVO.

Kivéuvog Avikavotntag (Disability Risk)

O Kivéuvog Avikavotntag eivat o kivéuvog Tnuidg mou
TPOKUTTEL amo petafoln Tng agiag n omola mpokalsital anod
pla  omokAlon HeTagl TOu TpaAyHATIKOU TOC00TOU TWV
aodaAopévwy mou Sev elval o Béan va ekteAéoouv éva N
TIEPLOCOTEPA QMO Ta KABrKovta TNG €pyaciag toug Adyw
OWHATIKAG N TIVEUUOTIKNAG KATAOTACNG OE OUYKPLON HE TO
OVOUEVOUEVO TIOOOOTO.

Kivéuvog E§66wv (Expense Risk)

O Kivéuvog EE66wv elval o kivduvog Inuilog mou mPoKUTTEL
and e petafoln tng aflag n omola mpokaieital and To
YEYOVOC OTL N ouxvotnta /Kol To Moco Twv €68wv Tou
nipoékuPav SladEpel amod Ta AVAUEVOUEVA.

Kivéuvog Makpopiotntag (Longevity Risk)

O Kivbuvog Makpofiotntag eivat o kivduvog {nuioag mou
T(POKUTITEL A0 HEeTABOAN TG alag n omola mpokaAeital Adyw
TOU OTL TO TPAYMATIKO Tooootd Ovnowdtntag elvat
XOUNAGTEPO aTtd AUTO TOU ATAV OVAUEVOEVO.

Kivéuvog Akupwoipotntag (Lapse Risk)

O Kivéuvog AKupwoLuotnTag eival o Kivbuvog anmwAeLag mou
QTOpPPEEL ATO HETAPBOAEG OTN PETAPBANTOTNTA TNG CUXVOTNTOG
OKUPWOEWV cUpBoAaiwv.

Kivéuvog Aodaliotpou (Premium Risk)

O Kivéuvog AodoaAiotpou eival o kivéuvog Inulag Tmou
TMPOKUTTEL AOYW SLAKUPMAVOEWV OTO  GUYXPOVIOMO, TN
ouxvotnta Kol Tt oofapotnta Twv  aoPAALCUEVWV
cupBavtwv. Zxetiletal pe ta cuppoAata acdpdaliong mou Ba
avaAndBolv  (cuumepllapPavopévwy  Twv  cupPBoraiwv
avavéwong) kata tn Stapkela tng eplodou. Ixetiletal eniong
ME TOUG KwdUvoug mou bev €xouv Ankel o6oov adopa
volotapeva  cupPorata. O  kivbuvoc  aodaliotpou
niep\apBavel Tov Kivéuvo OTL oL TPOVOLEC yla Ta aohAAloTpa
Ba amodelyBouv OTL elval avemapKelg yla To OKOTIO APOXAG
anolnuiwong f tov kivéuvo otL ta acddaAlotpa Ba TpEMeL va
auénBouv. MephapPavel emiong Tov Kivbuvo TOU MPOKUTTTEL
and TN HeTafAnTOTNTA TWV TMANPWUWV Twv &£odwv. O
Kivbuvog 6oov adopd ta £€oda amoteAel pépog tou Kivduvou
Aodaliotpou.
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Kivéuvog AntoO£patoc (Reserve Risk)

O Kivbuvog AmoBéuatog eivat o kivduvog Inuuwv Tmou
TPOKUTITOUV Ao SLaKULAVOELG 0TO GUYXPOVLOUO KOl 0TO 0G0
™G SLeuBETNONG TWV ATALTACEWV.

Kataotpodikdg Kivéuvog (Catastrophe Risk)

O Kataotpodikdg Kivbuvog eivat o kivéuvog o0TL éva Lovadiko
YEYOVOG N LA OELPA YEYOVOTWY HEeYAAou peyEBoug, ocuvnBwg
o€ oUVTOMO XPOVLIKO Sldotnua, Ba 08nyHoeL G (LA GNUAVTLKA
QTOKALON TWV TPOAYHUATIKWY ATMOITHOEWY A0 TG GUVOALKEC
OVOEVOUEVEG QTIALTHOELG.

Kivéuvog aoddaiiong (Life

AvaAapBavopeVos Zwng

Underwriting Risk)

H kedalaiakn amaitnon yia tov Avalappavopevo Kivéuvo
Aodaliong Zwng eival to ABpolopo TWV OTOLXELWV TOU
Avalappavépevou Kivduvou AoddAiong Zwng Aaupdavovtag
urtoPn to 6delog Slaomopdg PeTafl Twv KwdUvwv. Ta
otolxeia tou AvahapPavouevou Kivduvou Achdaiiong Zwng
elvat o  kivbuvog  Ovnowdtntag,  MakpofLotnrag,
Avikavotntag, Akupwolotntag, o  EEodwv  kat o
Kataotpodikog kivéuvog.

OL Kivéuvol AkUpwong kal EE66wv eiyav to peyaAltepo
mooooto otov AvaAappavopevo Kivbuvo Aadpaiong Zwng tg

Etaipeiag, UPog 47% kat 31% avtiotolya.

To 6delog TN Sladopomnoinong aviABe mepinou oto 26%.

Kedaharakn Anaitnon Qepeyyvotnrag Ao aiong
Zwrg
13%

X

31%

9%

= KivBuvog

Avikavotntac

= Kivbuvog E€0dwv

Kivbuvoc
Makpopidtrag
= KivBuvog
47% ARUPLWTLPOTNTAL
Kataotpoduxog
KivBuvoc

0%



CYPRIALIFE

Avalappavopevog Kivbuvog Aodaiiong AcBeveiag

H kedpalatakr amaitnon yia tov Avalappavopevo Kivéuvo
Aodaliong AcBevelag eival To aBpolopa Twv oTolkeiwy Tou
AvohapPavopevou  Kwdlvou  Aoddlong  AocBeveiag
AapBavovrag untdyn to 6derog tng dtadoponoinong Letagu
Twv otolxelwv. Ta otolxela tou Avalappavopevou Kivduvou
Aoddaliong AcBevelag sival o avaloppavopevog kivéuvog
Aodaliong AcBeveiag (n Sloxeiplon tou omolou yivetal pe
ouola TeXVIKA Baon omwg ekeivn twv achoiicewv {wng —
Health Similar to Life Techniques- SLT), o avaAaupavopevog
kivduvog AoddAiong AcBeveiag (n Siaxeiplon tou omolou
ylvetal pe mopopola TeXVIK BAon OMwG EKELVN TWV YEVIKWY
aodaAioewv — Health Non-Similar to Life - NSLT) kat o
Kataotpodikog Kivbuvog.

O avaloppavouevog kivbuvog Aodaiiong AcBeveiag - SLT, kat
o avalapPavopevog kivbuvog Acodpdaliong AcBevelog NSLT
ocuvelodepav To PEYOAUTEPO TTOCOOTO 0ToV AvalapuBavopevo
Kivbuvo Aoddaliong AcBevelag, UOPoug 44% kot 30%
avtiotowa. To odehog tng Sladopomnoinong NTav mepimou
24%.

AvaAappavopevog Kivbuvog Acddliong AcBeveiag

m KivSuvoc otic Aodariosig AgBeveiag
TPOCOMOLWHEVEC PE aahadioer; Zwiig

m KivSuvoc otc Aodariosg AoBeveiag
TPOCOpOLWHEVES pe Aododioers Zniwy

m Kataotpodkog Kivbuvog aug Aabadioerg
AoBevelag

30%

A£G KOTA TN SLapKeLa TG EpLOdou avadopdg

Aev umnpéav ouolaoTikéG alayéG katd tn SldpKela TG
meplodou 60ov adopd TO XOPTOPUAAKIO AOPAALOTIKWY
nipoilovtwy tn¢ Etalpeiag. Emumpoodeta, n mavdnuia COVID-19
O6ev emnpéaoce onUAVTIIKA Tov aohaALOTIKO Kivduvo Tng
Etapeiag.

Ta ocupPoraila acdaliong mou ouvdéovtal pe Seikteg N
ouvbualouv aocdpaletla {wn¢ pe emevdloelg (unit-linked) Atav
n KUpLa TNy gpyaoctwy tg Etatpeiog pue cuvelodpopa 63%. OL
epyoaoieg otov topéa Aodpaiiong AcBevelwv akohouBnoe pe
TO000TO 27% 600 adopd Ta PEKTA achaAlotpa. To urtdAouto
10% cuumepllapPavel aAla mpoiovta avalnygng Kwduvou
{wnG Kkal mpoidvta aoddallong pe uppetoxn ota Képbén
(General Fund Savings).
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H Kedahatakn Anaitnon @epeyyuvotntog Achaiiong Zwng Kat
AcBevelag Onmwe meplypadetal o mavw yla th xprion 2021
kat 2020 mapouoLAZETAL TILO KATW:

Kebaharakn Anaitnon Pepeyyuvotntag Acdpaiiong Zwng

2e XtAadeg €
Kedalaiaki Anaitnon

Depeyyvotntag AopaAiong
Zwng (SCR Life)

31/12/2021 31/12/2020

24.816 24.055

H Kedahawakr Anaitnon Qepeyyudtntag AchdaAiiong Zwng
augnbnke katd 3% CUYKPLTIKA LLE TNV T(ponyoUpeVn Tiepiodo
avadopag. O Kivbuvog EEOO6wv elxe Tt peyoAutepn
ouvelodOopA KOTA TN SLAPKELA TOU £TOUG e alénon UPoug 8%.
H ab&non mou mapatnpndnke NTav amotéAeopa Kuplwg g
avénong tou xaptodpuAakiou tng Etalpesiag,  kalL tnv
avoOewpnon Twv MOCOCTWY OKUPWOLUOTNTOC.

Mw  avénon otov Kivbuvo Ovnowotntag Ugoug 6%
ouvelodepe eniong otnv avénon tng KedaAatakng Anaitnong
Depeyyuotntag Aodpaiiong Zwng. H abénon autr odelhdtav
otnv avénon twv aocdpallotiplwy cupBolaiwy.

Kedbalawakn Anaitnon Mepeyyvotntag AcdhaAiong

AcBeveiag (SCR Health)

2e XIA\Ladeg € 31/12/2021 31/12/2020
Kedalaiaki Anaitnon

Depeyyvotntag AopaAiong 11.706 11.308
AcBeveiag (SCR Health)

H Kedahawakn Amaitnon Qepeyyvotntoag ocov adopd tnv
Aodahion AcBeveiag (SCR Health) auénbnke kata 4% oe
oXEon e TNV epaopévn Tiepiodo avadopdg Kupiwg Adyw TG
avénong Ttou Kwbuvou ot Aodalicelg  AoBevelag
TMPOCOUOLWHEVEG Me aodalioelg Zwhg katd 10% wg
amoTéAEOUA TG AUENONE TwV aodaAloTrplwy cupBoiaiwv.
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Meiwon tou KwwélOvou
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O Aocdoiiotikog Kivéuvog (cupmepllapBavopévwy  Twv
KwdUvwy wng Kat acBevelag) avalappavetal cuudwva pe
v texvoyvwoia tng Etalpeiag oe oxéon pe tv avaindn
Kw&UVWY Kal TNV ToAOYnon HE OKOTMO TNV TIOPOXN €EVOG
KATAAANAOU emMESOU AmMOdoong yla Eval amodeKTO emimedo
KwwdUvou. H Etalpeia emAéyeL eKElVOUG TOUG KLVSUVOUG TTOU
yvwpilel kaAUtepa.

YKomog ¢ Etatpeiog katd tnv avaAnn kwdluvwv elval n
peylotonoinon Twv €008wv Kal n glaylotomoinon tng
aotdBeldg toug, e€aocdaiifovrag mapalinia ot n Etalpeia
amolnUIWVETAL  KOTAANAa  yli  Toug KwSUvoug Tou
avoAappavel. O 0KOmOG AUTOG MEPLOPLZETAL OO TOUG OTOXOUG
depeyyvotntag g Etawpsiag kabwg kAl amd TOUG
ONUOVTIKOUC KvdUVoUC OToug omoloug eival ekteBelpévn n
Etatpseia.

H meBapyia kata tnv avaindn kwduvwv kal n woxupn
Sadikaoia SlakuBépvnong Pplokovial OTo EMIKEVTIPO TNG
OTPATNYKAG TNG ETaupeiag oxetkd pe tnv avainyn twv
KwwdUvwy. Ou kivéuvol Ttou TPOKUTITOUV amd thv avaAnyn
KLvdUvwv tuyxdvouv Slaxeiplong, mapakohouBOnong, eAéyxou
kat amdédoong olpdwva HE TG OUVOAKEC pUBUILOELS
SlakuBépvnong tng Etatlpelag, oL omoie¢ akolouBolv Tt
Slaxelplon KoL TNV €MOMTIELO OXETIKA ME TtV €kBeon tng
Etalpeiag oe aopaAloTikoug KLvdUvouc.

EmutAéov, n Etalpeia €xel  kaBiepwpévn  Emitponn
AodaAlotikwy Kivduvwy (Underwriting Committee), n omola
elvalt oupPBouleutiky Emtpory tou AX kot Bonba otnv
ETUKUPWON VEWV TPOIOVTWY, VEWV CUVEPYACLWV N UEYAAWV
TMEAQTWY KOl otnv afloAdynon OnNUAVIIKwy aAAaywv oTo
xoptoduAdkio tng ETaipeiag.

Katd tn xprion Tou £toug, n Etatpeia oAokAnpwaoe pe emtuyia
TV avaBewpnon Twv avtaodaAloTikwy tne SleuBeTioswy.

Kata tnv Swadikacia Aflohoynong I6lwv Kwvduvwv Kat
Qepeyyvotntag (ORSA), n Etawpeia mpayuotonoinoe to
Kevtplkd oevaplo, éva ogevaplo Avodikng AfloAoynong I6lou
Kwélvou kat Qepeyyuotntag (ORSA Upward scenario), éva
oevaplo KaBodikng AgloAdynong 16iou  Kwduvou kal
Qepeyyuotntag (ORSA Downward scenario), €va oevdplo
OXeTlka pe tnv mavdnuia Covid-19 kaBwg kat GAAa
ETUMPOOOeTa Oevapla Kol N Kepalalakn EMAPKELX TNG
Etalpeiag napépelve og mMoAU Loyupa enineda.
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r.2. Kivbuvog Ayopag (Market Risk)
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Kivéuvog Ayopdg

Kivéuvog Miotwtikol
NeplBwpiov

Kivbuvog
Metoywv

Kivbuvog
Emitokiou

Kivbuvog Ayopdc opiletal w¢ o kivbuvog amwAelag N
Suopevolg PETABOANG TNG XPNUOTOOLKOVOULKAG KATAOTAONG
TIOU TIPOKUTTEL, AUEDA ] EUUECQ, OO TIG SLOKUUAVOELG OTO
emninedo kal otn UETAPANTOTNTA TWV TIUWV TNG AYOPAS, MUE
ETWMTTWOELS OTNV aflol TwWV OTOLXELWV TOU EVEPYNTLKOU, TOU
madnTkoU Kol TwV XPNLOTOOLKOVOULKWY HECWV.

O Kivéuvog Ayopdc o omoiog umoloyiletatl cUpdwva Ue Tov
MuAwva 1 oadopd TI¢ Slokupdvoelg mou duvatdv va
MPpokUPOUV OTA ETMULTOKLA, OTLG LETOXEG, OTLG CUVOAAQYUOTIKEG
lootiuieg (voplopa) kot ota akivnta, Kabwg Kol Toug
KwwdUvoug Totwtikol meplBwpiou kal ouykévipwong. O
Klvbuvog ouyKEVTPWONG OXETIlETAL Pe OAEG TIG ekOECEL OE
KwwdUvoucg mou eumepléxouv mbavotnta {nuiag n omoia givat
OPKETA HEYAAN WOTE va amelA\fosL T depeyyuotnTa f TNV
OLKOVOLKN B€0n pLog etatpeiag.

Autol oL mapayovteg Tou Kivduvou Ayopdg evoexopévwg va
EMnpedcouv Ta €oobda tn¢ Etalpeiog kat tnv afla Twv
CUUETOXWV TNG OE XPNILATOOLKOVOULKA LECAL.

H Etatpeio edpdpuooe tnv Tunonotnuévn pEBodo cludwva pe
g mpodlaypadéc tng EIOPA yla tov umoloylopd Tng
kebahalakng anaitnong pepeyyvotntag Tng 6cov adopd Toug
Kwéuvoug Ayopdg, efetalovtag TIC UTIOEVOTNTEG TIOU
avadpEPoVTaL TLo KATW.

Kivéuvog Tuuwv
AKwvijtwv
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Kivéuvog
Zuykévipwong Ayopdc

ZuvaAAaypoTiKog
Kivbuvog

Kivéuvocg Emutokiou (Interest Risk)

O Kivéuvoc Emtokiou eilvat o kivbuvog petafolng tng agiag
AOYW TNG AMOKALONG TWV MPAYUATIKWY ETLTOKIWY amo Ta
OVOLUEVOUEVA ETILTOKLAL.

‘Ocov adopd To EVEPYNTIKO, YLa TO OKOTIO UTIOAOYLOUOU TOU
KwéUvou Emttokiou, n Etatpeia urtoloyilel Eexwplotd tnv agia
KABe xpeoypddou TOU KOTEXEL, TPV KAl HETA 0o TIC
otwyulaieg petaPBolrég (shocks), onwg mepypadovral otnv
TuTonoLlnpuévn nEBodo. Ze kaBe xpedypado KaL CUYKEKPLUEVA
apolBaia keddaAaia, n Etalpeia mpoobetel tnv avénon 1 tn
peiwon tng andédoong (avdloya pe tn otyuloio petaBoAn)
OTNV TIPAYUOTIKY amodoon Tou oTtolxelou Tou evepynTikou,
T(POKELUEVOU VOl EKTLUACEL TNV TLUR 0yOPAC TOU GUYKEKPLUEVOU
OTOLXELOU TOU gvePYNTLKOU HETA QMO TN oTlypLaio petaBoln.
Mo ta untddouna apoBaia kepalata ta onola eivat evaiocbnta
000V adopa Ta EMLTOKLA, OTWG elval Ta kKedAAaLla OLOAOYWV i
ta apolBaia keddhaia, n Etalpeia xpnolpomolel t péon
Slapkela tou kedaAaiou yla To OKOTMO UTIOAOYLOMOU TOU
OVTIKTUTIOU META Ao TN oTlypLaio petaBoln.

To mo KATw OYAUA TAPOUGCLAlEL TO XAPTOPUAAKLO TWV
OMOAOYWV Kot TwV Sounpévwy mpoloviwv tng Etatpeiag ava
Slapkela:

OpéAroya Kal Aopnpéva Mpoidvta avd StépKeLa

1%
10%

u AlyOTEPO OO 6 PrjVES
29%
m 6 piveg éwg2 Xpovia
B 2 Ypovia Ewg 5 Xpovia

u 5 XpOVLa €wG 10 Xpovia

10 xpovia £wg 15 xpovia
50%
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Kivéuvog Metoywv (Equity Risk)

O Kivéuvog Metoxwv eivat o kivéuvog petaBoAng tng alag
AOYW TWV ATOKALOEWV OTLG TIPAYHATIKEC TLUEG OyOPAC LETOXWV
Kat/r] TOU €L00SAUATOG AMO UETOXEG OO TLG OVOUEVOUEVEG
Toug akiec.

‘Ocov adopd tov Kivbuvo Metoxwv, n Etatpeia xpnolpomnolel
v tumorolnuévn péBodo n omola edoapuolel otyulaia
petaPoln (shock) Uhoug 39% yla TIg petoxég Tumou 1 Kat €va
mAAyua OPoug 49% ylo TG petoxég Tumou 2 mAfov TN
OUOTNUOTIKN Tipooappoyr. OL petoxég Tumou 1 elvat ot
METOXEG OL OTtoleC Elval ELONYUEVEG O€ pUBULIOEVEG AYOPEC OE
XWPEG Tou elvat péAN Tou Eupwrmaikol OwovoutkoU Xwpou
(EOX) n tou Opyaviopolu OLKOVOULKNG Zuvepyaoiag Katl
Avanrtuéng (OO3A). OL petoxég Tumou 2 eival oL PETOXEG oL
omoleg elval elONYUEVEG OE XPNUATLOTAPLO OE XWPEG TIOU Sev
gival péAn tou EOX fj tou OOZA, ol petoxég mou dev eival
ELONYUEVEG  OTO  XPNMATLOTAPLO, TO  EMMOpELUOTA
(commodities) kat GAAeG eVOANOKTLKEC EMeVOUUTELG.

O Kivduvog Metoxwv eivat to aBpolopa kwduvwy 16iwv
Kedpalaiwv Katnyopiag 1 kat Katnyopiag 2, mAéov to 6deAog

™¢ Sdtadopomnoinonc.

H €kBeon otov Kivbuvo Metoxwv ava Tumo/ Katnyopia
TIPOUGCLATLETAL TILO KATW:

Kivéuvog Metoywv ava gibog LeToywv

19%
= Metoxég Tomou 1

B Metoyég Tomou 2

81%

Kivéuvocg Tiypwv AkwvAtwv (Property Risk)

O Kivéuvog Twwv AKwATWY €lval o KivOuvog OLKOVOULKAG
NUaC wg amotéleopa LOSloktnolog plag emévduong o€
akivnta.

Ocov adopd tov Kivbuvo Twwv AkwAtwv n Etalpeia
edappolel otypaio petafolin VPoug 25% oe OAa T oTOLXELDL
EVEPYNTLKOU MoV £lval ekteBelpéva og akivnta (Lelwon THwWY
KATA 25%), OMWG MePLYPAPETAL TNV TUTIOTIOLNUEVN LEBOSO.
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Kivéuvog Motwtikol MeplBwpiov (Spread Risk)

O Kivbuvog Motwtikol MNeplBwpiov eivat o kivéuvog
petaBolic Tng atiog Aoyw amokALoNnG TNG MPAYUOTIKNG TUAC
OYOPAg TOU TILOTWTLKOU KLv&UVOU Ao TNV OVOHUEVOUEVN TLUN
TOU TUOTWTLKOU KvSUvou.

Mo Tov umoAoylopo tou Kivduvou Miotwtikol MeplBwpiou n
Etatpeia xpnolpomnolet:

e [0 To pEPOVWHEVA OpOAoya: TNV PAyUaATIKy arntddoon
Kat Babuoioyia
Mo ta kepalaito: tn HéEon OlapKELD KAl TN HEON
BaBuoAoyia kabe tapeiou oto omoio eival emevoupéva
Ta otolkela evepynTkoL Ta omola eival ekteOeléva oTov
Kivbuvo Miotwtikot MeplBwpiou dmwg m.x. opdAoya Kat

UETPNTA.

O 1o KATw Tivakag amnelkovilel Tnv motoAnmriky aflohdynon
Tou xaptoduAakiou opoAdYwVY Kot SOUNUEVWY TPOTOVIWV TG
Etaipeiag:

A§loAoyno .

nfoto)\‘r:rr]tt:(r']q ExBean oe ‘EkBeon og %
, XALadeg €

LKOVOTNTOG

AA+ to AA- 23.281 6,3%

A+to A- 109.501 29,7%

BBB+ to BBB- 214.777 58,2%

BB+ to BB- 13.414 3,6%

B+ or lower/ Unrated 7.948 2,2%

20volo 368.921 100,0%

Tuvallaypatikdg Kivduvog (Currency Risk)

O JuvaMlaypartikog Kiveuvog eival o kivbuvog petaBoAng tng
afiag Adyw TOU  yeyovotog OTL  OL  TIPAYMOTIKEG
OUVOANQYMOTIKEG LOOTLIEG SLadEpouv amo TLG AV EVOUEVEG.

Mo tov umoloylopd Ttou Zuvallayuatikol Kwdlvou, n
Etaupeia epapudlet otyulaio petaBoln vhoug 25% oe 6Aa Ta
oTolxela evepynTikoU mou ekTiBevtal otov Juvallaypatikod
Kivbuvo (0 peyaAUTEPOC OVTIKTUTIOC TG OvATiMNONG A TNG
andéoBeong tou E€Evou VoOpIOHATOG €vavtl TOU TOTLKOU
voulopatog  kata  25%) Onmwg  meplypadetal  otnv
Tumonotnuévn uébodo.
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Kivéuvocg Zuykévtpwong Ayopadg (Concentration Risk)

O Kivéuvog Zuykévtpwaong ayopdg elval o kivduvog ékBeong oe
ouénuéveg Tnuiec TOU  ouvbéovtal UE  QVETAPKWG
Sladpoponolnuéva  xoptoduAdkla OTOoLXElwV  EVEPYNTIKOU
Ko/ madntikou.

Ma tov umoAoylopd Tou KIvSUVOU CUYKEVTPWONG ayopds N
Etalpeia xpnoluomolel tnv tumomolnuévn péBodo yla tov
UTIOAOYLOPO TOU  KLWYSUVOU TIOU  TPOKUTTEL QMo  TnV
CUYKEVTPWTLKN €kBeon og évav puovo ekdotn.

Kata tnv nepiodo avadopdg Sev untipée onpaviikdg kivéuvog
ouykévtpwone. H Etalpela datripnoe to XapTtodUAAKLO TNG

Sladoponoinpévo  wote  va  amodeuxbel n  uPnAn
OUYKEVTPWON o€ €vav Hovo ekdOTN.

AANay£G Katd Thv tepiodo avadopdg

H Etapeia elvat eyyevwg ekteBelnévn otov  kivbuvo

SuopevoUG EMNPEATOU amd TO LOTOPLKO TtEPLBAAAOV XanAWY
ETUTOKIWV TIOU QVOUEVETAL VA CUVEXLOTEL YLot LEYAAO XPOVLKO
Staotnua. Katd to 2021, n emevdutikr anddoon tng Etatpeiag
BeAtiwOnKe KOBWGE N TAYKOOULO OLKOVO U0 avaKAUTeL ord ta
npwtodavh yeyovota tng ravdnuiag COVID-19.

H Etalpeio avopével OTL OL XPNHUATOTLOTWTLIKEG OYOPEC
evbéxetal va ouvexioouv va €xouv TmepLodouc uPnAng
petaPBAntotnTag os BpayxunpdBeopo eninedo.

H Etatpeio mapakolouBel cuvexwg Ttoug emevdUTIKOUG TNG
KwwdUvoug péow tng avaBewpnong tg TakTkAG Katovoung
Stolxeiwv Evepyntikol (TAA) tng Etaupeiag kot avaloppavet
Spdon otav eival anapaitnto. Ol kivéuvol mou mpogpyovtat
and TG €emevlUTIKEG Opaotnplotnteg tng  Etaupeiag
EMNPEAOUV TNV LKAVOTNTA TNG va Slatnpel TG anod0oeLg TTou
UTIOOXEBNKE OTOUG MEAATEG TNG KL OTOUC UETOXOUG TNG. To
XopTodpuAAKLO TG Etatpeiog (kupiwg to xaptodpuAdklo mou
eivol kKAewotd oe véeg epyaoieg) mepléxel mpoidvta TUTIOU
petapAntwy kebohaiwv (unit-linked) ta omoia mapéyouv
eNGYLOTEG eyyunuéveg emevOUTIKEG amodooelg (guaranteed
minimum investment returns) KaL eyyunuéveg eAAXLOTEG agleg
ARéNng (minimum guaranteed maturity values) otoug meAdrec.
Q¢ amotéhecpa, n  Etapsia  amodéxetal  OpLOPEVOUG
£MEVOUTIKOUC KIVEUVOUG TIPOKELEVOU va TipoodEpeL avodLKnA
Suvatotnta TN g alAa mapaAAnAa va mopExeL mpootacia anod
TOV KivéUVOo MTWwoNng TG TLUAC.

‘ExBeon Pepeyyuodrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2021

H ouvoAwkn £kBeon ava kivéuvo énwce eplypddeTal mo mavw
yla Tt xprion 2021 kat 2020 mapoucLaleTol MopoKATW:

‘ExkBeon
Ze Xi\adeg € 31/12/2021 31/12/2020
Kivéuvog Emttokiou 432.909 385.533
Kivéuvog Metoxwv Tumou 1 97.207 77.457
Kivbéuvog Metoxwv Tumou 2 22.985 26.352
Kivbuvog Tiuwv AKvATwv 55.167 55.895
KLV5UVOC’|_|l0T(JJTLKOU 385742 344111
MeplBwpiou
SuvaAlaypatikog Kivéuvog 808 735
Kivéuvog Zuykévipwaong Ayopag 260.434 245.086
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H Etawpsia avfnoe tnv £kBeor TNG OF GOUYKEKPLUEVA
TEPLOUCLOKA oTolkeia Ta omola avénoav kat thv €kBeon g
Etatpeiag yevikdtepa otov Kivbuvo Ayopdg. H abénon autn
€ywve oUpdwva pe TNV Toktkn Kotavoun Ztoweiwv
Evepyntikol Kol ATAV €VIOC TNG EYKEKPLUEVNG QMO TO AZ
AwdBeong AvaAnyng Kwdlvwv, wote va emteuxBel o
£MevlUTIKOC oTd)0oG TG Etatpeiag.

H Kedalaiakry Amaitnon ywo tov Kivduvo Ayopdc avd
katnyopla yia to £1o¢ 2021 mapouctAleTolL Mo KATW:

Kedalalaki Anaitnon Ayopdg avd Kathyopia Kivélvou

0%~ 1% 13%

iy,
37%
29%

20%

m Kiv6uvog Emttokiou

m Kivbuvog Metogwv

= Kivbuvog TiHov AKwijtwv

m Kivéuvog MiotwtikoU NeplBwpiouv
B FuvaAAaypatikog Kivsuvog

Kivéuvog Zuykévipwong Ayopac

H Kedalawokn Anaitnon Qepeyyvdtntag ywa tov Kivéuvo
Ayopdc, Omwe mepLypAdETAL TILO TIAVW YLa TIC XPNOELG TIOU
€An€av 1o 2021 kat to 2020, MAPOUGCLAIETAL TILO KATW:

Kedaharakn Anaitnon @epeyyuotntag yia tov Kivéuvo
Ayopdg (Market SCR)
31/12/2021

Ze XtAuadeg €
Kedalaiakn Anaitnon
Depeyyvotnrtag yia tov Kivuvo
Ayopdg (Market SCR)

31/12/2020

32.243 27.265

H Kedalaiakr Amaitnon @Depeyyvotntag ywa tov Kivéuvo
Ayopdg augnbnke katd 18%, kupiwg yla toug akdAouBoug
Aoyouc:
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Kivéuvog Emutokiou: H onupavtiky avénon katd 93%
odeiletal otnv uPnAdtepn €kOeoN Kol 0TOV AVTIKTUTIO OTtd
™V avaBewpnon Twv MocooTwWV anoddoaong.

Kivéuvog Metoxwv: Ab&non katd 32% Aoyw auénuévng
€KBeONG O€ LETOXEG.

Kivéuvog Motwtikou MeplBwpiou: Avénon katd 16% wg
QMOTEAECHA TNG QUENONG TNG OUVOALKAG €KBeong tng
Etatpeiag amod tnv amoKTnon €TaLpKwY OUOASOYWV.

OL peyoAUTePOL OUVTEAECTEC TOU KvSUVOU ayopdg Atav o
Kivéuvog Miotwtikol Neplbwpiou(38%), o Kivéuvog Metoxwv
(29%) kat o Kivéuvog Tyuwv Akwitwy (20%). To ddelog Tng
Sltadopomnoinong yia to 2021 ftav nepinou22%.
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Meiwon tou Kwvd0vou (Risk Mitigation)

OL enevbdutikol kivbuvol mapakolouBolvtal kal eAéyxovtol
péow TNG Xpnong opiwv Kivduvou Kal UPECW TNG LOXUPNAG
SlakuBEpvnong tng Etatpeiac.

H Etaweio xpnowomnotel tnv Taktikr Koatavoun Ztoweiwv
EvepynTtikoU yLa va aVTLOTOLYXIOEL TOL OTOLKELD EVEPYNTIKOU Kal
nadntikol pe TOV KOAUTEPO OSuvatd TPOTO, WOTE VA
kavorololvtol oL Sladopetikol otoxol (amddoon E€vavtl
Kwolvou) Kkat o €Aeyxo¢ tng Kedboahalakng Amaitnong
Depeyyuotntag 6oov adopd Toug Kivdlvoug Ayopds.

H mapakoAoUBnon Twv eMevOUTIKWY KWVEUVWV amoteAel kown
gublvn petall TwWV TPV YPOUUWV ApuvoC oto mAaiclo
Slaxelplong tou emevéutikoU KwdUvou. Zuviotatal amo Tn
OUVETN KOL TOKTLKI) QVOOKOTINGN TWV LETPROEWVY KLV&UVOU Kot
™G €kBeong oe autoug. O €heyxog OAwV TwV KWwSUVWV
T(POYLATOTIOLE(TAL OTO TAALOLO TNG YEVLKNG SOUNG TwV oplwv
Kol ortoleabnmote mapaBLdoelg oplwv emtkowvwvolvtal dueca
oTo EUTAEKOUEVA LEPN.

To AS dépel tnv TeEAK euBlvn yla tov Kaboplopod Tng
oTPATNYIKAG Kat TNg S1dBeong 6cov adopd Tov eMEVOUTIKO
Kivbuvo kaBwg kat ywa tn Sloxeiplon tou emevduTiKOU
KwoUvou, Aapfavovtag umoPn TV eNEVOUTIKI TTOALTIKY) TOU
kaBe Ttapelou. H Emtpomny Emevbloswv elval  n
efouclodotnuévn apyrn tou AZ yia tnv avantuén kat emtifAen
NG €emMevOUTIKAG OTPOTNYLKAG, TWV TOALTIKWY Kol TWV
Sladikaouwv tng Etatpeiag kabwce kat yia tn StacddAion otL ot
€MeVOUTIKEG amoddaoelg Aapfavovtal e CUVETO TPOMO Kal
Bpiokovtal evtog Tou mAaloiou tng AlaBsong tou AL yla tnv
AvaAnyn Kwduvwv. H Emtpony Emevbloswv mapéxet
OUUBOUAEG 600V adopad TIG EMEVOUTIKEG AMODATELG KAL TOUG
KLvOUVOUG TOU GUVEEOVTAL IE QUTEG.

Kata tnv Swadikaocio Aflodoynong 16iwv Kwdlvwy Kot
QOepeyyuvotntag (ORSA), n Etalpeia mpaypatomoince To
Kevtpwko oevdplo, éva oevaplo Avodikng Aflohoynong I16iou
Kwéuvou kat Qepeyyvotntag (ORSA Upward scenario), éva
oevaplo KaBobdikng AfloAoynong 16iou  Kwdlvou  kat
QOepeyyvotntag (ORSA Downward scenario), €va oOgvapLo
OXETIKA Me TNV mavdnuia Covid-19 kabwg kat AaMa
ETUNMPOOHDETA oevApla KAl N Kepalalakr EMAPKELA TNG
Etaipeiag mapéuelve oe MOAU Loxupa emineda.



CYPRIALIFE

r.3. Kivbuvog aBétnong avtioupBarlopévou/MoTwTikog
Kivéuvog (Counterparty Risk)

O Kivéuvog abétnong avtioupBallopévou eivat o kivbuvog o
omolog avtkatontpilel mBaveS {nULEG AOYw N OVOLEVOLLEVNG
aBétnong, i emdeivwong otnv TOTwTk BOéon  Twv
OVTLOUUPBAANOUEVWY Kal OPENETWY TWV ACPAALOTIKWY KoL
oVTaohOALOTIKWY  ETUXELPNOEWY KATA TN OLAPKELD TwV
npooexwv 12 pnvwv.

AUTOG 0 TUTOG KLWSUVOU UTMOPEL VO PELWWOEL TO TIOGO TWV
MEAOVTIKWV TOMPELOKWY ELCPOWV OO XPNIOTOOLKOVOULKA
otolxela evepyntikol Ta omoia eivol Stabéolpa katd tnv
nuepounvia avadopdag.

H Etatpeia akoAouBei tnv tumomnolnuévn pébodo cupdpwva pe
g mpodlaypadég tng EIOPA ylwa tOv UMOAOYLOMO TNG
Kedahalakng Amaitnong Qepeyyvotntoag ocov adopd Tov
Kivéuvo ABEtnong AvtioupBaAAopévou.

Kivéuvog ABétnong

AvtioupBarlopévou

Kivéuvog Kivéuvog
AvtioupBaliopévou AvtioupBariopévou
Tomou 1 Turouv 2

To mapakdtw oxnua Ssixvel tn Sidomaon tne Kedalatokng
Anaitnong Qepeyyudtntag AvtioupuBarlopévou og 2 TUMOUG:

Kivéuvog ABétnong Avuicuppoarlopévou

= KivBuvog ABEtnong AvtioupBaAAopévou
Tomow 1

= Kivbuvog AB£tnong AvtioupBadiopévou
Tomouw 2

88%

OL ekBéoelg TUTOL 1 amoteAoUvTal amno ta £€NG:

Juppaoelg peiwong tou Kvduvou

Topeloka Stabéotpa

KataBEoelg o ekXWPOUOEG ETUXELPHOELG, OTIOU 0 apLBUOg
TWV HELOVWHEVWY avolypatwv dev untepBaivel TG 15
AeoUEVOELG TIOU ELOTIPATTOVTAL OL Omoieg €xouv {NtnBsl,
oAa bev €xouv kataPAnBei, Oomou o aplBUOG TWV
MEUOVWHEVWY avolyuatwy dev untepPaivel Tig 15
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Nopwa e€aodaliopéveg SeoueVOEL TTOU €XEL AVAAABEL A
SleuBetnosl n Etalpeia Kol oL omoieg evééxetal va
SNULOUPYROOUV UTIOXPEWOELG TIANPWUNAG aVAAOYa LE TV
TUOTOANTITIKA LKAVOTNTA 1 TV aBEtnon umoxpEwang Tou
avtioupBarlopévou

O ekBéoelg TUMOU 2 AMOTEAOUVTAL OO OAEC TLG TILOTWTLKEG
ekBéoelg mou dev kaAUmtovtal and tnv unoevotnta ‘Kivéuvog
Motwtikwy MNeplbwpiwv’ kol oL omoieg bev amoteAolv
ekB€coelg TUmou 1, cupmephapBavopévwy Twv eEAG:

Anauitnoelg ano aopaAloTikoug SlapecolaBnTeg
Xpewoteg AodaAloTpwy

Advela

KataBéoelg oe eKYWPOUOEC ETUXELPNOEL OMOU TO
mAnBoc¢ touc untepPaivel ta 15

AeopeVOEL TIOU ELOTIPATIOVTAL OL OToieg £Xouv
IntnBsl aA\& bev €xouv kataBAnBei, drou to mArBog
Toug umepPaivet tic 15

H Etaupeia dev eival oe Béon va mpoPAEPeL OAeg TIG e€eAiEeLg
mou Ba propoloav va £X0UV AVTIKTUTIO OToV £V AOyw KivSuvo.
Evtoutolg, AopPdvovtal to amapaitnto pETpA yla  va
mieplopLotel o kivbuvog oe amodektad enineda.

H ouvohwky Kedoahatakn Amaitnon Pepeyyuotntdg yla tov
Kivduvo ABftnong AvtioupBallopévou, Onwg meplypadetal
TO TAVW Yla TG XprRoeLg mou éAnéav to 2021 kat to 2020,
TIAPOUCLATETAL TILO KATW:

Kivéuvog AB€tnong AvticupBaAlopévou

2e XtA\Ladeg €

31/12/2021 31/12/2020
Kedalaiaki Araitnon
Depeyyvotntag Kivduvou
AB£tnong AvtioupBaAlopévou
(katomv Stadopomnoinong)

1.732 3.110
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O Kivbuvog ABétnong AvtioupBoAAopévou PeLwWONKe KaTd
44% (€1.378 x\.) Kata Tn SLapKela TNG TEPLOSOU avadopdg
AOYW TNG ONUOVTIKAG MElWONG METPNTWV OTOUG TPEXOVTEG
Aoyaplaopoucg tng Etatpeiag.

Meiwon tou KwvéOvou

H Etawpeia SlaBétel TMOATIKEG yla TOV TIEPLOPLOMO TOU
KwdUvou abétnong avtiouppariopévou, mapakolouBwvtag
TNV TUOTOANTITIKY LKOVOTNTA TWV avTaoPaAloTwy NG Kabwg
KoL  Tou emunedou KotaBEéoswv ot aflomniota
XPNUATOTULOTWTLIKA LOpUHATA LE KAAT TILOTOANTITLKI LKAVOTNTA.

H ékBeon oe petpntd Sladopormoleital MPoKELPUEVOU va
Slaodaiiotel otL 0 kivbuvog ABEtnong AvtioupBallopévou
TIAPALEVEL O€ AMOSEKTA YOUNAA emimeda.
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Ta pn tagvounuéva avolyuota amoteAouvial and UETPNTA
Kol Tpamellkéc katabéoelg os Tpanellkad ISplpata evtog tng
Kumplakng Anpokpartiag rtou afloAoyouvtal amno tnv Enttponn
Emevlloswy w¢ emapkoUG TLOTWTIKAG ToLotnNTaG Kol Ogv
OVOLULEVOVTOL TILOTWTLKEG {NULEC amo AUTEG TIG TOTOOETHOELG.
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OL anattioelg unoAoyilovtal LePOVWHEVA O ouvexn Baon
600V adopd TNV amopeiwaon tTe agiag toug kat, émou kpivetal
amapaitnto, yivetal oxetikn ovadopd ot OLKOVOULKEG
Kataotdoelg tng Etatpeiag.

‘Otav uUTtdpXoUV QVTLKELUEVIKEG eVOELEeLg OTL N ETatpeia Sev Ba
elval og O¢on va elompdtel OAa ta opelNOpeVa TOod oUWV
ME TOUG apXLKOUG OPOUG TWV OTALTAOEWV YiveTal PoPAedn
ylwo amopeiwon NG aflog Twv EUMOPIKWY OTIOLTHOEWV.
SNUAVTIKEC OLKOVOULKEG OSuokoAie¢ Tou odeldétn, n
mbavétnta mTwxeuong tou odelhétn A N TapdAewdn
TANPWUWY, BewpolvTal SeIKTEC OTL LA EUTTOPLKN amaitnon
€xel amopelwBdel. To mMood NG mMPOPAePng amotelel tn
Sladopd petafl TNG AoyloTkNAG aglag KAl TOU aVAKTAGLLOU
ToooU, TO OToLo ANMOTEAEL TNV TapoU oA afla TWV EKTLUWUEVWV
MEAOVTIKWVY TOULOKWY POWV, HELOV TOU apXLKOU TIPAYLOTLKOU
ETLTOKLOU.

To A tn¢g Etatpeiag evnpuepwvetal yio tnv £€kBeon kivduvwv oe
oxéon Me TOUG aviloUpPBaAlopévoug Kal AapPdvovtal
OUYKEKPLUEVEG TIEPALTEPW EVEPYELEG.

Kata tnv Swadikacia AgoAoynong 16iwv Kwdlvwv katl
Qepeyyvotntag (ORSA), n Etalpeia mpayupatonoince Tto
Kevtplkd oevaplo, éva oesvaplo Avodikng AfloAoynong ISiou
Kwéuvou kat Qepeyyuvotntag (ORSA Upward scenario), éva
oevaplo KaBodikng Aflohoynong 16iou  Kwdlvou  kat
Qepeyyuotntag (ORSA Downward scenario), €va oevapLo
OXETIKA Me TNV mavdnuia Covid-19 kabwg kot aAla
ETUNMPOOOETA OevApla KAl N Kepalolakr EMAPKELA TNG
Etalpeiag napépelve og mMOAU Loyupa enineda.
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r.4. Kivbuvog Peuototntag (Liquidity Risk)

O Kivéuvog Peuototntag opiletal wg o kivéuvog aduvapiog
TANPWUWY OTAV AUTEC KATOOTOUV OMALTNTEG AOyw TOU OTL
O€V UTTAPXOUV EMAPKI TIEPLOUCLOKA OTOLKELDL OE PETPNTA )
Ta omolo UIMopoUV va LETATPATIOUV PE EUKOALO O PETPNTA
XWPLG UTLEPOYKO KOOTOG.

AuTOg o kivbuvog pmopet va mpokUPeL 6tav n Etatpeia dev
elval o B€on va ekmoLoeL eykalpwe emevlUOELg Kot AN
TIEPLOUCLOKA OTOLXEla TIpOKeElévou va  TipoPel  oTo
SLaKAVOVIOUO TWV OLKOVOULKWV TNG UTIOXPEWOEWV. Mropel
eniong va mpokUYPEL KAl AOYW CNUOVTKWY OVAVTLOTOLLWV
petagl otolxeiwv evepyntikol / madntikol og oxéon We T
SLApKeLa, TO VOULOUA, T $pUON Kol Tov Xpovo.

MoAwtikr) Peuototntag kat Atadikaocieg MapakoAovOnong

H Etaipeia Stachalilel otL Statnpel emapkelc peuotoug
XPNUATOOLKOVOULKOUG TOPOUG Yl VA EKMANPWOEL TLG
UTIOXPEWOELG TNG OTAV QUTEG kKaBloTavtal anattnTeg.

Yriapyxet AladBson Avainng Kivdlvou peuatotnrag, n onoia
amattel ™ Statpnon emapkwy mopwv wote n Etalpeia va
Slaxelpiletal  TIC  KaBnuepwvég NG SpacTNPLOTNTEC
BpayumpoBeopa, upecompdOsopa KAl HoKpompobeoua,
KaBwG Kol EMOPKEG TMEPOWPLO PEUCTWV OTOLXELWV TOU
gvepynTkol vyl TNV KAAuyn awpviblwv analtnoswv
PEUCTOTNTAG TTOU EVOEXETAL VO TIPOKUIOULV.

SOopdwva pe tn AwaBeon tng Etalpeiag yia tnv Avaindn
KwduUvwy, n Etatpeia Statnpel kepahala e peUOTA OTOLKELQ
TOU €vVePYNTIKOU TOl omoio amoteAouvtol and opoloya,
METPNTA KoL  apotPaia kebahawa Ta  omola
QVTUTPOOWMEVOUV €va TPOKABOPLOPEVO TOOOOTO TWV
OUVOAMKWYV OTOLXElWV TOU evepynTikoU tn¢ ETalpesiag ta
omoia  xpnolgomolouvtal ylwa TNV KAAuyn  Twv
BpaxumpoBeoUWY ATALTOEWY PEVCTOTNTAG KABWC Kol
anpooSOKNTECG ATIOLTIOELG YLO LETPNTA.

H Etaipeia Sievepyel avtiotoiyion petal tou Evepyntikol
KaL Tou Mabntikol (Asset Liability Matching) pe okomo tnv
mapakoAoUBnaon tou ev Adyw Kvduvou.

Alatnpouvtal  E€MiONG  OUYKEKPLUEVO TeplBwpla  Kal
Slevepyouvtal SOKIUEG aKpoilwy KATAOTACEWV. H Sldpkela
TwvV otolyeiwv madntikol tng Etatpeiag AapBavetal umtogn
Katd tTn ANPn emevduTIKWY amopAcewv.

JUpdwva pe thv NoAwtikn g Etatpeiag yla tnv avtiotoixion
peTafl Tou Evepyntikol Kat Tou Mabntikou (Asset Liability
Matching, ALM), etolpdletal mivakag avtiotoixiong Hetal
Tou EvepyntikoU kat tou MaBntikol yla KAVOVIKEG Kol
oKpaleg ouvbnKeg ayopag, Kot mapouctaletal KABe Tpipnvo
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otnv Emttporny KivdUvwy & AnoBespdtwy kat atnv Emttponn
EAéyxou kat Alaxeiplong Kivduvwv.

Avadoplkd pe Ta oOTolela evepynTikol, o Kivéuvog
Peuotdtntag tng Etalpeiag mapépeive xapnAog kabot 1o
xoptoduhdkio NG Etaipelag mepleAdfave HETOXEG Kol
opoloya uPnAng eumopeucipudTnTog Kabwe Kot apotBaia
kebahata Omou ol Slaxelplotég kebahaiwv mpoodépouv
NUEPNAOLA PEVCTOTNTA KAl LETPNTAL.

H pevototnta tng Etatpeiog dev avapévetal va emnpeaotel
onpavtika kabooov n Etalpeia mapapével cuvtnpnTIKA Kol
Slatnpel uPnAdTepa UTTOAOUTA LETPNTWV.

Ztnv aniBavn mepimtwon ekkabapiong tng Etatpeiag, n
mieloPndia Tou xaptodulakiou TG umopsl va
peuotomnotnBsl MARpwg evtog piag eBdoudadag
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I.5. Asttoupytkog Kivbuvog (Operational Risk)

O Acsttoupykog Kivéuvog opiletal wg o kivbuvog anwAeLlag
TIOU T(POKUTITEL ATIO OVETAPKELG ) AMOTUXNUEVEG ECWTEPLKEG
Sladikaoiec A and dtopa Kol cuotuoTa i anod efwTteptkd
TEPLOTATLKA.

MepapBavel  vopkoUG  KwvdUvoug Kot  KwSUvoug
CUULOPIWONG OL OTIOLOL UITOPOUV VAL 0pLOTOUV WG Kiviuvol
{NUWWV TIoU amoppEéouv amd TN PN CUUHOpdwWOn UE Toug
VOUOUG Kal TOUG KavoviopoUG, TIC OUPPBACELS, TIG
KOOLEPWHEVEG TIPAKTIKEG 1 TOUG KWOIKEG Seovtoloyiag,
oM@ Sev meplapBavouv Toug KIvSUVOUG TIoU amoppEouV
Qo oTPATNYLKEG AMOPACELG Kol KvEUVoUuG dripng.

H Etawpeia dlatnpel, eMKUPWVEL KAl EVICXUEL OE GUVEXN
Bdaon Ttoug Paolkolg AsttoupylkoUG €ANEyOUC  TIOU
TPOKUTITOUV A0  OVEMAPKEI 1 OVOITOTEAEOUOTIKEG
E0WTEPIKEG Sladlkaoieg, ATopa Kol cuoTAUOTA N Ao
£€WTEPLKA TEPLOTATIKA.

To KavovioTikd TepBAAAoV PETABAAETAL SUVOMLIKA Ko
ETUPAAAEL ONUAVTIKEG QMOALTAOEL OTOUG TIOPOUG TNG
Etapeiag.

‘Ocov adopd Aettoupytkd {ntrApata, n Etatpeia £xet xaunAn
Stabeon avaAnng kwwdUuvwv. AlaB£TeL Toug MOPOUG yLa va
Sdlatnpnoel Toug Asttoupylkoug Kiwvdlvoug oe amodekta
enineda KaOwWG KaL yla va dLaTnproeL TN OXETIKA TIOALTIKN
™TG. AAQ HETPA METPLOCHOU TOU &v Adyw Kwdlvou
nep\aUPAVOUV  €0WTEPLKOUG €AEYXOUG, OAOPAALOTIKEG
puBuioelg kal puBuicslg yla to OXESLO CUVEXLONG TWV
SpaotnplotnTwy TN Etatpeiag.

Ecwtepikr) Anatn

H Etaipeia AapPavel Mol coPapd umon onoloucdnmote
LoxupLopoLGg mepl umoTBEéuevng andtng n dtadBopag mou
SLOMPATTETAL Ao TOUG UTTAAARAOUC TNG KOL OVTOTTOKPLVETAL
TIANPWG Kal Ke Sikato Tpomo onwg kabopiletal otov Kwdika

Suunepldpopdg.
E§wtepkn) Amdtn

H Etaipeia AapPavel moAv coPapd umon onolouadnmote
LoxupLopoUg mepl umotBEpuevng amatng i dtadBopdg mou
SlompatteTal  amd  ATopo  €KTOC  TNG  Etaipeiog  kat
OVTATTOKPIVETAL TTANPWG Kot pe Sikalo TPOmo.
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Aodaleia Neplouoiag kKat ATOLWY

H Etawpesia mpoomabel va mpoodépel éva e€alpeTikd
aodaléc meptBAAlov yla Ta GTOUO KAl T TIEPLOUCLAKA TNG
otolxela dtaopahilovrag otL ta PETpa UOLKNG aodAAELOg
TIANpouV uPnAd mpoTUTIA.

Yyeia kot Aopdalela otnv epyaocia: H Etaipeia otoxevel otn
Snuloupyia evéc acharolg epyactakol meplBailovrog yia
0Aou¢ toug urtaAlnAoug tnG. Exel oAU xapunAn Stabeon yia
TIPOKTIKEG 1) cUUTtEPLPOPEC TTOU 08NYOUV OTOV TPAUHATIOUO
TOU TPOOWTTLKOU TNG KATA TN SLAPKELA TNG EPYACLAC TOU.

MNpoiovta, ZupBolaia kat Ixéon pe toug Neldarteg

H Etaipeia Aappavel moAU cofapd umoyn Ta MEPLOTATIKA
mou odeilovtal oe akovola 1 €€ apeleiag aduvauia
EKTAAPWONG  EMAYYEAUATIKAG UTIOXPEWONG EVAVTL TWV
meAQTWV (oupmep\apBavopévwy QTALTAOEWY
EUTULOTEUTIKOTNTAG Kal KatoaAAnAoAntag); Onwg emiong
anwAeLeg OV ouvdEovtal pe Tn duaon 1 to oxedlaoud evog
TpoilovTOG.

Awayeipion Epywv

H Etalpeia efetdlel TPOOEKTIKA TUXOV {nUieg Tou
TMPOKUTITOUV amod amnotuxla otn 6Slaxeipon €pywv Tou
EKTEAOUVTOL €(TE €O0WTEPIKA &lte amd efWTEPLIKOUC
TPOUNBOEUTEC KaL TTaAPOXOUG UTINPECLWV.

AvoAettoupyia Zuotnpdatwv NAnpodoptkig

Ot kivéuvol MANPodopLKN G KAAUTITOUV TOCO TLG KOONUEPLVEG
Aewtoupyleg 600 Kol TIC ouvexllOpeveg PBeATWWOELS oTa
ocuotnuoata mAnpodoptkng Tng Etatpeiag.

Mep\apPavouv:

e Enefepyaocia - Mapoatetapévn Slakomn Twv Boolkwv
ouotnuatwy: H Etatpeia e€aodalilel tn dtabeoipotnta
TWV OUCTNUOTWY TOU UTootnpilouv TIG KplolUEG
ETUXELPNMATIKEG TNG Aeltoupyiec. Q¢ €k TtouToU
npoodlopiotnkav  kat ocupdwvnOnkav pHe  KAOe
ETUXELPNOLAKO TOUEQ HEYLOTOL XPOVOL ATIOKATACTACNG

o Aoddlela — efWTEPIKEG I ECWTEPIKEG eMIOECELG OF
Baowka cuotrnuata n diktua: H otoxelel otnv edpapuoyn
LoXUpwv SLadLKACLWY E0WTEPIKOU €AEYXOU KOl OTNV
avamntuén woxupwv texvoloylkwv AUcswv. H Etalpeia
£XEL BEATUWOEL TI OPYAVWTLKEG TNG PUBULOELS Yl TRV
aoddaAela Twv MAnpodopLwv

*  Juvexlopevn Avamrtuén: H epappoyn vEwv texvoloylwyv
Snuloupyet véeg eukatpieg aAd kat véoug kKivduvoug. H
Etalpeio avaBewpel MPOCEKTIKA T TMEPLOTATIKA TIOU
oxetilovtal pe 10 cuvotnua MAnpodoplkAG T omoia
TPOKUTITOUV QMO OVEMOPKELG TIPOKTIKEC SLoxeiplong
aAAaywv
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EktéAeon, Napddoon kat Alaxeipion Aladikactwv

H Etatpeia dgopeletal va Staodalilel 6t ol mAnpodopleg
™m¢ elvat  auBevtikég, Kkatoatdcoovtal  KOTAANAa,
Slatnpouvtat opBa kat tuyxavouv Staxeiplong cuudwva pe
TLG VOLLOBETIKEG KL ETILXELPNOLAKEG QTIALT OEL.

Awayxeipion AvBpwrniivou Auvaptkol

Emntinedo MpoownikoV: H Etalpeia Baciletal oe mpoowmiko
uPnAol emuméSou yla TNV eKTEAECH TwV KABNKOVTWV TNC.
JKOTIOG TNG lval va SnuLoupynoet éva meplBailov omou ot
epyalopevol eival oe Béon va aglomololv MANPWG TLG
SuvatoTnTEG TOUG.

Supmepitpopd Atopwv: H Etalpeia avapével amd Ttoug
untaAAfAoug kat toug aohailotikols SlapecolaBnTég TG
va cupneplpépovtal pe uPpnid Babud akepaldtnTag, va
ETUSLWKOUV TNV apPLOTELO OTO €pyo TOU EMITEAOUV KOl OTA
QMOTEAECHATA TIOU ETTUYXAVOUV KOl va TmpowBouv To
evlladépov Twv mehatwv. H Etalpelo dev amodéxetal
ouumepldopEG mMou dev TANPOUV QUTA Ta TpoTuma. H
Etawpsia  Aoppdvet ocoPapd umoyn omolecdnmote
napapraoetg tov Kwdika Tuumnepidbopdg tng.

NoMIKEG UTtOXPEWOELS & ZUPHOpPwWON
H Etaupeia Seopevetal va mopeéxel €va uPnAo eninedo

CUUUOPIWONG LE TN OXETIKN VOUOBEDLA, TOUG KAVOVIOUOUG,
TOUG KWOIKEG Kal T TPOTUTIA ayopds, Kabwe Kal UE TIG

EOWTEPIKEG  TOMTIKEG KoL  TIC  OpXEC  ETOUPLKAC
SlakuBépvnong. O SlamiotwBeiosg mapafldosl Twv
UTIOXPEWOEWV CUUUOPIWONG SlopBwvovral T0

CUVTOUOTEPO SuvaTo.
AAay£G KaTd TNV Ttepiodo avadopag

H Etalpeio akolouBei tnv tumomolnpévn TPOCEyyLon
ocbudwva pe T Tpodlaypadéc tng EIOPA vy tov
urodoylopd t¢ Kedpalatakng Amaitnong Oepeyyuotntag
o0oov adopa tov Asttoupylkd Kivbuvo omwg mapouolaletal
OTOV TILO KATW Ttivaka. H mpooéyylon auth Aapupavet urodn
Ta aodAAOTpA TOU ELOTIPAXONKAV KOL TLG TEXVIKEG
npoPAéPelg tng Etalpeiag oL omoieg &ev amaptifouv
OTTOPALTHTWE TOV TTARPN 0pLOUO6 Tou Asttoupytkol Kivbivou
w¢ avadEPETAL TILO TTAVW.
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Avadopikd pe TNV movdnuia, Tou MAPEUELVE (LA CNUAVTLKA
Aettoupylky TPpOkKAnon katd tnv mepiodo avadopdg, n
Etatpeia katadepe va mpooapUooTEl GUECA OTLG AVOYKALEG
aMayég oto tpdmo Asttoupyiag g Adyw TNG TaVENULKAG
kpiong Staodaiilovtag Tnv eMmixeLPNOLOKN TNG AELToUpyia.

H Kedohawakny Anaitnon @epeyyudintag yuo Ttov
Nettoupytkd Kivéuvo yia tig xpnoeig mou €éAnéav to 2021 kot
o 2020 TOPOUOLATETAL OTOV TIO KATW TivoKa, n omoia
mapepelve oxedOv apetdPfAntn oe oUykplon HE TNV
nponyoUuevn epiodo avadopdg:

KedaAaiakr Anaitnon @epeyyvotntag 6cov adopd tov
Nertoupyko Kivéuvo (SCR Operational)

3e XtAadeg €

Kedalaiaki Anaitnon
Depeyyvotntag 6cov adopd
Tov AsttoupyLkd Kivéuvo

31/12/2021 31/12/2020

3.701 3.700

H Etatpeio Aappdvel ta kat@AAnAa kot £ykolpo PETPO yLo
™V MPOANYN KoL TOV HETPLAOMO TwV aSLKOLoAOYNTwY
Aettoupylkwv  KvdUvwv KAl TwWV  OLKOVOULKWY  {NULWV
e€attiag aduvaplwy otig Stadkaoieg, 6cov adopd Ta ATopa
KOl TOL CUOTHOTA TNG.

Jt6x0¢ tng CNP Cyprialife gival va BeAtiwvel cuvexwg to
mAaiolo Tou Asttoupytkol KivdUvou tng kal va cuAAéyovtal
OMEOWG O TA TMEPLOTATIKA NV Yyl T ARYPn twv
KATAAANAWV eVEPYELWV KAl TNV TTPOowONGCN TG ECWTEPLKNG
eknaidevong.

Katd tnv Stadikaocia AfloAoynong 16iwv Kivduvwv kot
Qepeyyvotntag (ORSA), n Etaipsia mpayupatonoinoe to
Kevtplkd oevadplo, éva oevdaplo Avodikig AfloAoynong I16iou
Kwduvou kat Qepeyyuotntag (ORSA Upward scenario), éva
oevaplo KabBobikng AfoAoynong 16iou Kwduvou kat
Qepeyyuvotntag (ORSA Downward scenario), €évo oevaplo
OXeTtlka Me TNV mavénuia Covid-19 kabwg kal AGAAa
ETUNMPOOOETO OevApLlol Kal N KebOAaLlaKr EMAPKELR TNG
Etatpeiag mapéueive og oAU Loxupa emtineda.
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r.6. AA\ot Znpavtikoi Kivéuvol
ETXeLpnpatikog Kivéuvog

O Emuxelpnpatikdg kivéuvog mpokUTTEL AOyw Tou OTL TO
kebAAalo elval eVAAWTO oTOUC KLWdUVOUG Kal Suvatdv va

petaPAnOel  koatd Tt Slaxpovikn  Slaklpavon  Twv
ETUXELPNHMATIKWY  SpACTNPLOTATWY KAl TWV ouvlnkwv
oyopag.

H Etalpeia g€eTdlel cuveXwC TG CUVONRKEG TNG ayopAS OTLC
omoleg ektiOevtaL oL emMXELPAOELG TNG Kot Tpoadlopilel
CUVEXWG TLG BACLKEG TTNYEG KLVESUVWV.

Kivéuvog ¢pnung

Kivduvog ¢énunc Oa pmopolos va mpokUYEeL amoé tnv
opvnTkA avtiAndn tTg eKkOvVag TOU £XOUV yLa TNV ETALPELA
oL meAdteg, ot avtioupuBalldpevol, oL pETOXOL, T HEOQ
Madlkn G evnUEPWOnNG, ol EMomTikég ApXEG KAl omoloabnmote
AaMog evbladepopevog, KaBwg Kot AOYW  OpVNTIKAG
dnuootétnTag.

O kivbuvoc autog Sev ayvoeltal Kol og apXLlkd oTddlo, n
Etalpsia embiwkel va evtomilel, va mpolapPadvel, va
Slaxelpiletal kal va meplopilel omoladrimote amelhrj oto
EUTOPLKO onpa 1 otn drun tng Etatpeiac.

ZTpATNYLKOG Kivduvog

O Itpatnylkog kivbuvog Obuvatov va TpokUPEL wg
OTOTEAECHO  APVNTIKWY  ETUXEPNUATIKWY  amodAcewy,
okataMnAng ektéleong amoddcswv i EAAEWPng
QVTATOKPLONG  OTLG  OoAAQYEC TIOU  TPOKUTITOUV  OTO
ETUXELPNHMATIKO TtepBAAAoV. AuTdg o kivduvog Ba prmopoloe
Vo eTULPEPEL ONUOVTIKEG AMENEG OTA UDLOTAMEVA KOl
peMovTIKA KEpSN TG ETaupeiag.

To AI tn¢ Etalpeiag evnUEPWVETAL €yKALPO YO OAEC TIC
ekBéoelg kwwduvou Tmou OSuvatal va TpokUPouv  Kal
avaAappavel dpdon 6mou amatteital.

Kata tnv Swadikacio AfloAoynong I6iwv Kwdivwv kat
QOepeyyvotntag (ORSA), n Etalpeia mpaypatomnoince to
Kevtplkd oevaplo, éva oevaplo Avodikng AfloAdynong I16iou
Kwéuvou kat Pepeyyuotntag (ORSA Upward scenario), éva
oevaplo KaBodikng Aflohoynong I6iou Kiwvduvou kat
QOepeyyvotntag (ORSA Downward scenario), éva cevaplo
OXETIKA Me TNV mavénuia Covid-19 kabwg kat GAAa
ETUNMPOOHETO OevVApLO Kol N Kebalalakr EMAPKELD TNG
Etalpeiag mapépelve og MOAU Lloxupa emineda.
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r.7. AN\eg nAnpodopieg

H £l6BOA pWOLKWY OTPATEUUATWY GTO OUKPAVIKO £60dog
amno TG 24 OePpovapiov Tou 2022, MpokAAeoe Eva MAALOLO
MeyAaAng SteBvolg aotdbelag, Tnv €kBacn Tng omolag Kaveig
Sev yvwplilel onpepa.

Mo 6AOUG TOUG OLKOVOULKOUG TIAPAYOVTEG KAL YL TA KPATN
TIOU €UMAEKOVTOL OE QUTAV TNV Kplon, n ouykpouaon odnyel
0€ €Va GUOTNULKO KIvOUVO TIOU EMLEEIVWVEL CUYKEKPLUEVOUG
KWwdUvoug mou €xouv ndn mpoodloplotel. Avdloya pe TN
Sldpkela TG ocuykpouang Kat tnv £kBacn tnG o Kivduvog
mAnBwplopol Ba pmopovoe va embewvwBel Adyw g
andtoung avgnong Twv TWwV TNG evépyelag (blwg tou
netpehaiov kal Tou Guokol aepiou) kal eniong Adoyw tng
ENeWpng ortnpwv. Avapévetal otL ol Kevtpikég Tpameleg Ba
npoonabricouv va eAéyéouv Tov TMANBWPELOTIKO Kivéuvo
Slapopdwvovtag Ta emitokla anopevyovrag thv mayida
Tou otactponAndwplopou.

Emuthéov, o kivbuvog aoddlelag  KuBepvoxwpou
avapévetal va evtadei. H CNP Cyprialife oe cuvepyaoia pe
tov 6pho CNP Assurances emevSUeL Kot epydletal 6w Kot
OPKETA XPOVLA YL VA EVIOXUOEL TO cUoTnua Slaxeiplong
KLvOUVOU KalL TNV avOEKTIKOTNTA TOU.

H CNP Cyprialife ebapuolel kupwoelg mou emBAROnkav
EVOVTIOV pWOLKWYV TIPOCWTIWV N oviothtwy. H ETalpeia dev
£xeL onpavtikn €kBeon otn Pwola kot toug umnkdoug TG Kat
0f aUTO To otadlo, bev éxouv evtomiotel acdaAlotrpla
oupBoiata mou adopolv PWOOUG UTINKOOUG I OVTOTNTEC
TIOU OmMOTEAOUV HEPOC TwV KUpwoewv. O €Aeyxog eival
OUVEXNG Kal n katdotaon aflohoyeital Slapkwg umod to dwg
Twv TBavwv alaywv otig emuPAnBeioeg KUPWOELG.

O MoTWTLKOG Kivbuvog kat o kivbuvog avtioupBarlopévou
glyav xaunAd avtiktumo o€ auto to oTadlo, Aoyw tng oAU
TIEPLOPLOKEVNG AEDCNC KAl EUEDNC €kBeong otn Pwaola kat
tnv Oukpavia. OL &ekbOTeg TOU €elval TEPLOCOTEPO
ekteBelévol otnv Kplon (etalpeieg evépyelag Kal Tpanelec)
UTIOKELVTOL OE OUVEXN TapakoAouBnon, xwplc kamola
nposldonoinon o autd To otadlo.

H CNP Assurances, L€ ToV LETOXO TG La Banque Postale, €xeL
KlvntomotnBel mMARpwWE yla v QVTLLETWIILOEL TNV TPEXOUTQ
kpion wote va OSlacdalicel 0 cupdEpov OAWV TWV
EUTAEKOEVWV TIPOCWTIWV TNG.
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A. Antotipnon Ztoixeiwv EvepyntikoU kot Madntikou

Apx£¢ Ektipnong

H CNP Cyprialife katapTilel TLG OLKOVOULKEG TNG KOTAOTACELG
cludwva pe ta Aebvry Mpdtuma XpnUOTOOLKOVOULKAG
MAnpoddpnong (A.M.X.M.). Qg ek ToUTOU, N €EVAOYN ala ExeL
dn umoAoyLoTel yLo TOAAQ Ao Ta OTOLXELA EVEPYNTLKOU Kot
nadntikoL (el6IKOTEPA yLa TA XPNATOOLKOVOULKA HECA) Kall
oTn ouvéXela ocupmeplhapBavetal eite ameuBelog otov
Loohoylopd twv A.NX.M elte avadEPETal OTIC GNUELWOELS
TWV OLKOVOUIKWV KOTAOTACEWV.

la toug okomoUg Tou looAoylopou Suvapel Tng Odnylag
‘Depeyyudtnra Il’, n Etapeia xpnotpomnolet tnv eUAoyn agia
Twv otolxeiwv evepynTikol Kol madntikol  OMWG
umoAoyiletal yla AoyloTIKoU¢ oKomoug cUpdwva PE Ta
A.N.X.MN, oto BaBuo mou n ala autn eival oUWV UE TIG
OpXEG QMOTIUNONG Twv otolelwv  evepyntikol  Kal
nadntikov g Odnyiag ‘Oepeyyvdtnta ll’.

Auto efaodaiilet T OSnuoupyla evog  aflomiotou
loohoylopol cUpdwva pe tnv Odnyia ‘Oepeyyvotnta ll’, wg
pépoc pag  evpuBung kot KoAG  SlaxelpllOUEVNG
Sadkaoiag. Efaodalilel emiong TN OuVOX ME TIC
OLKOVOLKEG KOTAOTAOELG Baoel Twv A.M.X.M.

Ydpxouv MePUTTWOELG OTou n a&la oplopévwy oTolxelwv
SuvatOv va EKTLUATOL XPNOLUOTIOLWVTOG OTAOTIOLNUEVES
T(POOEYYLOELG (M.X. TLUA KOOTOUG) dTav Ta oTolXeEla auTd Sev
OVTUTPOOWMEVOUV €va ONUAVTIKO Avolypo n otav n
Stadopd pe tnv eVAoyn atia, 6mwg autr urtoloyiletal Baosl
twv A.M.X.M. 8gv gival onpavtikr. H Etalpeia epappolet pe
OUVETIELOL EVOAANQKTIKEG TEXVIKEG QTTOTIUNONG, EKTOG €AV N
oMayr tg uebddou Ba odnyouce oe pla KATaAANAOTEPN
amnotipunon.
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Kputiipla yia tov KaBoplopo tng Evepyol Ayopadg

H Oényla ‘Oepeyyuotnta I’ cuvioTd Omwe oL ETIXELPNOELG
XPNOLLOTIOLOUV TIUEG TIOU TIPOKUTITOUV Ao cUVAAAQYEG TTOU
Tipaypatonolovvtal o€ Evepyég Ayopég, OTou auto eival
Suvatodv.

Av 6ev umdpyouv ocuvalayég Evepyolg Ayopdg,
XPNOLUOTIOLELTOL £VOl ONUAVTIKO oTolkelo kplong katd tnv
€KTiUNON 600V adopd tnv emloyr Twv HeBddwv extiunong
KAl TwV TIopadoxwv, TwV ELGPOWV Kol Twv SeSOUEVWV TIOU
Ba xpnowonownBolv. H mpooéyylon autrh TPEMEL va
anoteAel PEPOG pLag KaAwg Slaxelpllopevng dladikaociog
T(POKELUEVOU Va eMITELYOOUV OUEPOANTITEG EKTLUAOELG.

‘Qote va ektiunBel katd mdéoov pLa ayopd sival evepyng yla
TOUG OKOTOUG €EKTLUNONG TWV OTOLKElWV EVEPYNTIKOU Kal
nadntikol cupdwva pe tnv 0Odnyia ‘Oepeyyuvotnta I, n
Etapeia xpnolpomolel ta (Sla kpltrpla OMwWE QUTA TOU
XPNOLLOTIOLOUVTAL OTLG AOYLOTIKEG TG SLtadikaoieg cuudwva
ue ta AMX.N.

Mo TG UETPNOEL TWV EKTIUACEWV Kol TNG gVAoyng aiag
ocbudwva pe to A.NMX.M. 13 — Métpnon EUAoyng Aglag,
TPETIEL VA XPNOLLOTIOLOUVTAL OL TLUEG TIOU TIPOKUTITOUV OO
TG ouvaAlayég Tou Tpaypatomololvtal os pwa Evepyn
Ayopd, 6mou auto eival duvatov. Eldikotepa 6oov adopa
TA XPNUATOOLKOVOULKA péoa, N Etalpeia xpnolpomolei tnv
Lepapyia evAoyng agiog mou opiletal ota A.N.X.M. 13. Ta
péoa ta omoia eival tafvounuéva oto Eminedo 1 otig
ONUELWOELS Twv Olkovoukwy Kataotdoswv twv A.M.X.M.
Bewpouvrtal otL £xouv AndBel amod pa Evepyr) Ayopd katd
Vv €toacia tou lgoloylopol ocUpdwva pe thv Odnyla
«Depeyyuotnta li».

OL YEVLKEC QPXEC KOL OL KAVOVEC TAELVOUNONG TWV OTOLXEIWY
cludwva pe TNV tepapyio ebAoyng agiag mou opiletal ota
A.M.X.MN. 13, cuvoyiletal oTIC CNUELWOELG TwV OLKOVOULKWY
Kataotdoswyv twv A.M.X.M.
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A.1. Ztokeia Evepyntikol

JuyKeKpLEVOL Kavoveg yla tnv anotipnon otoleiwv tou
EVEPYNTIKOU KoL KEVO META§ TwV  OLKOVOULKWV
Kataotdocswv

Aula gtolyeia Tou EvepynTikoU

H KaBapn Afla tou lcoAoyLopol cUpdwva pe ta A.M.X.M. yla
AQuAa oTolXela Tou evepynTikoU eival €494 xA. (2020: €233
X\.) kot adopd TG damaveg mou oxetilovral GUECA HE
avayvwplowa kot povadikd  Tpoilovta  AoyLopKoU
NAEKTPOVIKWY UTIOAOYLOTWYV TIOU avrkouv otnv Etatpeia ta
omola avapévetal va anmodpEPouv OLKOVOULKA odEAn, ueiov
TUXOV OUCOWPEUMEVEG aMOOPBECEL Kal OmoleoSATOTE
OUOOWPEUUEVEG {NULEG amoueiwong aglag.

Mo Toug okomoug tng Obnyiag ‘Depeyyvotnta Il Ta Guia
OTOLXELO TOU EVEPYNTIKOU amoTIHWVTaL w¢ Mndevikd Bdaoet
Twv apxwv oamotipnong  duvaupel ™ Odnyiag
‘Oepeyyvdtnta I (KateuBuvtipleg Mpappég tng EIOPA).
MpOKeLTAL EMIONG VLA LA GUVETH TIPOCEYYLON TTOU alkoAouBetl
n Etaipela Adyw NG amouciag Evepyolg Ayopdg yia Ta
otolxela avta.

AvaBaAAdueves @opoloyikég AlautrioeLg

H Etawpsia £xet avayvwpiost w¢ AvaBalopeveg
Dopoloyikég AMaLToELg To Tooo Twv €177 XA, (2020:€65
XW\). cUpdwvaA PE TG apXEG Twv A.M.X.IM.

SUupwva pe Tov loohoylopd Suvapel tg 0dnyiag
‘Oepeyyudtnra I’ n Etalpeia avayvwplos éva mooo UPoug
€221 X\, (2020: €94 x\.) wg AvaBariopevec DopoloyLKEG
ATOULTI OELG TTIOU TTPOEPXOVTOL ATtO TPOCWPLVEG SladopEg oTh
dopoloyikr) Bacn mou dnpoupyolvral amnod Tig dtadopeg
QTMOTIUNONG TWV OTOKElWV EvepynTKOU KATW Omod TNV
Obényla ‘Oepeyyvotnta Il’ oe clyKpLON LE TNV EKTIUNON TWV
€V AOyw oTolyelwv evepynTikol cUpdpwva pe ta A.MX.IM.
Onwg enefnynbnke mo mMAvw, T AQUAA oTolela Tou
gvepyntkol kal ta AvaBalopeva EEoda Efayopdg
anotipwvtal oe Mndevikn afla BACEL TWV apyxwv EKTLLNONG
™g 06nylag “@epeyyvotnta II”. EmumpooOeta, ta TeXVKA
AmnoBpata anoTipwvTal oUWV LE TIG ApXEC TNG Odnylag
‘Depeyyuvotnta ll’.

44

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

Anaitnoeic amod aopaleleg & ueoalovrec

OL amattioslg and acddaleleg & peodlovieg amotelolv
Tood Ta omoia odeilovtal and HecGlovieg MPAKTOPEG Kall
Aaueooug meAdteg (6nAadn amd katoxoug acdallotnpiwv
Tou ek66ONKav) Kal avayvwpilovtal apxlka oe eVAoyn ala
KOL HETOYEVECTEPQ QTOTLUWVTAL CUUPWVA HE TO KOOTOG
andoBeong xpnotponolwvtag tTh HEBoSo Tou TpayUaTKoU
emutokiou, peiov tnv mpoPAen yla anopsiwon aiog.

H atla oOpudwva pe ta A.MX.I. twv omatioswv amnd
aodareleg & peoalovieg eival €5.440 xh. (2020: €5.839

XW\.).

MMvetal pa mpoPAePn yla tnv anopeiwon g aflag twv
EUTIOPLKWY QTIOUTACEWY OTOV UTAPXOUV OVTLKELUEVIKEG
evbeifelc otL n Etaupeia ev Ba sival os B€on va elompdtel
OA\a ta 0dpeNSpEVA TTOOA CU WV LE TOUG aAPXLKOUC OPOUG
TWV amattioewv. OL ONUAVTIKEG OLKOVOLKEG SUCKOALEG TTOU
QVTLUETWTTIlEL 0 0DEINETNG, N TBavATNTA OTL 0 0delAéTng Ba
TITWYEVOEL N TO yeyovog OTL Sev mpoPaivel o MANPWHES,
Bewpouvral Seikteg OTL N EUMOPLK amaitnon Oa mpémneL va
BewpnOei 6t €xeL amopelwOel. To mood tng mMPdPAedng
amotelel ™ Stadopd petafy TNG AoyloTikA¢ aflog Kal Tou
avaKtrowou mooou. H Aoylotiky afia tou otolyeiov tou
EVEPYNTLKOU PELWVETAL HECW TN XPAONG EVOG AoyapLacioU
npoPAEPEWY Kal TO OGO TNG {NULAG avayvwplletal ota
kKEPSn n ot {nuEg. Otav éva mood Oev umopel va
avaktnBel, amooBévetal €vavil Tou  AoyapLaciou
armolnuiwong  ywa  acdohlotikég  amattioelg. Ol
LLETAYEVECTEPEG OVAKINOEL TWV TOOWV TIOU €XOUV
Slaypadel mponyoupévwe Totwvovtal otnv Koatdotaon
JuvoAwkoU Elooénpuartoc.

H afla twv Anattioswyv and aodpAaAeLeg Kal LECALOVTEG OTO
mAaiolo Tng Odnyiag ‘Oepeyyuvdtnta I’ Sev StadEépetL amo ta
AMX.I.
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Amautnoeic avtao@aiiong
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H afla obudwva pe ta A.NXM. Twv anotioswv
avtaopaiiong ivat €0 xiA. (2020: €0 xtA.).

Ta odpéAn mou Swkatwoutal n Etalpelo oto mAaiolo twv
avtaohaAloTIKwY cUPBAcEwWY Tou Tnpel avayvwpilovtat wg
oTolXela evepynTikoU avtooddAiong. Autd ta otolxeia
gvepyntikol amotelolvtal and Bpaxunpobeopa untdhoura
ta onoia odeirovral and avtachaAloTtéG KaBWE Katl amd
MOKPOTIPOBECUEG QMALTACEL TIOU €€apTwvTal amd TIC
OVOUEVOUEVEG QTIOLTHOELG KAl TO 0pEAN TIOU TIPOKUTITOUV
amd T OXETIKEG oUMPAoeLs avtaoddaliong. Ta mood mou
elvat avoktiowwa 1 odeillovtar oe avtaodaAloTEG
UTIOAOYL{OVTOL lE CUVETIELD OTA TIOOG TIOU OXETL{OVTAL LE TA
cupBoAata avtaoddAiiong Kat cUubwWva PE TOUC OPOUC KABE
ocLuBacong avtachaiionc.

H Etawpeia afloloyel Ta  otolela  evepyntikou
avtaopailong o€ eToLa BAon yla ToV OKOMO SlamioTwaong
KaTA Tocov €xel anopewwBbel n afla toug. Eav umdpyouv
OVTIKELMEVLIKEG eVOELEELG OTL €xel amopewwdel n agla twv
otolxelwv evepynTikol avtaoddAiong, n Etaipeia Oa
MELWOEL TN Aoylotiky ofla tou otolxeiou evepyntkol
ovtaohAAlong 6To AVaKTAGLUO TToao Ttou to adopd Kot Ba
avayvwpllel tTnv {nuia amd v anopeiwon aflag otnv
Katdaotaon ZuvoAlkou Elcodrpartoc.

H atla twv anartnoewv avtachaiiong cupdwva He TV
Obényia ‘Oepeyyvotnta I’ bev Stadépel and ta A.N.X.M..

ATTQUTNOELC (EUTOPIKEC, OL OE OXEON UE AOPAAELEC)

H afla twv Anattioewv cupdwva pe ta AMX.IM. eival
€9.279 x1A. (2020: €9.383 xtA.) kaL mephapPavel kupilwg Eva
evboetalplkd Advelo pe Etalpela tou Opidou, umoéiouna
OVTLITPOCWIIWY KAl MPOMANpwUn mpounBeutwv. H g0Aoyn
afla twv amartnoswv obudwva pe TtV Odnyia
‘Depeyyuotnta I’ ev Sadpépel and tnv afio clpdwva pe
Ta A.NXI..

H gVuloyn afla pmopel va mpoodloplotel Kata mepimtwon
gav n atla ovudwva pe ta A.NX.M. elvat mbavo va
Sladépel onuavtika amno tnv eVAoyn afla, ya mapadelypa
AOyw TG enibpaong tng mpoeddAnong.
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Enevéutika otolyeila evepyntikou

Ta emevSUTIKA TEPLOUGLOKA OTOLXELO QTOTIHWVTIAL OTNV
guloyn aia yla okomoug A.N.X.M. H atia cupdwva pe ta
A.NX.MN. tg Etalpeiag aveépxetalr oe €581.620x\. (2020:
€540.720 A\.) Kol avOAUETAL TILO KATW.
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H afla Twv Emevéutikwv Itolxeiwv Evepyntikol cludwva
pe tnv 0O6nyila  ‘Oepeyyudtnta I’ dev dladépel and ta
AMX..

H néBobdog amotipnong kabe xpeoypadou efaptatatl amd
Sladopoug MOPAYOVIEG, NATOL KATA TIOCOV TO OTOLKELD
EVEPYNTLKOU €lval ELONYMEVO 1 OXL, TTIOU €lval ELCNYUEVO Kall
Tola ival N KATAoTAoN PEVOTOTNTAC TOU.

Stowyeia EvepyntikoU katw amnod Aitaxeipion ava Katnyopia Ztoweiov Evepyntikov

Ze XiAadeg € Unit Linked  Non Unit Linked Métoyot

1610 Kepahawa 7.237 12 28 7.277
ApoBaia Kedpalata Metoxwv 77.754 4.491 17.700 99.945
AvtiotaButotika ApolBaia Kedpdahato Metoxwv 14.018 0 0 14.018
Opodhoya - In-house 129.631 14.445 56.389 200.465
Keddahaia Opoloywv 65.550 7.865 38.093 111.508
ApoBaia Kepalata BpayunpoBeouwy Enevéuoewv 26.724 618 4.426 31.768
Metpntd 24.200 1.406 825 26.431
Meplovoia 21.328 15.302 31.709 68.339
Aopnuéva mpoiovra 1.100 212 751 2.063
OUYATPLKEG 2.001 1.045 6.534 9.580
Advela 4.384 1.560 4.282 10.226
JUvolo 373.927 49.956 160.737 581.620

Metoyég Aounuéva nipoiovra

OL petoxég mou katéxel n Etalpeio eival elonyuéveg oe
XpNUaTLOTAPLA KpATWV LEAWV Tou EOX 1 tou OOZA Kat wg €K
toUToU N TWA KAewolpatog OTIC  OYOPEG  OUTEG
XPNOLOTIOLELTAL YLO OKOTIOUG AmMOTiUnonG.

Oudloya

H i6la péBodog amotipnong edpappuoleTal yla ta KPATIKA
ouoAoya Kal yla TO ETOLPIKA opdhoya, £AGv TO OTOLXElo
gvepyntikol Bewpeital peuoto. MNa Ta Un PEVCTOMOLOLUA
ouoloya, n Etaipeia  xpnowuomolel amodoOoel TmoU
Tipoépyovtal amd mapopola xpeoypada (amdé tov iblo
€kb0tn) oe Evepyeig Ayopéq. H ETalpeia eKTIUA TV TN TWV
MN PEUCTOTOLAOWWY XPEOYPAdWY HE TN XPAON MLOG
YPAUUIKAG TIpEUBOAAG.

OMa ta kedpdAato ota omoio emevéUoupe TpoodEpouv
nUeEPAOLa PEUCTOTNTA Kol N T AopPdvetol amd To
SLaXELpLOTH TOU Tapeiou 1 péow tou Bloomberg.

46

H ibla pébodog amotipnong ebapuoletal yia ta Sopnuéva
mpoiovta, efalpoupévou evog xpeoypddou n TIUA Tou
omoiou Aappdvetat amd tov OeparodpVAaka Tou avd
TPWnvia.

Meplovaoia

Ta akivnta afloloyolvtol omd €EWTEPIKO  EKTIUNTH
ToUAdLoTOV pia dopd eTnoiwg Kat n ektipnon Paciletal os
OVOUEVOUEVEG LEANOVTIKEG TOUELAKES POEG.

Aavela

Ta Savela amotipwvtal and tnv Etatpeia xpnoponolwvag
™ néBobdo ekmtwong os pnviaia Baon.
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A.2. Texvikég NpoPAEYELg
Mé£BodoL kat Mapadoyég

To xaptopuldkio tnGg Etaipeiag €xet avaAuBel kot
taflvopunBel petd amo pia dtadkacia Tunpatonoinong oe
SLadopeg opoloyeveig opadeg KlvEUVOU Lo TOV UTIOAOYLOUO
twv Texvikwv MNpoPAédewv, AapPdvovtag umoddn TG
eldylotec opadomoinoelg oludwva pe v  Odnyia
‘Oepeyyuvotntall’.

Ma okomoug umoPoAng tng EkBeong Depeyyudtntag Kot
Xpnuotootwkovoulkng  Katdotaong o  kivbuvog  €xeL
ta&lvopnBel ouvontika wg €€NG:

e Aodalioslg mou ouvdudalouv acddAela {wNG He
enevbuoelg (unit-linked) (pe N xwpig e€aodalioelg)

e Aodalioelg pue ouppetoxn ota kEpdn (General Fund
Savings)

e AMa mpoiovta Aodaliong Kwdivou Zwng (Term
policies, Life Riders, Group Life category, Health
Similar to Life Riders) (MpoBeopiakég Aopahioelg,
EmunpooBeteg kaluelg mou adopolv achaleleg
{wng, Opadikic AoddAong Zwng, Aocdalioelg
AcBeveiag mpooopolwpEVeC pe aodalioslg Zwng)

e Aodalioslg AcBevelaC TPOCOUOLWUEVEG UE
oodaAloelg Znutwv

Texvikég NpoPAEYELg

H Oényia ‘Oepeyyvotnta Il’ eBAAAEL OTLG EMUXELPAOELG TNV
UTIOXPEWOHN OXNUOTIONOU EMAPKWY TEXVIKWVY TIPOBAEPEWY,
TIPOKELUEVOU VA QVTIATIOKPIVOVTAL OTO TPEXOV TTOCO TOU Ol
ETUXELPNOELG Ba MPEMEL va TANPWOOUV OE MEPLTTWON ToU
Ba petaPfifalav TG acdaAlOTIKEG Kol avTIaodAALOTIKEG
UTIOXPEWOELG TLG OToleC €xouv avaldfel, apeca o€ KAmola
AAAN emxeipnon. H ala twv texvikwyv mpoPAEPewv LoovTal
ME TO daBpolopa NG PBEATIOTNG €KTMNONG Kal €vOg
neplBwpiou KwdLVou.

OL emyelpnoelg Ba  mpEMeL va  TUNUATOMOWOUV  TIG
(avt)aodaAlOTIKEG TOUG UTIOXPEWOCEL OE OMOLOYEVELG
opadeg KvdUVOU Kal KOTA TO EAAXLOTOV Ovad Katnyopia
6paoTNPLOTATWY KATA TOV UTIOAOYLOMO TWV TEXVIKWV
MpoBAEPewv.

H BEAtiotn ektipnon umoloyiletal o UEIKTO eTimedo Xwpig
va adatpolvtal Ta oo MoU TPEMEL VA AvVaKTNBouv amo
avtaopaAloTikeég ouUBAoELS Kal dopelg eldLkou okomou. Ta
ToOoA autd urmoAoyilovtal XwpLoTa.

Ot avaAoyloTikol kat otatiotikol pébodot umoAoylopol Tng
BéAtloTnG eKkTipnong eivat avdaloyol pe t ¢uon, TNV
KAlpoKa KAl TNV TOAUTAOKOTNTA TWV KWSUVWVY Tou
umootnpileL n emeipnon.
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H Etawpeia &ev xpnoluomolel
Tipooapuoyn LeTaBANTOTNTAG.

petafatikd pETpa N

BéAtiotn Ektipnon Texvikwv MpoBAéPswv

H Mewt BéAtiotn EkTipnon twv texvikwyv mpoPAéPewy
otov KAado epyaciwv achdAiong Kivduvou Zwng eival to
aBpolopa NG mMapovoag aflog TWV HEKTWY TAMELOKWV

EKPOWV, MEOV HEKTWV TOMELAKWY €lopowv. o
OUYKEKPLUEVA, OL TOMELAKEG €KPOEG TEePLAapBAvouv
anmatnoelg, TANpwHeEG Adyw  (An€elg  ocupBoAaiwv),

TANPWUESG Adyw e€ayopwv, £€0ba, dopo aadaliotpou Kal
npounOeLec.

Mo Aopalioelg AcBeveiog MPoooUOlWUEVEG UE ACDANELEG
Znuwwv (Health NSLT) xpnoLUOTOLoUVTOL TEXVIKEG WG QUTEG
nou edpappolovral otov Topéa aodaiiong Kivduvou {nulwyv
(non-life). To mood tng BéATloTNG EKTiMNONG Yo aodAALon
KwdUvou {nuwv (non-life) amoteAeital and ta e€Ac:

e [poPAeéYelg yia Acddaiiotpa (MpoBAEPELS TAUELOKWY
POWV TIOU OXeTilovTal e YEYOVOTa TIOU €Aafav xwpa
META amo TNV nuepopnvia amotiunong kol Katd tn
Slapkela TNG evamopévouoag TePLOSou LoXUog Twv
cupBoAaiwv acpaiiong)

e [poBAédelg yia Amaitioslg (MpoPAEPelg TapelOKWY
powv TOU oOxetilovtal Pe yeyovota amaitnong n
€\afav xwpa mpLv f KoTa TNV NUEPOUNVIa anotipnong
- elte oL amattioslg mou mpoékuav amo auta T
yeyovota £xouv avadepbel site oxL)

MpoBAEYeig Aopaldiotpwy

O umoAoyLlopog Tng BEATLOTNG eKTiNoNG yia TIg tpoPAEPEL
aodpoAiotpwy Paciletal OTOV EKTIUWUEVO UEIKTO OSeilktn
{NULAG TG UTIO €€Taon KaTnyoplag SpactnpLoTTwy.

MpoBAEYelg Anattrioewy

O umoAoyLlopog tng BEATLOTNG eKTinoNG yia Tig poPAEPEeL
QIMALTHOEWV OMoTeAEiTAL and To ABpolopa Tou GUVOALKOU
AMOBEUATOC AMALTOEWY Kal Tou amoBépatog ££0Swv
anattjoewv (CHE — Claims Handling Expenses).

BéAtiotn Extiunon yia Avaktriowa Mooa arto Avtaopaldion

Ta Avaktinolpa Mood and AvtacddaAion umoloyilovtal pe
Vv  KAat@AAnAn povtelomoinon twv  SleuBetoswv
avtaodpaiiong r Bacel amAoucTeVOEWV ylo UIKPOTEPQ
xaptoduldkia (Onwe yla epyacieg yla xaptopuAdkio omou
Sev UTAPYOUV VEEG EPYAOIEG).
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Nepypadn Movtélou

XPNOLUOTOLOUVTAL VIETEPHLVLOTIKA Hovtéla (deterministic
models) yla 0Aeg tig epyaoieg, pe e€aipeon ta cuppolata
nou ouvbualouv acddAion {wNng Me eMeVOUOELS yla T
omnola mapéxetal e€aoddAiion katd tn ARgn toug kal 0%
e€aodpdalion emtokiou. g auty TNV TEPLTTWON
Xpnotuomnotolvtal OTOXOOTIKA MOVTEAD Yyl ToV
TPoodLOPLoUO TG XPOoVIKAG aélag Tng e€aodaiionc.

‘Ocov adopa tov kKAGdo achdAiong {wng, ta HovtéAa sival
EVOWHATWHEVA OTO avaAoyloTikd Aoylopikd tng Etatpeiog
To omolo Xpnowlomoleital ywa okomoug TPoBAEPEwWY
obudwva pe tnv Odnyla ‘Oepeyyvotnta ll’.

MNa oAa ta cupPorata acddAiong {wng, €KTOG amd TIG
Ouadikég  Aodoahioslc  (oupmeplhappovopévng NG
Aoddliong Niotwong (Credit Life), ot umoAoylopoi
TIPOYLATOTIOLOUVTOL OVA GUMUPBOAALO KOL OL TOUELAKEG POEG
npoPAEDONKaV  HEXpL TO TEAOG TNG OLAPKELAG TOU
xoptoduAakiou (xwplg UTTOAOLTTA TAUELAKWY POWV).

MNa TG epyacieg otov kAado Acddhiong AcBeveiog
TIPOOOUOLWHEVEG Ue AoddAeleg Znuuwv (Health NSLT),
XPNOLUOTOONKAV VIETEPHLVIOTIKA UOVTEAQ TUTIOU {NULAG
(non-life) kabwg kat n péEBobSog Loss Development
Xpnotonolwvtag dedopéva 6oov apopad mpayuatonotnOgy
{NULEG KOl amalthoelg tou MAnpwonkav. H teAkn anwAesla
Inuuwv €xeL emileyel, n onola elvat n YnAdtepn TLun ano tnv
kataBAnBeioa kat tnv mpaypatonondrioa {nuLd.
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NapadoxEg

OL mapadoxeg¢ Tou XPnOoLUoToloUVTaL OTta  HMOVTEAQ
kaBopilovtal amd tnv Avaloylotikny Acsitoupyia. AUTEG
umoAoyilovtal BAceL LEAETWV TIPOYEVECTEPNG EUTELPLOG KaL
™V Kpion tTwv avadoylotwy. OL mapadoxég e€etalovral Kat
ano tnv Emtponn EAgyxou kat Atoxeipiong KwdUvwv tou
AtokntikoV ZupfBouliou.

Owkovoulkeg lMapadoyeg

XpnowpomotiBnke n KoOUmMUAn pndevikol kwduvou, Xwpig
OMoLadNTIOTE TPOCAPUOYH TNG UETAPANTOTNTOG OTWG
opiletat amd v Eupwnaiky Apxn Acdolicewv kol
EmayyeApatikwyv Zuvtaéewv (EIOPA), evw TO OTOXOOTIKA
OEVAPLO. TIPAYOTOTIOLOUVTAL ECWTEPLKA Kal gival cuppatd
UE TNV KammUAn pndevikou kwvduvou.

levwvntpie¢ Owovoukwv Sevapiwv (Economic Scenarios
Generator)

H povtelomoinon  tou HOKPOOLKOVOULKOU Kot
Xpnuatootkovoutkol reptBaliovtoc Baaoiletal o pia oelpd
napaydvtwy Kwvduvou, n e€€AEn twv omoiwv mpoPAémetal
oe plo n mepwoodtepeg Tpoxléc. Autd ta Sedopéva
Snuloupyouvtal  XPNOLUOTIOWWVTOG  TOV  TOPOYWYo
(vevvntpla) otkovouLkwyv cevapiwv Barrie & Hibbert.

Mapabdoyég ooov apopd TG YIOYPEWOELS
Ovnowotnta

H napadoyn 6cov adopd tn Bvnolpuotnta kabopiletal Bacel

TWV  QVOAOYLOTIKWYV  TIWAKWVY  Bvnowotntag, v
avaAoyloTik  kplon Kol TNV €pEuva  €0WTEPLKAG
Bvnowuotntac.
AglKTEC ZNULwv

O koBoplopdg Twv delktwyv {NULag, yivetal Baocel twv
eumelplkwv Sedopévwy Tng Etatpeiag.

H kplon yloa tov OpLOTIKO KABOPLOPO TWV TAPAPETPWY
Baociletal otn yvwon twv npdodatwv eEeAEewY OXETIKA He
v Etalpeia, Twv MPAyHOTIKWY EMOOCEWY, TwWV oxediwv,
TWV AAAQYWV KOL TWV YEVLKWV 0lYyOPWVY KOL TWV OLKOVOULKWY
T(POOTTTLKWV.

Eéoba
H AvaloyloTikr Aettoupyla TPAyUATOMOINCE La AVAAUTIKH

€peuva e06wv PAocEl TWV TPOYHATIKWY €EOOWV TNG
Etalpeiag katd tn xprion 2021.
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O mAnBwpLouodg 6oov adopd ta £€oda poadlopiletal Baoel
NG AVAAOYLOTIKAG KPIoNG, TO OLKOVOULKO TieplBAAAov, To
ETUXELPNHUATIKO TTAQVO KaL TNV eunelpia tng ETalpeiag.

Opta ZuuBoAaiwv (Opta ZuuBoAaiwv-2uuBaong)

‘Ocov adopd ta dpla Twv cupPolaiwy, ebapuolovral Ta
£€n¢ yla kaBe katnyopia SpaotnplotnTac.

MNa oupPBoéhata mou ocuvdudalouv aocddiion TwNg He
enevbuoelg, n Etaupeia AapPfavel umoPn oAa ta peAAOVTIKA
aocdaliotpa.

MNa 1o €60¢ cupPBolaiwv mou cuvdualouv acdpaliion {wNng
pe emevdloelg (unit-linked) kat €xouv L06BLa Sldpkela, Ta
aodalotipla Bewpeital ot Afyouv TNV nuepounvia
avaBswpnong toug Onwc kabopiletal oToug OPOUC TNG
cLuBaong aodaliong.

Ma epyaocieg Opadikng Aodpaiiong Zwng kat Aodalioelg
AcBevelag mpooopolwuéveg pe AoddAeleg Znuuwv Sev
nipoBAEmovtal peAAovTikG aodalloTpa KaboTL oL epyaacieg
OVOVEWVOVTAL ETNCILWC.

l'a T uTtOAoLneg epyaocieg aodaliong {wng, mpoBAEPOnkav
MeMoOVTIKA aoddliotpa péxpL T ARén TG ouupaong
aoddaAong. Autd Paociletal oto AektikO TG oUMPaong
aoddAong, oludwva pe TO omoio Tta aocddAoTpa
Mapapévouv  opetdBAnta kaB' OAn tn Sldpkela NG
oupPaong achaliong ( pumopouv va petafAnBolv povo
META amod aitnua tou avtlcupPallopévou, LY. yld TNV
aAAayn Tng KaAung).

Ma tnv €TAol  avavéwaon Twv MNpdokalpwv cupBoiaiwy,
Ta 6pla cupBoAaiwv opilovtal oTnV ETAOLA EMETELO TOUG,.

AAAEG KUpLEG MOPASOXES

Dopoloyikég Mapadoxeg

Katd tov kaboplopod tng BéAtiotng Extipnong twv Texvikwy
MpoBAédewv xpnowuomolndnke mapadoxn dopoAoyiag
aodaAiotpou oto 1,5%.

Inuavtikég AANAayEG ot MapadoxEg

MNapadoxég yla Nocootd Akupwaotpotntacg/E¢ayopwv

O ONUAVTIKOTEPOG CUVOALKOG QVTIKTUTIOG amo TIG aAAayEG
napadoxwv TG Melktig BéAtiotng EkTipnong ntav n

EVNUEPWON TWV TIOCOOTWY OKUPWOLUOTNTAG/e€oyopwy e
ouvoAwn enidpaon 0,6%.
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YnoAoyLopog tou Mepldwpiov Kivdivou

To meplBwplo KvdUvou amotedel péEPOg Twv TeEXVIKWY
MpoPAéPewv mpokelpévou va dtachallotel 6TL n afia Twv
Texvikwv MpoPAéPewv elval lon He TO MOCO TOU OL
aoaALOTIKEG KAl  OovTAODOALOTIKEG €MIXELPNOEL  Ba
QVOHEVOTOV VA QTOLTHOOUV ylot Vo avaAdfouv kal va
EKTIANPWOOUV TLG a0hOALOTIKEG UTIOXPEWOELG TNG ETaupeiag.

To neplBwplo kvdUvou umoloyiletal pécw tou KabopLopol
TOU KOOTOUG TMapOXAG €vog Tocol eMAEEUWY  Slwv
kebaAailwyv, To omoilo Looutal pe tnv Kebalatakr Anaitnon
DOepeyyuotntag (SCR) mou eivat avaykaia yia tn otipLEn Twv
00bAALOTIKWY KoL AVTAOPAALOTIKWY UTIOXPEWCEWVY KOB' OAN
™ SLdpKeLa TOUC.

O GUVTEAEOTH TIOU XPNOLUOTIOLELTAL VL0 TOV TTPOCSLOPLoUO
ToU KOOTOoUuG emAé€iuwy Slwv kedahaiwv ovopdletol
Selktng Kootoug Kedpahalou (Cost-of-Capital rate).

Mo Tov urtoAoyLopo tou Meplbwpiou Kivdlvou amatteitat o
UTIOAOYLOMOG TG TtpoPAentopevng Kepalatakng Araitnong
Depeyyuotntog tng Etatpeiag oe kabe xpovikn otyun. Adyw
NG MOAUTTAOKOTNTAG TOU OPLOLOU KOL TOU UTTOAOYLOKOU TOU
MeplBwpiouv Kivduvou, xpnotpomoleital plo amAoOUCTEUUEVN
MEBoboC n omola Baaoiletal otig TexVikEG tpodlaypadEg TG
Evpwnaikng Apxng AcdoAicswv Kal EmayyeApaTikwy
Juvtaéewv (EIOPA). H amAouoteupévn autr) pEBodog Kavel
xprion  tng  ouvoAwkng  Kedahalakng  Amaitnong
Depeyyuotntoag (SCR) yia kaBe pueAhoviiko €tog (eminedo 3
otnv lepapxia OMwG OpLleETal OTI( OXETIKEG TEXVIKEG
npodlaypadeg).

MNa auty tnv amlomoinon, n Kedahalwoky Amaitnon
DepeyyuoTNTAS Yl TO £TOG Kol N POPAETOEVN BEATLOTN
EKTiUNON TWV UTIOXPEWOEWV Ylot KABe HEAAOVTIKO £€T0G
XPNOLLOTOLOUVTAL KATA TOV UTtoAoylopd tou Meplbwpiou
Kwélvou. To mneplbwplo KkwdUvou yla kabe kAado
6paoTnpPLOTNTAG TTAPAYETAL XPNOLUOTIOLWVTAC T CUMBOANR
KaBs kAadou SpaotnpLOTNTAC OTn CUVOAKN Kedohatlokn
Anattnon  ®epeyyuvotnrag (SCR) (e§oupoupévng NG
Kedbohatakng Anaitnong Qepeyyuotntag Kwvduvou Ayopdg
KOl TNG OUMPBOANG Twv peTpntwv otnv  Kedalaiakn
Anaitnong Oepeyyuvdtntag Kivdivou avtioupBariopévou).
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Awadopd pe Tig OkOVOULKEG KaTaoTaoEeLg

Ta GUVOALKA HEKTA amoBepatikd twv AleBvwv Mpotinwy
Xpnuatootkovoulkng MAnpododpnong eivat katda 17%
vPnAotepa amd TG Texvikég MpoPAédelg tng Odnyiag
‘Oepeyyudtnta II’. Autd oupPaivel kKupiwg Adyw tng Lo
OUVETNG Pdaong mou xpnowonowbnke Pdaocsl  ToU
umoAoylopol twv A.MX.M kabBwg kal tou OtL BACEL TG
Qepeyyuotntog Il emitpénovial oL apvntikég BEATLOTEG
EKTLUAOELG.

Ou Texvikég TMpoPAEYPelC TOU XPNOLUOTOLOUVTOL OTLG
Owovoptkég Kataotdoelg umoAoyilovial XpnoLLomoLwvTog
OUVETEG EKTLUNOELG Kal peBodoloyieq.

OL kuplotepeg Sladopéc petalld Twv omoOespdtwy Twv
Owkovoulkwv  Kataotdoewv Kol autwv tng  odnyiag
Qepeyyvotnta Il guvoifovral Mo KATwW.

Bdoel tng obnyiag Pepeyyvotnta ll:

e [La Tov UToAOYLOMO TwV Texvikwy MpoPAePewv OAwv
TWV KOTnyopwwv, 6pacTtnploTATWY, HELKTWV Kl
kaBapwv, xpnoluomnoteital n pEB0SOC TAUELAKWY POWV
(urtoAoylouog slopowv kol ekpowv). Emitpémovral
0pVNTLKEG BEATIOTEG EKTIUAOELG

e Aev umdpxel TeplOWPLO CUVETOU UTIOAOYLOPOU TWV
TIOPASOXWV IOV XPNOLUOTIOLOUVTAL YL TOV UTIOAOYLOUO
™G BéAtiotng Ektipnong tou madntikol

e OL UEANOVTIKEC XPNHUATOPOEG umoAoyilovtal,

AapBavovtog undyn tn xpovikn afla Tou XprAUATOC N
omnola Bacilete ota EMTOKLA AVEU KIVOUVOU, €VW YLA TLG
OLKOVOLKEG KOTOOTACELG Xpnotgomoleitat o
OTOOULOMEVOC HECOG OPOG TWV AMOSOCEWVY O€ OTOLXELA
EVEPYNTLKOV TIOU UTIOOTNPL{OUV T ATMOBEUATIKA

e Elodyetal to otolyeio meplBwplou KvdUvou

e Ewoayovtal Opla ocupPolaiwv mou emnpedlouv TN

SLAPKELA TWV TAUELOKWY POWV
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KUpla AmoteAéopata
Texvikeg MpoBAEYeLg

OL Texvikég NpoPAEP el 6oov adopd Ta otolxeia madntikol
opifovtal wg to abpotopa tng BéAtiotng Extipnong (BE) kat
tou MepBwplou Kivduvou.

Ta mood twv Mewtwv Texvikwv MpoPAéPewv (Gross of
Reinsurance) katd t Anén tou €toug 2021 kat 2020
mapouotdlovtal MO KATw  Pdaocel  Twv  KAGSwv
Spaotnpldtntag tng 0dnyiag ‘Oepeyyuvotnta ll’.

MEeLKTEG
TeXVIKEG
NpoPBAEYELg
2020

MELKTEC
TEXVIKEG
MNpoBAEYeLg
2021

Ze XIA\LaSeg €

Aodalion mou cuveEETaL
pe Seikteg ) cuvdualel

g . 367.852 345.294
aodalela {wnG Ue
enevlUOELG
Acdakion pe cupneTox 18.415 21.324
ota KEPON
A)\}’\a npoiovta aodpaiong -9.448 7161
twng
Aodalioelc AoBeveiag
TUPOCOOLWHUEVEG UE 12.000 11.683
aodaAloELG ZNULWV
20volo 388.819 371.140

O kAado¢ Twv Aopalicewv ou cuvbualouv aodpdiion {wAg
pe emevdloelg (unit-linked savings) amotelel to 95% twv
OUVOAKWYV Texvikwv MpoPAEPewv. AuTO elval AVaUEVOUEVO
SL0TL auTto Tto €idog aodaiiong amotelel tnv peyalltepn
TiNyn epyaciwv tng Etatpeiag.

O k\&doc AodEALonG Ue CUMUETOXHA oTa KEPSN EXEL CUVOALKA
ouvelodopd 5% otig ouvolikég Texvikeg MpoBAEPets. Auth
n katnyopia eivat pépog xaptodpulakiov tng Etalpeiag to
omoio elval KAELOTO ot véeg MwANOeLS. Q¢ €k toUTOU, N
oUVELOHOPA TNG KATNYOPLOG AUTAG OTLG TEXVLKES TIPOPBAEPELG
QVOHEVETOL VO LELWOEL KATA TO EMOUEVA £TH.

To yaptodpuldkio mpoidvtwv Acdpdaiiong Kivdluvou Zwng
£XeL apvnTIk BéAtiotn EkTipnon kol w¢ amotéAeopa £xeL
apvNTIKEG TeXVIKEG MpoPAEPeLc. Auto odeiletal oto OTL oL
T(POPAETIOUEVEC TOUELAKEG ELOPOEG €lval PeyaAUTEPEC amod
TIG TPOPAETIOUEVEG TAUELAKES EKPOEG AOYW TWV TeplBwpiwy
KOl TNG E€umeplag ouTwv Twv TUTwWV  oupPolaiwv
aodpaiiong.
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Mewktn BéAtiotn Extiunon

Onwg mpoavadépbnke, n Mewt BéAtotn Ektipnon
Texvikwv MpoPAéPewy, eival To amotéAsopa TnG mapoloag
aflag twv akoBApLoTWV TAUELNKWY EKPOWV, TAEOV TLIG
TOMELOKEG €l0poEG. Ta mood TG Mewktng BéEAToTNg
Ektipnong (Gross of Reinsurance) katd tn ARén tou £toug
2021 kot 2020 mapouactdlovtal Mo KAtw PAacel Twv KAAdwv
Sdpaotnpudtntag tng Odnylag Oepeyyudtnta ll’.

Mewti
BéAtiotn
Ektipnon

2020

Mewti
BéAtiotn
Ektipnon

2021

Ze XI\abeg €

Aodalion mou cuveEETaL e

Seikteg ) ouvdualel aoddalela 351.518 330.548
{wn¢ pe emevdUoEeLg

Af:d)a)\tcn L€ OUULLETOXN) OTA 18.231 21.068
KEPON

A}\}’\cx npoiovta acdaiiong 17.061 13.925
twng

Aodalioelc AoBeveiag

T(POCOMOLWEVEG LIE 6.963 6.839
aodalioelg Znuiwv

20volo 359.650 344.531

Onw¢ ATav avapevopuevo, n Aoddlion mou cuveEsTal pe
Seikteg | ouvbualel aoddalela Zwng pe enevdUOELg, £XOUV
TO KUpLOTEPO peEPiSLo TNG Melktrg BéAtiotng Extiunong pe
TO0000TO 98% TNG CUVOALKAG EKTiUNONG.
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Meptdwpto Kivduvou

MNa Ttov umoloyloud Ttou MeplBwpiov  Kwdlvou
xpnowomnoteitat n Kebahatoky Amaitnon Depeyyuvotntag
(SCR) Tou £€toUg Kat oL tpoPAENOUEVEG BEATLOTEG EKTIUNOELG
YLOL UTIOXPEWOELG VLot KAOE LEANOVTIKO £TOC,.

Ot atieg Tou NeplBwpiov KivdUvou katd tn ARén tou £toug
2021 kot 2020 mapouactdlovtal mio KAtw PBAcel Twv KAGdwv
Sdpaotnplotntag tng 0dnyiag ‘Oepeyyvotnta ll’.

NepOwptlo
Kwéuvou
2020

NepOwplo
Kwéuvou
2021

Ze XIA\Ladeg €

Aodalion mou cuveEsTal e
Selkteg | cuvdualel

aodENeLE (W s 16.334 14.745
enevoUOELG

Aocba’}\ton LE CUUUETOXN 184 256
ota KEPON

A}\}’\a npoiovta aodpaiong 7 613 6.764
twng

Aodahioelg AoBeveiag

T(POCOLOLWUEVES LE 5.037 4.844
aodaAloELG ZN LWV

20volo 29.169 26.609

O kAadog Twv Aodalioewv ou cuvbualouv aoddaiion Lwng
pe emevbloelg eixe tn MeyaAltepn ouvelodopd oto
MeplBwplo KwwdUvou pe mMOOOOTO 56% TOU GUVOALKOU
MeplBwpiouv Kwvduvou.

Ta mpotdvta AodpdaAiiong Kwdlvou Zwrg akolouBolv e
ouvelodopd UPoug 26% oto cUVOALKO MeplBwplo Kivduvou.
‘Ocov adopd to PEyebog Tou xaptodpuAakiou, ta mpoidvta
Aodaliong Kivduvou Zwhg cupBarlouv eplocdtepo Adyw
TOU XOPOKTAPO TOU KLVEUVOU TIOU EUTEPLEXOUV.

Avaktrijown Avtaopalion (Reinsurance Recoverable)

H Avaktiowun Avtaodalion opiletal wg n Sltadpopd petafl
™¢ Metktrg kat tng KaBaprg BéAtiotng EkTinong.

O agieg tng Avaktiolung Avtacdaiiong katd tn ARén tou
£toug 2021 kot 2020 mapouactdlovtal Lo KATw BACEL TWV
KAadwv Spactnplotntag tng Odnylag ‘Oepeyyuvotnta ll’:
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Ze XI\Ladeg €

Aodalion mou cuvoEETaL e SELKTEG i} oUVOUALEL
aodalela Lwng pe emevdUoEeLg

Aodallon Pe CUUHETOXA oTa KEPSN

AN mpoidvta achaiiong Lwng

Aodalioelc AoBevelag TPOCOUOLWHUEVEG e aodalioELg
ZnpLwyv

Zvvolo

‘EkBeon Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Askeufpiov 2021

AVOKTAGLUN AvaktRon
Avtacdaiion 2021  AvtaoddaAion 2020
-9.433 -9.284
19 2
2.509 2.446
1.716 1.598
-5.189 -5.238

Ocov adopa 10 Yaptopuldkio Acdalicewv TmoU
ouvdualouv aoddalion {wNng He eMevOUCELG, N OVAKTAOLUN
avtaopaiion eivat apvntikr. Autd UToSEIKVUEL BAOEL TwV
nipoPAEPewy OTL N Etatpeia Oa kataBdAel peyadltepa mood
oToU¢ avTtachaAlOTEG O OXEON UE TA TIOOA TIOU TPOKELTAL
va elompaxBouv. Qotdoo, onoladnimote pounBela kEpSoug
n omnola elval mMAnpwtéa amnoé toug avtaodalloteg, Sev eival
eni Tou mapovtog povtelomolnuévn. Auto Ba eixe auvénoet
TO TOOA Ao TN AVOKTHOLN avtacddaAlon.
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A.3. AN\ Ztowyeia Madntikol

Zuykekppévol Kavoveg Artotipnong Kot Stadopég petagy
Twv Okovoulkwv Kataotdoswv

H Etaupeia €xel avayvwpioel AvaBarlopeveg GpopoAoyLKES
UToXpPeWaoeL clpdwva pe ta A.MX.M. OPoug €62 XA
(2020: €0 xA.).

SUudwva pe Ttov loohoylopd Suvapel t™g 0dnyiag
‘Oepeyyuvdtnta Il n Etalpeio avayvwploe €éva moco UPoug
€5.840 xW\. (2019: €4.0223 xW\.) wG AvoPaAAOpEVEG
DopoAoyIKEG YTIOXPEWOELG OL OTIOLEG TIPOEPXOVTAL ATO TLG
Sladopég otn (mpoowpivr)) dopoloyikry Baon oL omoieg
Snuoupynbnkav amd Sladopég otnv  amotipnon Twv
otolelwv evepyntukol ocUpdwva pe TtV Odnyia
‘Oepeyyuvdtnta II’, oe oUyKpLON HE TNV ATOTIUNGN TWV &V
Aoyw otolyeiwv evepyntikol cupdwva pe ta A.N.X.M. Onwg
enefnyeital mo mMAvVw, To QUAA TIEPLOUCLAKA OTolXEia
QMOTIHWVTAL HUN6EV He PBAon T apxEG QMOTiUNONG NG
Oénylag ‘Oepeyyvdtnta I’ EmutAéov, Ta TEXVIKA
QMOBOEUATIKA QMOTIHWVTIAL CUMPWVA HE TIG APXEG TNG
0Obényiag ‘Oepeyyuvotnta ll’.

MpoBAgYeig aAdec amo Texvikeg MNpoBAEeic

H aia twv MNpoPAéPewv aMwv and Texvikég MpoPAEYELS
clUudwva pe ta A.M.X.M. elval €958 xLA. (2020 : €958 x1A.).

OL MpoPAéPeLlg dAeg amo Texvikég MpoPAEéPelg amoteAolv
TO 1000 TO Omolo eival MANPWTEO yla PO BeLeg Kal A
woehnuata otoug Odelléteg AodaAioTpwy.

H afia twv MNpoBAéPewv aMwv and Texvikég MpoPAEYELg
obpdwva pe tnv Odnyla ‘Oepeyyudtnta I’ dev Sladeépel
arno ta AMX.M..
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OQEIAEG (EUTTOPLKNG PUOEWG, OXL ATPAALOTLKIG)

H afia twv Opellwv olpdpwva pe ta A.MN.X.MN. eival €22.457
X\. (2020 : €23.844 x\.) kau amoteAeital kupilwg amd
dedouleupéva €6080 KOL UTIOXPEWOELG YLl TNV TIANPWUNA
UTINPECLWY TIOU OIMOKTHONKAV armd Toug mPopunBeuTEg, yla
$Opoug Kal TPOMANPWUEG OTo TAALoo TNG ocuvhBoug
ETUXELPNUATIKAC SpaoTnplotnTac.

H afla twv Odelhwv olpdwva pe v Obnyia
‘Depeyyuotnta I’ dev Sladépel anod autn cupdwva He Ta
A.MX.M. H Etalpeia Bewpel 0tL auth n afla cupudwva Pe Ta
A.MX.M. 6ev SLadépel GNUAVTIKA Ao TNV OLKOVOULKN afla
TWV UTIOXPEWOEWY, SLOTL Ta odellopeva TTood odeilovtal
BpayumpoBeoua (oe mepiodo UIKPOTEPN TOU €VOG £TOUC).
Juvenwg, 6ev umoloyiletat n  owkovoulky afla  Twv
BpayumpoBeCUWVY UTIOXPEWTEWV.

H owkovopikn afla auTwv TwV UTIOXPEWOEWV UMopel va
kaBoplotel kata mepimtwon €av n afla cuppwva pe Ta
A.NX.N. elval mBavo va Sladépel onuavIIKA amd Thv
gvloyn afila, yo mapadeypo Adyw tnG emidpaong tng
npoeodAnong.
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E. Awaxeipion Kedpalaiwv

E.1.18w Kedpalara

Ztoxot, MoAwtikn Kat Aladikaoieg

H CNP Cyprialife €xeL artAfy Sour petoxikol kedbaiaiou. Alo
tov OktwPpLo tou 2019, sival katd to 100% BuyatplkA TG
CNP CIH n omola avrkel 100% otnv CNP Assurances S.A..

To NAedvaopa tou Kedahaiou emnt twv Ztoxeiwv Nabntikov
(16w Kedpalaia) tng Etaipeiag ovpdpwva pe ta A.MX.I.
avépxetal oe €132.834 xA. (2020: €121.977 x\.) Kal
amoteAeital amnod ta €€n¢:

e Metoxikd keddhalo kal moocd amd TNV £Kkdoon
LETOXWV UTIEP TO GPTIO. TOo METOXIKO Keddlalo
aroteAeitol  amo  ekbobBeioeg kAl  TMARPWG
efodpAnOeioeg ouvnBelg petoxéc. To moad amod tnv
€K600N LETOXWV UTIEP TO APTLO amoTeAel Tn dladopd
HETOEL TNG EVAOYNG alag TNG AVTLITIOPOXAG TTOU Elvat
ELOTIPOKTEA ylA TNV £KSOON  HETOXWV KOL TNG
OVOUOOTIKAC aflag Twv PETOXWV. To Togo and thv
€kboon WETOXWV UTEP TO Aptio Sev pmopsi va
xpnotpomnotnOet yia tn Stavopr| pepiopatog

e Mn SlavepnBévta képdn ta omoia amoteAolv TO
OWPEUTIKO KaBapd e06dnua mou Sev SlavépeTal
OTOV HETOXO TOUG WG LEPLOMA

e AMa amoBéuarta, ta onoia dev ival Slavepuntéa wg
peplopata (my anobeua AFS)

To MAedvacua Twv oTolelwv TOu evepyntikoU emi Twv
otolxelwv TOU mMAONTIKOU oUpdwva He TV Odnyila
‘Depeyyudtnta II' avépxetar oe €172.970 xA. (2020:
€149.926 xW\.). H diadopd TMOU TPOKUTITEL HE TO TOCO
ocUupdwva pe ta A.N.X.M. obeiletal otic Sladopég Katd TNV
amnoTtipunon:

e To GuAa OTOLXELO TOU €VEPYNTIKOU QTMOTILWVTOL WG
pNndevika Bacel Twv apxwv anotipnong tng Odnylag
‘Depeyyuvotnta I’

e O umoAoylopdg Twy Texvikwv AmoBepdtwy, Ta onola
umoloyilovtal PBdaocel twv apxwv TN 0bnylag
‘Depeyyvotnra ll’.

e O dadopég otn dopoloyikn Baon (mpoowpwvn) ot
omoleg emnpealouvv to MOCO Tou AvaBaAAopevou
Dbpou AOYyw TWV IPOCAPHLOYWV.

To oxédlo Olaxeipiong kedalaiov (Siaxeiplon 16iwv
Kedpalaiwv) opiletal wg To AMOTEAECUA TNG OTPATNYLKAG
AoKnong oxeSloopoU Kol amoteAel HEPOG TOU GUVOALKOU
mAawoiou Tou KaBopiletal amoé tnv Acknon autrh, Ooov
adopd TG MANPWHEG UEPLOHATWY, TNV avénon kepalailou
KATL.
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AapBavel urodn tig mpoPAEPEeLg depeyyudTNTAC ATO TIG
EPYAOLlEG TOU Tpaypatomolénkav oto TAAlClo TOu
OTPATNYIKOU oXeSLaOOU.

Mropel va mPooapuUoaoTel Pe TNV ePdavion evog yeyovoTtog
UeyAaAng onpaoiag mou emnpedlel TG ayopec (6oov adopd
TIG LETOXEG, TO OMOAOYQ, TA AKIVNTO K.ATL.) | EVOG YEYOVOTOG
To omoio ennpedleL tnv CNP Cyprialife (amdktnon, laBeon
ETUXELPNOEWY, AAAO cuppav). Eav n katdotacn amattel tnv
TARPN 1 HepKn avaBewpnon Tng Aoknong otpatnylkou
oxedlaopou, Tote avabewpeital avaloywc.

Bdoel Twv otkovoulkwv mpoPAéPewv g Etatpeiag, omwg
avadEpovTal oTo TEVTAETEC ETiyelpnotako IxESLo to omoio
gykpiBnke amod to A3, n Avahoylotik Asttoupyia extelel
TOUG  UTOAOYlOpOUG  oUudwva pe v Obnyia
‘Depeyyudtnra Il’ pe okomo va SLamoTwoeL Katd TOoov Ta
enineda kepahaiou eival emapkn wote n Etalpeia va eivatl
o€ O€on va ouveyioel wg dSpwoa OLKOVOLKA OVTOTNTA.

H Owovouky AtebBuvon eivat umelBuvn ya v
mposTolpacia tou Emyelpnotakou Ixediouv g Etatpeiag, to
Omoilo oTn CUVEXELa gyKpiveTal amod to AZ. Ol OLKOVOULKEG
npoPAéPelg tng Etalpeiag PBacilovtal oto otpatnylkd
OX€S10 KOl OTOUC OTOXOUC Tou €xel B€oel n Etaupeia doov
adopd TOV TPOYPAUUATIOMO, Ot ouvduaopd  Kal
Aappavovtag umoyn To efWTEPLKO KOl ECWTEPLKO
niepBariov oto omnoio Spaoctnplomoleital n Etatpeia.

O mpolmoAoyloNOG  XPNOLUOTOLE(TOL yla TO  OKOTO
unoBonbnong tou kedpalalakol mpPoypappatiopol. O
KEDOAALAKOG TIPOYPAUUATIONOC TepAapBAveL TIPOBOAEG
E0WTEPKWY KebaAatlakwy anatthoswy (MuAwvag 1 kat 2)
kot 16ta Kedpalata katd tnv nepiodo npoypoppatiopou. Ot
npoPAéPelg  oautég umoAoyilovtar pe  Baon  tnv
npoPAenopevn SlapBpwon tou looloylopou tng Etalpeiag,
TIC eUAoye¢ TOpPadOXEG, TIC TOPOUETPOUCG,  TOUG
OUCXETIOMOUG 1 Ta  emimeba  gumiotoolvng  TOU
anodaciotnkav and tv Emrponn Awaxeiplong Kwvduvwv
Kol ArmoBepdtwy.

OL mpoPAemnopeveg keDAAOLAKES QMALTAOEL CUYKPLvovTal
pe ta'ldia Kepdhala ovTwe wote n Etalpeia va eival os B€on
va TTOPATNPNOEL KATA ooov ta ipoPAemnopeva dtabeoua

1610 Keddhaia tng Etalpelag Ba elval emapkn ylo va

KOAUWPOUV TUXOV LEANOVTIKEG OTPATNYLKEG EVEPYELEG TIOU N
Aloiknon mpotiBetal va avaAdapet.
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O mBavég alhayEg oto mpodiA kwvdUvou tng Etatpeiog kat
0 TPOMOG ME TOV Omoio emnpedlouv TO GNUEPLVO KOL TO
TiPOPAEMOUEVO EMIMESO TWV AMAITHOEWV bEPEYYUOTNTAG
Aappavovrat urtodn katd t dtadikacio Tou kepalatakol
nipoypappatiopol. Eniong Aapfdvetal unddn n mowdtnta
KkaL to podiA Twv I6iwv Kedpalaiwv tng Etalpeiog katd tnv
neploS0 TMPOYPANATIOUOU.

H Etatpeia mapakolouBel tn Stadikacio ou nmeplypadetal
MO TAvVWw Kol To A EVNUEPWVETAL TAKTIKA Ylo T

amoteAéopata Twv  Sladpdépwv  UTOAOYLOMWY  TIOU
npayuatonol|fnkav os kaBe otddlo g Stadikaoiac.
Mapéxovtalr  emiong mAnpodopieg otn  Asttoupyia

Awaxeiplong Kivduvwyv yla TV Katapétpnon kat agloAdynon
TwV KWWSUVWV ToU avtlpeTwrtilel n Etapeia.

2021

Aéia looAoyLopoU
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Aopn, Moaod kot Mowotnta I6iwv Kepaaiwv

Baowka 16t Kepadata

Ta 16w Kepahata tng Etatpeiag olpudpwva pe ta A.M.X.M.
avépyovtal ot €132.834 xA. kal cUpdwva pe thv Odnyia
‘Oepeyyuotnta I’ avépyovtatl otig €172.970 y\.. Onwg
efnyeital otnv elwoaywyn, n PBdaon evomoinong yLa toug
OKOTOUG ETOLLAOLAG XPNLOTOOLKOVOULIKWY AOyapLaCUWV
Sladépel amod ekelvn TOU XpNnolpomoltnOnke yla TOUG
okomoUg tng Odnylag ‘OepeyyudtnTa ll’.

O o kAtw Ttivakag amnelkovilel tn Staomaon Twv Backwv
Kepalaiwv cUpdwva pe ta A.MX.IM. kot thv Obnyia
‘Depeyyudtnra I’ katd tn Anén tou €toug mou €Ange otig 31
AekepPpiov 2021 oe clyKpPLON HE TO £T0C OV €Anée otig 31
AekepPBpiov 2020.

3€ XIA\LaSeg € ‘©epeyyvoétnra I’
2UvnBeg Metoxko kedpaAato 10.540
ErunpooBeto mAnpwOEv kedpalato 11.200
AMo AroB£pata 0

Mn AwavepnBévta Képdn 0
Avtiotolyio anof£patog 151.230
Z0volo Baokwv 16iwv Kepalaiwv 172.970

2020
Aéia loohoyiopol  Afia looAoyiopol  Aéia IooAoyLopot

A.n.X.nN. ‘Depeyyvotnra I’ A.n.X.n.

10.540 10.540 10.540

11.200 11.200 11.200

9.718 0 9.092
101.376 0 91.145

0 128.186 0

132.834 149.926 121.977

161 Kepadawa ouppwva pe tnv 0ényia ‘Oepeyyvotnta Il’
katd otnv 31/12/2021 kat kata tnv 31/12/2020

O nopakdtw mivakag mopouolalsl mAnpodopieg, Eexwplotd
yla KaBe katnyopia, 6oov adopd ta 16ta KedpdAata katd tn
AAén g xpriong mou £Ange otig 31 AekepBpiou 2021 ot
olykplon Ue TtV xprion mou éknée otig 31 AekeuPpiov 2020,
pall pe ta emAéflpua mood twv 16wy Kepalailwv ya tnv
KaAuyn Ttwv  Baowkwv  Kepalalakwv  Amaltioswv
QOepeyyvotntag (SCR) kat TG ouvoAikng EAaxiotng
Kedpalatakng Artaitnong (MCR).

Ta 16 Kepdlata tng Etalpeiag amotsdolvral amd
kedbdhala ta onoia gumintouv otnv Katnyopia 1.
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2021 2020
Katnyopia 1 - Katnyopia 1 -
. . Kart. 2 Kott.
e Xidiadeg € ATEPLOPLOTO Kar. 2 QMEPLOPLOTO at at. 3
AT T 10.540 10.540 0 0 10.540 10.540 0 0
kedalato
Enitpoobero mnpwbev 11.200 11.200 0 0 11.200 11.200 0 0
kedalato
Avtiotolyio anoBEpatog 151.230 151.230 0 0 128.186 128.186 0 0
2ovodo Baowkiv 16lwv 172.970 172.970 0 0 149.926 149.926 0 0
Kepalaiwv
161 Kepahara wkava va
2 172.970 172.970 0 0 149.926 149.926 0 0
kaAvyouv tig SCR
161 Kepahara ikava va
3 . 149.92 149.92
kaAGPouy Ty MCR 172.970 172.970 0 0 9.926 9.926 0 0
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E.2. KepaAarakn Anaitnon Pepeyyvotntag kot EAdaxiotn KepaAalakn Anaitnon

M£0060¢ Antotipnong thg Kepaharakng Anaitnong @epeyyvotntog

H ouvoAikn Kedahaiakr Anaitnon cUpdpwva pe tnv Odnyia ‘Oepeyyvotnta Il’ umohoyiletal pe tn Xpnon TnG TUNOTOLNUEVNG
pueBOS0U OMWG ePLYpAdETAL OTLC TEXVIKEG TpoSLaypadEc.

H Kedahaiakn Anaitnon Qepeyyudtntag (SCR) tng Etalpeiag amoteAeitat and ta €1 ¢:

e  Tn Baown Kepalatakn Anaitnon Qepeyyudtntag (BSCR)

e Tnv kedahalakn anaitnon yla Aettoupytko kivéuvo (Operational SCR) kot

e TnvmpPooapuoyr yLa TNV LKAVOTNTA aroppodnong INHLwv Twv TEXVIKWVY TpoPAEPewV Kot Twv avaBarAdpevwv dopwv

Ad] op
Market Health Default Life Non-life Intang
— 1 I_l_l_ I |
Interest SLT CAT Non-SLT | Mortality ';“‘mi“m
rate Health Health eserve
L
Equity ; Longevity
ST _ Premium Lapse
Reserve
L Property Longevi Disability
noevity Morbidity
— b= cAT
L Spread Disability Lapse
Morbidity =
| Currency Lapse Expenses
= included in the
. Con- Revision adjustment for the loss -
centration Experscsty | absorbing capacity of
technical provisions
Revision CAT under the modular
B approach

KaBe evotnta kedpalalakng anaitnong pepeyyuotntog untoAoyiletal BAceL Twv TEXVIKWY Tipodlaypadwv tng EIOPA.

H Baowkn 6éa niocw amd tov unmoloylopo tng Kedahatakng Anaitnong Oepeyyuotntag eivat n €€Taon Twv TILWY TWV
oTolxelwV evepyNTIKOU Kol TaBntikou, XpnoLlomnolwvtag Ti¢ pebddoug unoAoylopou tng 06nylag ‘Oepeyyvotnta Il mpwv
KO LETA amo KaBe ‘TMANyua’. H kedbalatakn anaitnon ¢pepeyyuotntag opileTal PUe TOV O KATW TPOTIO:

SCR=max {
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(Market Value of Assets Central — Market Value of Assets Shock) — 0}
(Best Estimate of Liabilities Cenral — Bet Estimate of Liabilities Shock)|’
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Apx£G YroAoylopou tou Kedalaiov Depeyyudtntog
AwaBaduion Twv YRoAoyLopwv

H povn amAomnoinon mou xpnoluomnolei n Etalpeia yia toug
umoAoyLopoug tng Kedpalatakng Anaitnong Oepeyyuotntag
elvat o umtoAoyLlopdg tou Kivduvou Ayopdg yla ta kepaiata
OZEKA (UCITs funds).

SUpdwva pe tic KateuBuvtrpleg Mpappég tng EIOPA, gdv n
£kBeon ¢ Etalpeiog oe Tuhhoyikég Emevduoelg kal AANeg
enevbloelg oe opolBaia  kedpdlawa umepPaivel  Eva
OPLOMEVO 0pLo (20% TNG CUVOALKNG a€lag TWV CTOLXELWV TOU
gvepyntikol TG 0aodaAOTIKAG A TNG AVTAOPAALOTIKAG
eruxeipnong), n Kedbahaiwokny Amnaitnon Depeyyuvotnrog
umoloyiletat pe Pdaon kaBe umokeipevo otolxelo
EVEPYNTLKOU TOU OPYOVLOHOU GUANOYIKWY EMEVOUCEWV Kal
MWV emevbUOEWVY TIOU £(VOL CUOKEVAOUEVEG WG KEGAAata
(avaAutikn pébodog e€étaong).

H éxBeon tng Etalpeiag oe OIEKA eival mavw amd to
avwtato oplo. Emopévwg, amatteital n avaAlutikn péEBodog
e€€taong oto Babud mou Oa mapapeivel EVvtog Tou opilou Tou
20%, ylo Toug umtoAdoylopoUg tng Kedpalatakng Amaitnong
Qepeyyvotntag. H Etawpesio edoapuolel tTnv avoAuTKA
uéBodo e€€taong ylo cuyKeKpLUEva apotBaia kepdlata Kot
ylo Ta uTtOAoUTa XPNOLUOTIOLEL TG TANPOdOpPLEG TIOU TTaPEXEL
o dlaxelploting Tou apolaiou kedpalaiou mpokeévou va
npoodLloploel ToV TUTIO KLVEUVOU KAl TOV AVTLKTUTIO TOU OTNV
Kedahalakry Amnaitnon @Depeyyvdtntag. Ou mAnpoodopleg
nou Sivovtal pnopet va eivat:

e KAdon TEPLOUCLOKWY OTOLXELWV: €va LETOXLKO apoLlBaio
kedalato (equity fund) meplappavetal oto Kivéuvo
Metoxwv kot otov Kivbuvo Zuykévipwong, evw €va
kebahalo TO omolo amoteleitar amd opdAoya
ocuumneptlapPavetat oto Kivéuvo Emitokiou, otov
Kivéuvo Miotwtikwy MeplBwpiwv (SCR Spread) kat otov
Kivéuvo Ayopdg amo JUYKeEVTPWOELC.

e Méon Slapkela kat péon Babuoioyia: n péon Slapkela
Kot n BaBuoloyia evog tapeiov pe Baon to evdladépov
XPNoLomolouvTal ylo Tov UToAoylopd tou Kiwdluvou
Ertokiou kat tou Kivduvou Miotwtikwy MNeplbwplwv.

e Eidoc Kedpalaiou: éva petoxiko apolpaio kedpalalo To
omolo emevdletal ot xwpeg Tng EE B tou OOZA
ennpealetal oe Mooootd 39%, evw Ta KebAAala TOU
enevdlovtal o AAeg xwpeg N ta apolBaia kebaiata
avtiotaduiong kwvduvou (hedge funds) emnpedlovtal o
T0000TO 49%.

58

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

Mpoocapuoyn yla Ty Ikavotnta anoppddpnong INHLwV Twv
avapailopevwv Gpopwv.

Jtov looAoylopd katd tnv odnyia @epeyyvotnta I, n
kaBapn agla twv avapfoaropevwv dopwv 6cov adopd to
nadntiko (€5.619 x\.) elvat xaunAdtepn amo to 12,5%
(doporoywkog ouvteheotng) tng Baowkng KedaAalokng
Anaitnong ®epeyyvotntag (BSCR) kat tng Kedbalatokng
Anaitnong ®epeyyvotntag yo To Aeltoupylko Kivéuvo
(Operational SCR) tng Etatpeiag. Q¢ ek touTou, n Etalpsia
AapBavel umtodn wg mPocappoyr LKAVOTNTAG armoppodnong
iUy twv avaBaiiopevwv ¢opwv To oco tng Kabapng
AvaBaAiopevng Dopoloyikng Ymoxpéwong (SnAadn To
1000 TwV €5.619 XLA.).

SCR kat MCR kata tnv 31/12/2021

H ouvoAikn Kedalatakn Anaitnon Qepeyyuotntog (SCR) tng
CNP Cyprialife kata tn Anén tou €toug 2020 avnABe otlg
€48.965 xW\. (2020: €46.410 xW\.) pe ouvohwkny EAdylotn
Kepalaiakry Amaitnon (MCR) Ogoug €12.241 x\. (2020:
€11.602 x\.). Ta MOCA QUTA UTIOKELVTOL OTOV EAEYXO TNG
Emomtikic Apxng.

SCR karta tnv 31/12/2021

H ouvoAikn KedaAatakn Anaitnon Oepeyyudtnrag (SCR) tng
Etaipeiag unohoyiletal BAaoel tng TuMonoLnuévng pebodou
niou mpoPAEmnouv ot KateuBuvtrpleg Mpappég tng Odnylag
‘Oepeyyvdtnta 1. H avdAuon tng SCR yia to 2021 ava
evOTNTA KWWOUVOU avadEPETAL TLO KATW.
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Kedahawan Anaitnon depeyyubtnra ava Kiviuvo
Koed TG 31/12/2021
Moot oe €000's

Kedohauakn Arattnon Qepeyyudtntag
48.965

'

Kedahawaxn Anaitnon
Oepeyyudrnrag Aetroupyikod
Kuwovou

3701 50.883

Baown Keehaaki Amaitnon
Oepeyyudrnrag

!

TpooappoyA yia Ty IkavéTTa
noppOGNONG ZHLV TWY TEXVIKGY
npophéewy Twv avaBahopevwy Gopuwv
-5.619

l

Kedahawaxq Araitnon
Ocpeyyusmnas Kidivou Ayopds [
32243 243816

Kedahataxn) Amaimnon Oepeyyuornras Kivdovou aodhiong

|

Kedak

i Anaitnon O f Anaitnan Qepeyyvotnrag Kivdivou
Aaddhiong ABeveliw ABétnong AviioupBadopévou
11,706 17132

-19614

H Kedalaiokn Amaitnon Oepeyyudtntag tng Etalpeiog
aroteAeltat amd tn  Baowkn Kedpalaiakr Amaitnon
Qepeyyuotntag (BSCR) Uoug €50.883 xtA., Tnv Kedalatakn
Anaitnon  @egpeyyudtntag vy Aswtoupyko  Kivduvo
(Operational SCR) Uoug €3.701 xA. KaL TNV KAVOTNTA
anoppddnong INULWV TwV TEXVIKWVY TIPOPAEPEWY KAl TWV
avaPBarlopevwy  Popwv (Loss Absorbing Capacity of
Deferred Taxes) Uoug -€5.619 x(A..

H Baowkn KedpaAatakn Anaitnon @epeyyuotntog odeiletal
oto cuvbuaopuo tou Kiwdlvou Ayopdg, tou Kivduvou
Aodallong Zwng kat tou AvoAappavopevou Kivduvou
Aodaliong AoBeveiag kabwg kat tou Kwvduvou ABEtnong
AvtioupBalopévou, adou yivel mpoPAedn yla to 6deNOg
Slaomopdg peTofU Kal eVIOC TWV &V AOYyW  EVOTATWV
Kwduvou.

O kUplog ouvteheotng tou Kwwdluvou elval o Kivéuvog
Ayopac Uouc €32.243y1A. kat o Kivéuvog Aodaiiong Zwng
UPoug €24.816x\. Se6ouévng TNG PUCEWS TWV EPYACLWV
¢ Etalpeiag.

Ta peyalltepa otolyeia tou Kiwvduvou Ayopdg eival o
Kivéuvog Muotwtikou meplBwplov pe mocootd 38%, o
Kivéuvog Tipwv AKLvATWY e mocootd 20%, kat o Kivéuvog
MeToxwv He TMOo0oTO 29%, tNG ZUVOALKAG Kedalalakng
Anaitnong ®epeyyvotntag ywa tov Kivbuvo Ayopdg
avtiotolxa, mpLv ano tn dtadoponoinon.

To peyalutepo otolxeio tng AoddAiong Kwvduvou Zwng
TMPOKUTTEL amd Tov Kivbuvo AKupwoLlUOTNTAG E TTOCOOTO
46% kat tov Kivéuvo E€06wv e mocooto 31% tng GUVOALKNG
Kepalaiakng Anaitnong Mepeyyvotntag yia tov Kivéuvo
Aodaliong Zwng, mpLv and tn dtadopomnoinon .
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ANAay£g Katd Tnv nepiodo Avadopadg

H Kedalatakn Anaitnon Oepeyyudtntag aundnke katd 6%
Katd tnv nepiodo avadopdc oe olykplon HE TNV
niponyoupevn nepiodo avadopag. H avénon autr odeiletal
Kuplwg otnv avénon oe OAa Ta KUpLa oOTolela NG
Kebohatakng Amaitnong Depeyyuodtntog TOU €V UEPEL
avtiotadpiletal ano tn peiwon tng Kebahatakng Anaitnong
Depeyyvotntog Kwvduvou ABEtnong AvtioupBarlopévou.

H Kedoahatakn Anaitnon Pepeyyvotntag Kwvdivou Ayopdg
auénbnke katd 18% w¢ QMOTEAECHA TNG OUVOALKNAG
auénuévng €kBeong oe Kwvduvoug Emitokiou, Metoxwv kat
MwotwtkoL NeplBwplovu.

H Kebahatakn Anaitnon @epeyyvotntag AodaAiong Zwng
augnbnke katd 3% AOyw alfnong Twv TEPLOCOTEPWV
oTolxelwv Tou SlapopdwWVoUV TOV GUYKEKPLUEVO Kivouvo.
ISlaitepa onuavtiky avénon mapouctdlet o Kivéuvog
Akupwopotntag. H avénon odeidetal kupiwg otnv
erubelvwon twv anobdooswv, o OUVOUACUO ME TNV
auénuévn mapaywyn achoAlotriplwy cupBoiaiwv.

H pelwon otn Kedpalalakn Amnaitnon Oepeyyuotntog yla
tov Kivbuvo ABftnong AvtioupPallopévou odeidetal
KUPLlWG 0TNV ONUOVTIKY Lelwon Twv uTtoAolnwy oe LETPNTA.

dehog Aacpoporoainong




CYPRIALIFE

‘ExBeon Pepeyyuodrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2021

MNocooto

Te x\\Ladeg € 2021 2020 ,

€ XA\LAdeg AMayic
Kepahawakn Anaitnon Pepeyyvotntag (SCR) 48.965 46.410 6%
EAdyiotn Kepalaitakn Anaitnon (MCR) 12.241 11.602 6%
Kedpalaiakr Anaitnon Oepeyyuotntag yia Aeltoupytko kivéuvo (Operational SCR) 3.701 3.700 0%
Kedahaiakn Anaitnon Oepeyyvotntag yia kivbuvo Ayopdg (SCR Market) 32.243 27.265 18%
Kedahatakn Anaitnon Oepeyyvotntag yia AodaAion Zwng (SCR Life) 24.816  24.055 3%
Kedahatakn Anaitnon Oepeyyvotntag Acdaiiong AcBeveiag (SCR Health) 11.706 11.308 4%
Kedoahaiakn Anaitnon Oepeyyvotntag Kivbuvou ABEtnong Avtioupfailopévou 1732 3110 -44%
(SCR Counterparty)

MCR kata tnv 31/12/2021

O umoloylopog g EAdxlotng Kedalatakng Amaitnong
(MCR) mou mpokUTTEL €ival n HEYLOTN T HETAEU TOu
Amolutou Katwtatou Opiou EAdxotng Kedalatakng
Anaitnong kat tng Zuvbvaopévng EAdxlotng Kedalatakng
Anaitnong. To AmoAuto Katwtato Opto Bacel Tng Odnylag
‘Depeyyudtnta I’ avépxetal ota €6.2 ek. (€2.5 k. yla TtV
Aodpdalion AcBeveiag mpocopolwpévn pe  Aodaliloelg
Znuuwv Kot €3.7 eK. yla TIg epyooieg otov topéa Aadaiiong
ZwnAg, kaBotL n CNP Cyprialife katéxet dadeia mwAnong
T(POLOVTWY TOU EUMIMTOUV Kal 6TOUG SU0 TOUEIG EpyacLwy).
KaBoétt n Suvbuaopévn MCR eival peyalitepn amoé to
AnoAuto Katwtato Oplo, n MCR tn¢ Etalpeiag eival ion pe
™ 2uvbuacpévn MCR Upoug €12.241 xA. (2020:
€11.602\.).

H Juvbuaopévn MCR eival n xapnAotepn and 1o Avtato
Oplo EAdxlotng Kedahatakig Amaitnong (MCR cap) (45%
™G JuvoAlkng Kedalawakng Amaitnong QDepeyyuotntag
(SCR)) kat TNG avwtepng TG Tou Katwtatou Opiou tng
MCR (MCR floor) (25% tng SCR) kat tng Mpaputknc MCR (MCR
linear). H Tpapuikp MCR Tpoépxetal amod Tov TOMEQ
Aodaliong ZwNg Kall Aodaliong AcBevelwv
T(POOOUOLWHEVNG Me AcddAon Znuwv. OL KUPLOTEPEG
€LOPOEG TIOU XPNOLUOTIOLOUVTAL VLol TOV UTIOAOYLOMO TwV
Juvbuaopevwy EAdylotwyv Kedalatakwv Analtioswy givat
ol kedahalakeg amatthoslg (SCR), n Bétiotn Extipnon twv
Texvikwv NpoPAéPewv KabBoapwv amod To AVAKTAGLUO TOCO
avtaohailong, To KeHAAALO TTOU UTIOKELTAL O€ KivOuvo oTov
Topéa AopAaiilong Zwng Kat To aopAALoTPo KATA T SLapKeLa
Twv televtaiwv 12 pnvwv ya tov kKA@do AcdoAelwv
AcBeveiag mpooopolwpéVwY pe Aodalioslg Znuiwv.
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To kedalalo mou uTtOKeLTaL o€ Kivduvo eival n agia mou Ba
kataBdlet n Etalpela oe mepimtwon Bavdatou A
avikavotntag, peiov to mood tng BéAtiotng Ektipnong twv
UToXpeWoewv (kat ta &vo mood kaBapd amdé TNV
avtaocpahion).

3e XtAadeg € 2021

Ipapptki MCR (Linear MCR) 6.599
SCR 48.965
Avwrtatn Tt tng MCR (MCR cap) 22.034
Katwtato 6pto tng MCR (MCR floor) 12.241
Juvduaopévn MCR 12.241
ATMOAUTN KaTWTATN TN TG MCR 6.200
(Absolute floor of the MCR)

EAaywotn Kedoahalakn Araitnon 12.241
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OL Lo KATWw cuvtopoypadieg xpnoLpomnolovvtal evtog tng EkBeong.

Juvtopoypadieg ota AyyAka:

A

ACPR Autorité de Controle Prudentiel et de Résolution
AFS Available for Sale

B

BSCR Basic Solvency Capital Requirement

C

CAO Chief Actuarial Officer

CAT Catastrophe

CEO Chief Executive Officer

CFO Chief Financial Officer

CNP Cyprialife / Company
CNP CIH

CNP Cyprialife Ltd
CNP Cyprus Insurance Holdings Ltd

CRO Chief Risk Officer

E

EIOPA European Insurance and Occupational Pensions Authority
EU European Union

G

GESY General Health Plan

M

MCR Minimum Capital Requirement

N

NSLT Non-Similar to Life Techniques

(0]

ORSA Own Risk Solvency Assessment

P

PWC PriceWaterhouseCoopers Limited
Q

QRTs Quantitative Reporting Templates
S

SCR Solvency Capital Requirement
SFCR Solvency and Financial Condition Report
SLT Similar to Life Techniques

T

TAA Tactical Asset Allocation
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Juvtopoypadieg ota ENAnVIKA:

A

ATLX.. Alebvn) Npdtumna Xpnpatootkovoukng MAnpodopnong
AS ALolKNTKO ZUMPBOUALO

E

EE Eupwnaikn Evwon

‘ExBeon ‘EkBeon DepeyyuoTnTag KOL XPNLATOOLKOVOULKAG Kataotaong
EOX Eupwmnaikol OwKovopLkoU Xwpou

Emortikr) Apxn Yninpeoia EAéyxou Aodaiiotikwy Etatpelwv

Etalpeia CNP Cyprialife Ltd

o

003A OpyaviopoU OLKOVOLKNG ZUVEPYAoLag Kot AvamTuéng
OSEKA Opyaviopog Julhoyikwv Emevbloswv og Kivntég Atieg
(0]

Qepeyyvotnta ll 06nyia Qepeyyuotnta i

62
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Tapeia Avolktol Xaptodulakiou

ATMOAOIH XAPTO®YAAKIOY KATA TIE 31/12/2021 .,iwg S e

To Tapeio aneuliivetar o emevbutec pe ToulaoTo peaonpdleoo opitovia
7 evan. Epgaon Sivera mepioodtepo o) Siaujpnon kepakaiou mapd ouv
emiteuEn c;npuvtn(l]c umepakiag. To Tapeio Em:vBuEl amokheloTIKG OE

KEG Kol akiviyra. To musm HOPOKTNPICETON G xuprpnu
emevbuTikod KivBlivou Kal Sev ouvoSElETal amd OTIOIECOITIOTE EYYUNPEVES
anoSocE.

SECURE R ew
FUND T

Yog Tapelou: 68%
€61,829,241 s

nuite  kodm e woug

whomin tehevmain whewmioug
Mezpnd & Swpbma 3xpéwma 12 piveg
Karadéoei;

Opshaya () Aéven npog

AopaiiopEvau;

7% -
To topelo aneuBiveror oe EMEVBUTES pE ToUMDIOTO PECOTpGAEpD opifovia Andboan

7 evdv kan groxevel o8 ikavorionui] teli anoboon kavoveas iooluyiopén
xprjon 1600 avaruEiakiy 600 Kal Eloo&wmlm emevBUoEWY KOBMS KOl
akvijrwy. To Tapeio emevbisl SieBviog uuwcplhqlpuvopevou g Kimpou km

40% 35% xapakmpiGETal we xapniol Tipog pecaiou emevbutikod kivsivou. To tapsio
Sev ouvoSeleTal aTo OMOIECONTIOTE EYYUNUEVES aTTOSGOEIS.

BALANCED
FUND

Yog Tapelou:

z raim  woim  wacd wu

€61 ,440 - 522 16% Anfurma Opshove ([ Léven npog Mezpmed & AisBvelc Metoxét & Mewowtc  teheumio tehetal wehevmaiou
% Aopokiopteous, KareBéoei; Apoifain Kepéhan Kiinpou Sypina  33péwa 12 piver

Ancéboon

To tapsio y e pakponpd opifova
IOﬁmBn;u.rm\:u&vs:ulo'u]vm }

TEpaY v
urlEpaEiu: Kai 5MW
ot ‘5\mr|pr|ar| keqpahkaiou av ka 1) ouvBeon Tou amoteAeital TOCO and
3706 avamuEiakeg 600 Kol eigodnuatikés enevbioeis. To tapsio enevbiel BieBvag
39% oupmephapBavopevou e Kimpou kal xapakmpifetal wg pecaiou mpog Yol
emevbuTikol kivdivou. To tapeio Sev cuvodeletal and omolegbnmote

EYyunpeves, anobsae;.

BLUE CHIP 1%
FUND

Yog Tapelou:
z KaTATo KO Kad TOug
t28 ,0 5 1 ,8 68 220 e Opshoya Adveia npog Metprmh & NigBuzic Metoxéc & Metaxts tehevmin  tehevrale telsutmioug

Aogohpévous KomBéosc Apoifoia Kspdiaia Kiinpou Swpboa  3apbaa 12 pive

To tapzio ameuBivetal o EMevBUTEG pE pakponpoBecpo opifovta TEpaY Twv
10 swawv ka1 oroxeler o emitevkn tehikng unepakios kavovag xpion Kuping
oe avantuEiakés enevblioeg kol oe pikpotepo BaBpd os sicobnuankig
emevbuoelg. To tapeio emevbie SieBviag, oupmepthapBavopevou e Kimpou,
Kol xapaktnpifetal wg Ynho' emevbutikod kvbivou. To tapeio bev
19 ouvobeletal ard oroeob

PIONEER i
FUND =

eyyunpeves anobooeic.

Ypog Tapefou: 16%
€25,632,631

Mexoxks noim Komiwmo koo toug

Kinpou theumin  tedevtala tElevmmiou
Supiwa  3wpowa 12 piver

Opdoya () Advea npoc Mezpoch 2

KataBéoag

DueBvel; Metoxér &

Aogahiopévout Apoflaia Kepahan

Anéboon

INTERNATIONAL
FUND

To topeio aneulvetal oe emevBuTEs pe punponpcewpo ‘opifova MEpay Twy
10 exawv. Baplunra Sivetan oy enfreutin tehikric unepaZioc kol Beutepeudviug
3300 otn Siatfipnon kepahaiou av kal n uwecuq Tou anoteheital Téoo and
avormuEakés 600 ko eicobnpomnké emevbioeg. To tapeio emeviite Biebviog
44% extd Kimpou kal xapaktnpifetal wg pecaiou mpog Ynhold emevéutikol
kivbuvou. To tapeio Sev ouvoSeletal amd omolecbimote eyyunpeves
amoSOOEK;.

Yyog Tapelou: 1%,
€21,927,330

AueBveic Metokc & "““i“?u ﬂ“&fﬁ "‘“E‘?:(

Supdra  3apva 12 pives

Opsioye () Sdvea npac Merprs &

22% Acpaliopévoug KaroBéoei, Apaipala Kepdlai

CYPRIALIFE
FUND

Yyog Tapelou:
€45,072,555

To tapsio anevBivetal oe emevbutés pe paxponpoBeopo opifovia mEpay v
10 etdv. Bapitnta Siverar otnv emitevEn tehikic umepakiog kan
Seutepeudviug otn Siotipnon kepahaiou av kal ) olvBean Tou mpoPAcmel
'[ooo avanmuEIaKes eMevBUoE {ps:mvzc KOl akiviia) 600 KOl E1005NPOTIKES
kol kataBéceic). To tapeio Sev ouvobeletal amd onolechmoTeE

(
eyyunpéveg anodsoe;. XopakmpiCetal wg pecaiou pe umhol enevbutikol
ravBivou.

Axfvrm Opéloye () Sdven npog

Acpohiopbvoug

Merpred &
KooBéoei

Anéboon
% %
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Austel Metoxkc & Metoxés

Anéboon

wmdte  Kkavima  kavdToug
twhamin  televrala teheutmiou;
Ayoipela Kepdain Kinpou S 3xpowa 12 piveg
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EXTRA 12%
FUND

Ywog Tapelou:
€3,615,775

PENSIONS
MANAGED
FUND

Yog Tapelou:
€6,265,033 =

INCOME
FUND 6%

Yog Tapelou: 74%
€43,977,344

GLOBAL
OPPORTUNITY
FUND

Yyog Tapelou: 100%
€12,742,468

FUND 12%

Yyoc Tapelou:
€2,665,809 =
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Kipiog atéxog tou tapeiou eivan n emiteuln otabepis aubnuikrg
pakpompSBECNG aTOSGOoNG WOTE va EMTUXE! ToUADIoTOV i EYyUNpEVT)
akia otn :\r|Er| 1ou acgakiotnpiov cupfolaiov. Te tapeio emeviiel

I0TIKG OF E1005NpPOTKES ENEvOUCEIS KOl XOPaKTNPIfETal we Xapnhou
emevbumikol kivivou.

Opshaya Meprmé &

KatuBéoer;

To tapeio ameubivetar oe emevbuTés pe pakponpéfeopo opifovia mépav Tuv
10 etwv. Bapinma Sivetm 1600 oty emiteukn tehnajg umepatiog oo kal ot
Swmjpnon kepahaiou. To Tapeio emevbier Sizbvie, oupmepthapBavopévou g
Kunpou. oE elgobnpatikég mE\rﬁuUElv;, avarmuEakes kabag ko axiviyro. To
Tapsio xopaktnpietal we pecaiou Enw&ul:lmu wvEiivou ko Sev ouvobelstal

ano o T Yy

| o

Axfrca Opéhaya Mezprd &

Kowdéoeg

Aishvek; Mezoxts & Meaxés
Apoifaia Keptlain Kiingou

To tapsio otoxede oy emitevEn Tou Pnhdtepow Suvatol emTokiou oy
E.NCI ouppats pe wy aopdhkeia Kz.tpuhulou To emmékio TG EMEVEUONS TWV

KOIVOTIoIETal o apxr o] kabe sEqu]vou Kal nupupem onabepd yia
v nepiofo autr. To tapeio eyyudtar £101 6T N T TN enevBuTikig
po\rubuc kdBe priva Sev Ba £ival TOTE PIKPGTERN QUTHE TOU TIpOTyoup:
priva. To (uuelo EmevGiEl unomlcn:l»(u OF E1005NpaTIKES E,nsv&uuclc Kal
HOpaKTNPICET we xapnAod emevbunkod kvbivou.

Opshaya Meprd &

KatoBéoew;

Kiipiog otoxog eivar n Snp 16 ouvBudiovtag Ty
avEnon ecobuy Km Kf,qpu.\ulou |.|E. CUVETS quo eneviloviag Siefvog o
etaipikd opohoya. Emevbie oxebdv anoxheiotikdg oto Apoifaio Kepahaio
Global Investment Grade Credit, pe Siaxeipiotr] tyv PIMCO, 1o omoio
emevbiel MpWTioTwE O pia ocipd opoAdywy otabepol sigobipatog
wermevbutikod Babpodn (Snhabn toukdxiotov Baa3 i BBB - amd Moody’s 1
5&F) mou exbibovial ano Hidpopeg etaipeieg maykoopiug. To tapeio eival
pégou emevbutikol Kivbuvou kal pEgou mpogik anodoons. To tapeio Sev
jeTal and omocSToTe eyyunpeves anobdoeg.

Opshaya

To tapsio anevBivetal of eMevBUTES TOU MOTE0OUY OTNV PAKPOXPGVIQ
uvt'n(upqlq g Kunpiakris oikovopiog. AmeuBivetal oe emevBuTEg P

aKpoXpovIo EMEVBUTIKG opifovta (Mépav Twv 10 etdv) mou anodéxovral

mphr) Sakdipavor) oy akia Tng EMEvBUCNE e OTOX0 PNAES POKPOXPEVIES
anobdoelg. To tapeio nepihapBdvel eigodnpotikés emevbioeig pe Yniés
amobdoeig (high yield) ald kipiog otdxog eival ) aGEnon kegahkaiou. To
Tapeio emevbie anokkaioukd oy Kimpo kar £xe1 Ynhd mpodik emeviutikol
Kivbuvou. To tapeio Sev ouvobeletal and omoEoBTOTE EYyUNPEvES
amodooEK.

Axforca Opéhoya Merpmed & Metaxéc

KaroBécen Konpou
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. Anéboon
5

a

3 %

2 130 [ 9%

:1 pLE 169

it KOTII KA TOM
whevmin teheumain Tehamisug
Swpna  Sapdwnn 12 piveg

Anéboon

KoiTo  KOTATO  ROTGTOUG
twhavmain  tehermain ehsutaioug
Sxpiva  Sxpéwa 12 piveg

Anéboon

&

5

1

3 % % %

1 000 003 000

1

o
KOiTo  KOTATO  KATGTOUG
wEhevmaie  tehewtain TeAsvmaioug
Sxpiva  Sxpéwa 12 piveg

Anéboon

KOATE KO T KOTA TOUG
whamaie  televtain hamioug
Sxpdvm  Jxpdwa 12 pive

Anéboon

KOGt MO W RO Toug
whamale  elevmin tehavmaioug
Sypiwa  3xpdna 12 piveg
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Taueia KAeiloToUu XapTopuAakiou

AMOAOILH XAPTOOYAAKIOY KATA TIL 31/12/2021

4%

MONEY
FUND 1

15%

Yyog Tapeiou:
€10,933

MONEY
FUND 2

17%
14%

Ypog Tapelou:
€1,518,032

58%

MONEY
FUND 3

20%

Yog Tapeiou:
€2,558,656

64%

DYNAMIC
FUND

43%
Yipog Tapeiou:

€19,707,742

STAR
FUND

27%

Yipog Tapelou:
€6,596,272

45%

EQUITY
FUND

Yipog Tapelou: =
€1,413,419

3%

‘ExBeon Pepeyyuodrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2021

MEADE TOY
alganovE
ATDAAIITIECT
omMmoY

E"\ Wneuring

To tapeio otoxedsl oty eEaogpdhion tou péyiotou Suvatod
E£MTOKIOU TG ayopds EMEVEUOVIAE KUPIWG OF TPamedIkE]
kataBEoeig kal kuBepviukd kar dhka Xpedypapa.

nmita oW koo toug
wheale tehevraks teheunaous
Adimza Swpoa  3xpéma 12 e

Opshoya () Ldvea npog

Acpahiopévaug

DBl Metanég &
Apofiain Kepihua

Merprcd &
KataBéaec

To tapeio otoxedsl oty efaogdkion tou péyiotou duvatol
ETMTOKIOU Trg ayopdq eMevSUOVIAE KUpiwg OF Tpamedikég
kataBEoEeg kal kuBepviuxd kar dha xpedypapa.

Kmd T ke oug

KT T
whearmia televaln tehsuanioug
Axinta Opshoya () Adven npog Mexpncd & Rugbvei; Metoxét & Swpdva 3apdva 12 piveg
Acpahiopévaug Karadéoeic Apofiain Kepihua

To tapeio otoxelsl otnv e§oogdhion tou péyiotou Suvatol
EMTOKIOU NG ayopdq £MevOUOVIAE KUPIWG OF TPamedikég
kotaBéceg kal kufepvuia km dhha xpedypaga.

mmita kot ke Toug
Axivrta Opéhaya Adven npog Mexpnut & LagBvel; Metoxc & ‘ﬂ'“’,“_““ TImr Eaae
AggaAiopvou KataBéaec Apofiaia Kepahan Siphna  3apovia 12 piwec
Anéboon

To tapsio amevbivetal o emevbuTég pe pakponpdbeopo opifovta
népav twv 10 etav. Bapitnta Sivetar otnv emiteudn TehKig
unepatiag ka1 Seutepeudviws ot Siatipnon Kepalaiou av kai n
Y ToU mipoPAénsl 1éoo avarmu§lareg eMeEVBUOEIS (JETOXES Kal
akivita) 0o kal EI0oSNPatikeg (xpedypapa kal katabéoeig). To
Tapsio Sev oUVOBEUETAl OTIO OTTOIECOITIONE EYYUNUEVEG ATIOBOOEIG,

REGT0 KOO KOTA TOUC

Axborma Opshoya Mezpacd & e e Mexoxég rhamale telemala rhaalou
Karagoeic Apoifola Kspddan  Konpou Siphoa 3apdma 12 pive;
Anéboon

To tapeio otoxedel os emiteuln) g ehdactng eyyunpevng abiag kal
SeutepeUdvTwG ot Snpioupyia pakponpdBeopng unepakiag.
EmevBisl kuping o e1008npatikég EMEVBUOEIG (xpedypaga Kal
petpnrd) kal of pikpdTEpO Babpd o avamublakig eMevOUoElg
(PETOXEG Kal AKivITa).

Kard T

tehanain  televtaln whanaioug

wovi T wand Tous

astvra | Opshoya () Advaia ngog Metpr & AucBvei; Meoxtg & () Metoxec Swpiwa  3wpbva 12 piveg
Rogohopivou;  KomaBfosc Apoipaln Kepédam  Kinpou
To tapeio anevBivetal os enevButég pe pakponpoBeopo opifovia Anéoon

népav twv 10 exdv. Bapitnta &ivetal otnv emiteugn tehikrg
unepagiog kal Seutepsudviwg ot Siatipnon kegahkaiou av kai n
ouvBeaon tou mpofAénel wéoo avarmuglakés eMeEvEITEIS (JETOXEC
Kal akiviTa) G600 Kal e1005nuatKEG (Xpedypaga kal Katabeasig).
To tapeio v ouvodelstal amd oMOIECENTIOTE EYYUNPEVES
anodooElg,

kmdto KoM TG KTl TOUC
At Opthoya Metprta & ugBveic Mezoxec & () Mezoxéc whevmin  tehetaia ehevaiou
Kamadégeig Auoiaia Kepahaia Kongou Saphon  3xpdwa 12 piveg
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3%

8%

3%
Yog Tapelou:
£€6,773,066 -
PANEUROPEAN |
FUND 0%

1%

10%

Ypog Tapeiou:
€962,743 0%

‘ExBeon Pepeyyuodrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2021

To tapeio otoxelsl o emiteugn tng eAdxiotng eyyunpévng akiag
ka1 Seutepeudviwg otn Snuioupyia pakponpobeopng unepagiag.
EmevBuiel kupiwg oe s10obnpatkeg enevblioEelg (xpedypaga kal
pETpNTd) KOl O pikpSTEpo Babpc o avammuElaksg emevauoEelg
(pEeTOXEG Kan akivrya).

Anéboon

rmdte  komd  kavdtoug
rehevmalo  vehevmala tehevraloug
PuoiBola Kepdha  Kinpou Swpova  3apoma 12 piwer

Anfimza Opéhoye () Leven npog ietvel Mexoneg & () Meroxsg

Megpmet &
Aogohopivows  KawoBéoeic

To tapsio oToXelEl MPWIICTWE OE SIATHPNCN TOU EMEVBUGHEVOU
kepahaiou kal Seutepeloviwg otny emiteugn pakpomnpdBeopng
untepagiag. Emevaiel kKupiwg o £1008NpPaTIKEG ETTEVOBUGEIS
(xpedypaga kal petpnTd) Kal ot piKpOTepo PaBud oe avarmubakeg
enevbuoElg (HeToXEG ka1 akiviira). To tapsio Sev ouvobelstal ano
EYYUNUEVEG amoSOOEIG EKTOE aTG OPICHEVES TIEDITTTWOEIG.

Anéboon

% % %
252 | 297 | 336
ROTATO  KOTA T KOTA TOUC
T T whevain  tehewenin tehevmaioug
cBelr Metoxer p ; o
Auatola e Kinpon Skpova  3apiva 12 piver

Afvein npog

Axivra Oushoy Merprcs &
Aopalopivous KataBéosic
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Napaptnua Il —-Mocotikég Avadopeg QRTs

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

Itoweia Evepyntikov

Aula otolyeio evepynTikoU

AvaBal\opeveg GopoloyLKEG ATIOLTHOELG

Képdn armd ouvtagloSoTIKEG TaPOXES

AKivNTa, EYKOTAOTACELG KOL EEOTIALOMOG YLa LBLOXpNON

EnevSUoELG (EKTOG OO TA OTOLKELO TOU EVEPYNTLKOU TIOU Slakpatouvtal £vavtl cuUBAcEWY
aodaAiong mou cuvdéovtal pe Selkteg ) cuvbualouv aodaiela {wng e EMeEVOUOELS)

Akivnta (EKTOG amod ta akivnta nou nmpoopilovrat yia dldoxpnon)
JUMUMETOXEG OE CUVOESEUEVEC ETIXELPNOELS, CUUTIEPIAABAVOUEVWY CUUUETOXWV
MEeTOXEG
METOXEG - ELONYUEVEC
METOXEG - N ELONYMEVEG
Oudhoya
Kpatikd opoloya
ETatptkd opoAoya
Aopnuéva aloypada
E€aodaliopéva afdoypada
Opyaviopol cuAoyLKWYV eMeVEUoEWY
MNapdywya
KataBEoelg eKTOG Ao LoodUvVapa TAUELOKWY SLaBeoipuwy
Nounég enevbUoELg
Stolxeia Tou evepyntikol Tou Stakpatouvtal £vavtl cupBacswv aoddaiiong mou cuvdEovtal
pe Seikteg ) ouvbualouv aoddAela {wnG Pe eEMeVEUOELS
Evumodnka kot Aoumd Sdaveta
Advela ent aodpaAiotnpiwv cupporaiwv
Evumobnka kat Adound SAavela og ISLWTEG
Evumodnka kat Aound Savela
AvoKTAGOLUA OO a6 avtaodalioels:
Aodahioelg Inpuwv kat aobeveiag Twv omoiwv n Slayeiplon ylvetal e mapdpoLa TEXVIKA
Bdon onwc ekelvn Twv acdpaiicewv LWV
Aodalioels Inpwy ektog twv aohaiicewv acBeveiog
Aodalioelg aoBevelag Twv omoiwv n Staxelplon ylvetal pe TapopoLa TEXVIKN BAcon Omwg
ekelvn Twv aoparicewv {npLwv
Aodalioelg Lwng kot aodaiioelc acBeveiog Twy onoiwv n laxeiplon yivetal pe mapopola
TEXVLIKN Bdon Omwg ekeivn Twv acdadicewv wng, efatpoupévwy Twy aodolioswv acbeveiog
KaL Twv aopalicewv mou cuvdéovtal pe Seikteg | ouvbudlouv aodhdAela {wng e emevbUoeLg
Aodalioelg acBeveiag twv omolwv n Slaxeiplon yivetal pe mapopoLa Texvikr Baon omnwg
eKkeilvn Twv aodaiicewv Lwng

Aodalioels Lwng, e€atpoupévwy twy achalicewv aobeveiag kat Twv aodaiicewv mou
ouvdéovtal pe deikteg ) cuvdudalouv achalela Lwng e eMevEUCELS

Aodalioelg {wng mou cuvbéovtal pe Seikteg ) ouvdualouv aoddiela {wng e emMevEUCELG
KataBEoelg o avataohaAl{opevous
Anatnoelg and achAAeLeG Kol SLapecoAaBnTég
AVTaoDOALOTIKEG QTOLTHOELG
Anautrioelg (epmopikig dUoewG, OXL AodANOTIKES)
161e¢ peToXEG (0L omoleg Slakpatouvtal Gueoal)

Ode\dpeva ood ou adopolv otolxeia Twv 8lwv Kedbalaiwv 1) Tou apxtkol kedpahaiou ta
ormola £XouV KATaoTel amaltnTd, oA apapévouy un KataBAndévia

Tapelakd Stabéoiua kat Looduvapa

Aound otolyeia Tou evepynTikoU, Ta omoia dev epdaivovtal oe GAAO otolxeio

Z0VOAO EVEPYNTIKOU
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Aéia BaosL tng
oényiag
®Depeyyvotnta ll
C0010

R0030 0
R0040 221.250
R0050 0
R0060 14.687.842
R0070 186.652.628
R0080 5.663.000
R0090 7.579.582
R0100 40.000
R0O110 40.000
R0120 0
R0130 71.797.000
R0140 35.554.000
R0150 35.280.000
R0160 963.000
R0170 0
R0180 99.853.046
R0190 0
R0200 1.720.000
R0210 0
R0220 373.927.000
R0230 5.842.000
R0240 1.288.000
R0250 0
R0260 4.554.000
R0270 -5.189.413
R0280 1.716.318
R0290 0
R0300 1.716.318
R0O310 2.527.574
R0320 536.721
R0330 1.990.853
R0340 -9.433.305
R0350 0
R0360 5.440.000
R0370 0
R0380 9.279.000
R0390 0
R0400 0
R0410 511.000
R0420 0
R0500 591.371.307
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‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

Zroyeia madntikov C0010
Texvikég mpoPALYELS - aodalioelg InuLwy R0510 11.999.997
Texvikég mpoPAEYPEeLS - aodaliosls Inpwy (e€atpoupévwy Twv aodaiicewv R0O520 0
aoBeveiag)
Texvikég mpoPAEPELG uTTOAOYLIOUEVEG WG CUVOAO R0530 0
BéAtLoTN eKTipUNon R0540 0
MepBwplo kvduvou R0O550 0
TE,XVLKE'C T[pOB),\éLI)’ELQ —’aocba)\'tcj’aq aoBeveiag Stwv onoi’wv n Slaxeiplon yivetal pe RO560 11.999 997
napopoLa TEXVIKN Baon Omwg ekelvn Twv aodpaiicswv Lwrg)
Texvikég mpoPAEYELG uTTOAOYLIOUEVEG WG CUVOAO R0O570 0
BEATLOTN eKkTiUnon R0580 6.962.876
MepBwplo kvduvou R0O590 5.037.121
Texvu’<éq npoB)\éq{aq - o’Lod)d)\Lof-:Lq Twng z—:&snpou uéwi Twv aod?a)\ioewv Tou R0600 8.967.503
ouvdéovtal pe deikteg 1 cuvdualouv achalela Lwng Le eMeVEUOELG)
Texvikég mpoPAEYELS - aodalioels acBevelag (Twv omoiwv n Staxeiplon yivetal pe RO610 -7.899.953
mapopoLa TEXVIKN BAcon Omwg ekeivn Twv aodaAioswyv wng)
Texvikég mpoPAEPELG uTtOAOYLIOUEVEG WG CUVOAO R0620 0
BéAtLoTN eKTipUNon R0630 -12.597.495
MepBwplo kvduvou R0640 4.697.542
Texvikég mpoPAEYELS - aodalioels Lwng (e€atpoupévwy Twv achalicewv
aoBeveiag, kaBwg Kot Twv aoPolicewv mou cuvséovtal pe Seikteg  ouvdudlouvv R0650 16.867.456
aopalela (WG pe emevEUOELG)
Texvikég mpoPAEPELg UTIOAOYLIOUEVEG WG CUVOAO R0660 0
BéATLOTN eKkTiMnon R0670 13.767.546
MeplOwplo Kwvduvou R0680 3.099.910
TsvaKéq IIpOB’)\E'LIJELC — alocba)\'tostq miou ouvdéovral e Seikteg j ouvdudalouv R0690 367.851.578
aopaiela {wng e eMevOUOELS
Texvikég mpoPAEYELG uTtOAOYLIOUEVEG WG CUVOAO R0700 0
BéAtiotn ektipnon R0O710 351.517.540
MNeplBwplo kvduvou R0720 16.334.038
Ev&eXOEVEG UTIOXPEWOELG R0740 0
MpoPAEYELG EKTOG TWV TEXVLKWY TIPOPAEYEWY R0O750 958.000
YTOXPEWOELG OO CUVTAELOSOTIKEG TTAPOXES R0O760 0
KataBéoelg ano avtachalloTteg R0O770 0
AvaBoar\opeveg GOPONOYLKEG UTIOXPEWOELS R0780 5.839.939
MNapdywya R0790 0
Xp£n MPOog MLOTWTLKA pUpata R0800 0
XPNLATOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TPOG TLOTWTLIKA LSpupaTa R0810 0
Odel\ég og avtiouppBaropévoud kat SlopuecohafnTeg R0820 0
Odel\ég og avtaodaAloTeg R0830 327.000
Odel\ég (epmopkng dUoEWG, OXL AODAALOTIKEG) R0840 22.456.792
YOXPEWOELG LELWHEVNG eaodaiong R0850 0
Yroxpewoelg petwpévng e€aodaliong mou dev meptlapBdvovral ota Baotkd idla RO860 0
Kepatata
Yroxpewoelg petwpévng eaodaAiong mou mepthapBdavovral ota Baotkd idla R0870 0
kebahaa
NOUTEG UTIOXPEWOELG, oL oTtoleg Sev epdaivovtat aAlou R0880 0
Z0UvoAo nadntikov R0900 418.400.809
Otk Stadopd peta§y evepyntikou Kot adntikol R1000 172.970.498
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AcpaMoTpa, AnolNUIWCELS Kat Sardveg avd Katnyopia Spactnplothitwv

‘EkBeon Pepeyyuornras & Xpnuarooikovouikiic Kardoraong — 31 Aekeufpiou 2021

Katnyopieg 5paotnplotitwy yia: UTIOXPEWOELG aoddAlong kat avtacddiong otov kKAaSo InpLwv (mpwtaodpoioet kat avaindBeioeg avaloyikég avtaoparioels)

Katnyopieg Spaotnplotritwy yia:

SOvolo

avoAndBeioeg un avahoyikég avtaodatioelg
. Acddhion Acddhion . . Aoddhion
AoddAion Aoddhon AoddAion Acd)uh]on Aoddaiion BoAdoowy, TUPOG KaL Aodm)\}cn Ao¢(,1)\wﬂ Aoddhon Addopeg . X Baldooiwy,
., . , aoTKAG . , ., YEVIKAG TUOTWOEWY , , , Acddion Aoddhion . ,
LOTPLKWV npootaciag ano{nuiwong X aMwv EVOEPLWV Aoutwv ! VOMIKNAG Juvdpoun XPNHOTIKEG . y EVAEPLWV KaL Akivnta
. ! \ €uBUVNg X X , QOTIKAG Kat ; X aoBeveiag ATUXNHATWY X
Samavwv £L008npHatog epyalopévwy , OXNUATWYV Kot GAAwV UALKWV § N TpooTaciag AMWAELEG AWV
QUTOKWVATOU 8 . £uBlvNng eyyuoEwy .
petadopwv Inpuwv petadopwv
€0010 C0020 0030 0040 C0050 C0060 €0070 C0080 C0090 €0100 C0110 C0120 0130 €0140 €0150 €0160 €0200
Eyyeypappéva aochpaliotpa
Muktd — Npwtacdahioelg RO110 34.440.000 0 0 0 0 0 0 0 0 0 0 0 34.440.000
Muctd —AvarndOsloa R0120 0 0 0 0 0 0 0 0 0 0 0 0 0
avaioytkr avtacpaAion
Miktd —/-'\voo\r]d)eE'Lcu un RO130 0 0 0 0 0
avadoytkn avtaoddiion
MepiSio avtaopohiotr R0140 6.295.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.295.000
KaBapd R0200 28.145.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 28.145.000
AeSouvleupéva aodpdAiotpa
Muktd — Npwtacdoioelg R0210 34.461.728 0 0 0 0 0 0 0 0 0 0 0 34.461.728
& — { 0 0 0 0 0 0 0 0 0 0 0
Muwtd /-'\vothmbeslmu R0220 0 0
avadoytkn avtaoddiion
Muctd —AvaAndBetoa in R0230 0 0 0 0 0
avaioytkr avtacpaAion
MepiSio avtaopohiotr R0240 6.361.230 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.361.230
KaBapd R0300 28.100.498 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 28.100.498
AcHANMOTIKEG ATOTNULDOELG
Miktd — Mpwtacdoioelg R0310 14.454.000 0 0 0 0 0 0 0 0 0 0 0 14.454.000
Mutd —AvoAndOeloa R0320 0 0 0 0 0 0 0 0 0 0 0 0 0
avaAoykn avtaoddiion
& — { 0 0 0 0

Muwktd /-'\voomd)eslma un R0330 0
avaAoykn avtaoddiion
MepiSio avtaopohiotr R0340 2.920.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2.920.000
KaBapd R0400 11.534.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 11.534.000
MetaBoAn twv GAAwv 0
TEXVIKWV TtPOPAEPYEWV
Miktd — Mpwtaocdolioelg R0410 0 0 0 0 0 0 0 0 0 0 0 0 0
Miktd —l}vaknd)Seylou RO420 0 0 0 0 0 0 0 0 0 0 0 0 0
avahoytkr avtaoddiion
Miktd —A}vaknd)Se'mu un RO430 0 0 0 0 0
avaioyiki avtachaiion
Mepibio avracpaAiotr R0440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
KaBapd R0500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Mpaypor 10iceg & R0550 8.544.427 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8.544.427
Nowtd £§oda R1200 176.573
ZUVoAo 65wV R1300 8.721.000
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YnoxpewoeLg ano

Katnyopieg 5paotnpLoTriTwy yLo: UTOXPEWOCELG and acdalioslg {wng avraohahicers luic ZUvolo
, Mpocodol ano HPOGOS,OL ano
Aodaiion , ocuppacelg
cuupacelg , ,
Tou , aodaiong InULwv
. . . aodpaiong ,
AcdaAion ouvdéstal AN , KOl CUVOEOLEVEG E
. , , oy {nHLwV Kol , , ,
AodaAion ue ue deikteg mpoidvta , A0POALOTLKEG Avtaopaiion | AvtacddAion
, , . , ouvdedpEVEQ . , , .
aoBevelag | ouppetoxn ouvdualel aodaiiong . UTIOXPEWOELG EKTOG aoBevelag Twng
ota KEPSN aodalela Twng W , armno Tig
{wNG e UTIOXPEWOELG UTIOXPEWOELC
. aoddAiong ,
enevdUOELg , aodpaiong
aoBevelag ,
aoBevelag
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Eyyeypaupéva aopaliotpa
Muwkta R1410 | 4.875.950 310.427 80.603.749 8.113.536 0 0 0 93.903.662
Mepiblo avtaodaiioth R1420 1.914.009 62.126 2.747.518 3.055.115 7.778.768
KaBapa R1500 2.961.941 248.300 77.856.231 5.058.421 0 0 0 86.124.894
AsdovAsupéva aodaliotpa
Miktd R1510 | 4.875.950 310.427 80.603.749 8.101.490 0 0 0 0 93.891.616
Mepidilo avtaodaiioti R1520 | 1.914.009 62.126 2.747.518 3.048.307 0 0 0 0 7.771.960
KaBapa R1600 2.961.941 248.300 77.856.231 5.053.184 0 0 0 0 86.119.656
AcPAALOTIKEG AMOLNULWOELG
Miktd R1610 739.629 2.153.743 43.314.837 2.132.220 0 0 0 0 48.340.429
Mepidilo avtaodaiioti R1620 283.043 -22.212 630.926 1.379.620 0 0 0 0 2.271.377
KaBapa R1700 456.586 2.175.955 42.683.911 752.600 0 0 0 0 46.069.052
MetafoAn twv AAAwWV TEXVIKWV TtpoBAEPewv
Muwkta R1710 -499.456 2.088.949 | -32.609.298 -245.807 0 0 0 0 -31.265.613
Mepidilo avtaocdaiioth R1720 0 0 0 0 0 0 0 0 0
KaBapd R1800 -499.456 2.088.949 -32.609.298 -245.807 0 0 0 0 -31.265.613
MNpaypatomnownOeioceg Sandaveg R1900 949.971 47.631 16.040.503 977.721 0 0 0 0 18.015.827
Nountd £€0ba R2500 412.003
Z0voAo £§06wvV R2600
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S.05.02.01
Aocddaliotpa, anolNUWOELS KO SATTAVEG ava Xwpa

Xdopat Névte psva]\ﬂtsp:eq XWPES (av'd OGO ULKTWV 36voho 5 peyahdTepwy
KOTAYWYNg evvevprpevw’v aod:a)\’totpwv) » KOLL XWPOLG KATAYWYG
UTIOXPEWOELS ano aodalioels Inpwv
Cc0010 C0020 | C0030 | C0040 | CO050 | CO0060 C0070
R0010

€0080 C0090 | C0100 | C0110 | CO0120 | CO130 Cc0140
Eyyeypappéva acpdaiiotpa
Miktd — Mpwtacdalioelg R0110 34.440.000 0 0 0 0 0 34.440.000
Ol\l/lvlrligq;ﬁ:/;])\nd)eewa QVaAOYLKN RO120 0 0 0 0 0 0 0
cl\l/lvttl:g@i:/;])\nd)eaoa 1N avoAoyikn RO130 0 0 0 0 0 0 0
Mepidio avtaodaiiot) R0140 6.295.000 0 0 0 0 0 6.295.000
KaBapd R0200 28.145.000 0 0 0 0 0 28.145.000
Aedouleupéva achaiiotpa
Mktd — Mpwtacdalioelg R0210 34.461.728 0 0 0 0 0 34.461.728
Ol\l/l\:;id;ii‘:/;])\nd)eaoa avaloytki R0220 0 0 0 0 0 0 0
cl\l/lvttl:g@i:/;])\nd)eaoa 1N avoAoyikn R0230 0 0 0 0 0 0 0
Mepidio avtaodaiiot) R0240 6.361.230 0 0 0 0 0 6.361.230
KaBapd R0300 28.100.498 0 0 0 0 0 28.100.498
AcDAALOTIKEG ATOLNULWOELG
Muktd — Mpwtacdalioelg R0310 14.454.000 0 0 0 0 0 14.454.000
OI\L/I\:;gtd;i‘:/;])\nd)eaoa avaloytki R0320 0 0 0 0 0 0 0
(Il/\l::;gd;/::/;:])\ndaestoa 1N avoAoyikn R0330 0 0 0 0 0 0 0
MepiSio avtaodaiioth R0340 2.920.000 0 0 0 0 0 2.920.000
KaBapd R0400 11.534.000 0 0 0 0 0 11.534.000
MetaBoAn Twv AAAWV TEXVIKWV
npoPBAéPewv
Muwtd — Mpwtoaodalioelg R0410 0 0 0 0 0 0 0
(Il/\l::;gd;/::/;:])\ndaestoa avaloytki R0420 0 0 0 0 0 0 0
(Il/\l:;gd;/}-\\:/;?nd)eewa 1N avaAoyLkn R0430 0 0 0 0 0 0 0
MepiSio avtaodaiioth R0440 0 0 0 0 0 0 0
KaBapd R0500 0 0 0 0 0 0 0
MpaypatonotnOeioeg Sandveg R0550 8.544.427 0 0 0 0 0 8.544.427
Nowund £§0da R1200 176.573
ZUvolo e§06wv R1300 8.721.000 0 0 0 0 0 8.721.000

Xdopot Névte usy(lll\t')tspsq )(ub;')t—:g (avd noco |J.I.K't(bv 36voho 5 HeyoAGTEPWY

KaTaywyric svvsvpuup.evw'v aocbu))wtpwv) —'urtoxpewosu; A
anod aopaliosig Inpuiwv
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C0150 C0160 co170 Cc0180 C0190 C0200 C0210
| R1400

C0220 C0230 C0240 C0250 C0260 Cc0270 C0280
Eyyeypappéva acpaiiotpa
Mikta R1410 93.903.662 0 0 0 0 0 93.903.662
Mepidio avtaodaiioth R1420 7.778.768 0 0 0 0 0 7.778.768
KaBapa R1500 86.124.894 0 0 0 0 0 86.124.894
Aedoulesupéva achaiiotpa
MKTd R1510 93.891.616 0 0 0 0 0 93.891.616
Mepidlo avtaodaiiot) R1520 7.771.960 0 0 0 0 0 7.771.960
KaBapd R1600 86.119.656 0 0 0 0 0 86.119.656
AcPAALOTIKEG AMOTNULWOELG
Mikta R1610 48.340.429 0 0 0 0 0 48.340.429
Mepidio avtaodaiioth R1620 2.271.377 0 0 0 0 0 2.271.377
KaBapa R1700 46.069.052 0 0 0 0 0 46.069.052
MetaBoA TwV GAAWV TEXVIKWV
npoPAEPewv
Miktd R1710 -31.265.613 0 0 0 0 0 -31.265.613
Mepidio avtaodaiioth R1720 0 0 0 0 0 0 0
KaBapa R1800 -31.265.613 0 0 0 0 0 -31.265.613
MpaypatonotnBOeiceg Samdveg R1900 18.015.827 0 0 0 0 0 18.015.827
Nowuna £§0ba R2500 412.003
Z0voAo 66wV R2600 18.427.830

72




CYPRIALIFE

§.12.01.02

‘EkBeon Pepeyyuornras & Xpnuarooikovouikiic Kardoraong — 31 Aekeufpiou 2021

Texvikég mpoPAéPeig aopali Twng kat achali oG Tumou SLT
Aaddhion mou ouvsEeTal e beikteg i AMa ripoidvta acpdAiong {wn Mpboodol and ZUvolo Aoddion acBeveiag (mpwtaoddAion) zivoho
ouvSUAaZeL aopAAELa WG PE EMEVUOELG P N6 swns ouppaoelg (aodohioer [wi n S TP n Mpoboodot (xodahiosig
aopdAong R ns and aocBeveiag Twv
TNULV Kat EKTOE TWY oupBaoeLg onoiwv n
Acddhion , Suppdoelg Zunpaoel ouveduEVEC a0¢a}\ufswv SupBdoelg ZuuBdoet aoddAong Avrucd)u'}\wn Saxeipon
TupBdoelg , ) G e . acBeveiag, ) G ue , aoBeveiag ,
ue | Suppaoels pe Xwpig ., ue AvaindBeioa . Xwpig , INHLWV Ko . yivetau pe
. Xwplg . . Skatwpa . X neplAapBavopév y Skatwpa , (avaAndBeioa R
GUHHETOXN ) Skatwpato Skawparto a0AAOTIKEG avracddaiion Sikauwpato OUVOEONEVEG , TapOpoLe
ota kEPSN Suwanipara npoaipeong npoaipeong b UTIOXPEWOELG wyTwy npoaipeong @ HE un avaroyiki Texvikn Baon
nipoaipeong R nipoaipec j X aodaricewv nou npoaipec , avtaoddAion) ) .
R Kol EYYUROELG KaL €KTOG Qo TIG . Kat UTIOXPEWOELG 6nwg ekeivn
KaL EYYUNoELg . ng kow . ouvdualouv | ng Ko i
EYYUNOELG evyLoEL UTIOXPEWOELG aobireia {wrc EYYUNOELG EyVLrioEL aoddong wv
vyon aoddAong . vyon aoBeveiag acdparicewv
. HE enevbUoELS) .
acBeveiag Twrig)
C0020 C0030 Co040 C0050 C0060 C€0070 €0080 C0090 Co100 C0150 C0160 C0170 €0180 C€0190 €0200 C0210
Tsxw’xec nipoBAEPeLg urtoAoyl{opeves R0010 o 0 0 0 o 0 0 0 0 0
w¢ ouvoAo
ZUVOAO QVOKTHOLHWY TIOCWV oo
avtaodahioel/ popeig eldikov
oKkorou Kat avtachaioetg
TEMEPAOUEVOU KLVEUVOU, HETA TV
T(POCAPHOYN YL AVAHEVOUEVEG {npuieg  RO020 0 0 0 0 0 0 0 0 0 0
Aoyw aBétnong tou
aviloupBarlopévou Tou cuvdéovtal
UE TLG TEXVIKEG TipOPAEDELG
UTtOAOYL{OHEVEG WG CUVOAO
Texvikég mpoPAéPeLg unoAoy{Opeveg
w¢ dBpotopa TG BEATIOTNG EKTiMNONG
Kot Tou neplBwpiov Kvduvou
BéAtiotn ektipnon
Mkt BéAtiotn extipnon RO030 [18.230.643 0 351.517.540 0 -4.463.097 0 0 365.285.086 0 -12.597.495 0 0 -12.597.495
ZUVOAO QVAKTHOLLWY TIOCWV amd
avtaodahioels/ popeig eLdikol
oKOTIOU Kot avtaohaioelg
TIEMEPATUEVOU KLVEUVOU, HETA TNV R0080 18.795 0 -9.433.305 0 1.972.058 0 0 -7.442.452 0 536.721 0 0 536.721
T(POCAPHOYN VLA OVAUEVOUEVES {NHiEg
Aoyw abétnong tou
aviloupBailopévou
B£ATLOTN EKTLUNGN HELOV QVOKTAOLUO
nood and avtasahiceis/popeis RO090 [18.211.848 0 360.950.845 0 -6.435.155 0 0 372.727.538 0 -13.134.216 0 0 -13.134.216
€L51KOoU OKOTIOU Kat avtaodpalioelg
TIEMEPACHUEVOU KLVEUVOU — GUVOAO
. . R0100 184.486 16.334.038 2.915.424 0 0 19.433.948 4.697.542 0 0
NepBwpto Kvdvvou
MNood Tou petapatikol HETPOU yia TIG
TEXVIKEG TTPOPAEYELG
Texvkés mpoAéweig R0110 0 0 0 0 0 0 0 0 0 0
UTtOAOYL{OHEVEG WG CUVOAO
BéAtotn ektipnon R0120 0 0 0 0 0 0 0 0 0 0 0 0 0
MeplOwplo kwdlvou R0O130 0 0 0 0 0 0 0 0 0 0
Texvikég tpoPAEP el — clvoro R0200 [18.415.129 367.851.578 -1.547.673 0 0 384.719.034 -7.899.953 0 0 -7.899.953
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$.17.01.02
Zhvolo
: : . . & ok A b Bl P b orki Avernd Bel — ok UTtOXPEWCEWV
Texvikég tpoPALPelg acdalicewv v Np Ko 1d YIKEG o} 1d Hn YIKEG 0} ané acbaices
Inpuhy
Mn
. Aoddion Aoddion . . avaloyikn Mn
Acddiion Acddiion Acddiion Acrdmksun Aoddion BaAdooiwy, TUPAG Kat Acrd)u‘)uan Aud)rf)uun Aoddaon Mddopeg Mn . Mn . avracddaiion avaloyikn
aoTKig . . ., YEVIKAG TUOTWOEWV . . , avahoyikr avodoykr PR PO
P P S anoi| . GANwv EVAEPLWV Aownwv . VOMIKAG Zuvépoun XPNHOTIKEG N N avtacd 1
o o , €uBUVNg . . . aoTikig Ko ; . ¢ ] avtacd 1 .
epyalop QuToKWATOU oxnpdTwy Kau dMwy Ao £UBULVI EYYUHOEWV Tpoctaciag andheteg acBeveio ATUXNHATWY pLOV Kat T
n petadopwv NV ns vyon < XK GAAwv ototeiwv
petadopwv
€0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 €0120 C0130 C0140 C0150 C0160 C0170 C0180
Texvikég npoPAE el urtoAoyI{OpEVEG WG GUVOAO R0010 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ZUVOAO QVOKTHOLUWY TTOCWV amnd
avtaodpaiioelc/dopeig eldkoy okomou Kat
avtaohaAioelg Tenepaouévou KSUVou, PETE TV
TPOCOPHOYH VL0 AVOHEVOUEVEG {NpieG Adyw R0050 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aBétnong tou avtioupBaAlopévou rou
OUVSEOVTaL pE TIG TEXVIKEG TIPOPAEYELG
UTIOAOYL{OUEVEG WG CUVOAO

Texvikég npoPAéPeLg UONOYI{OHEVEG WG
&6, g BEAToTnG el KalL ToU
neplbwpiov Kwdvvou

BéAtiotn ektipnon

NpoBAéPeL; aodahiotpwv el P

Muktd R0060 1.720.863 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.720.863

2UVOAO QVAKTHACLLWY TTOOWV o
avtaopaliosls/popeig el8kov okomou Kat
avtaopaAiceLg EMEPATUEVOU KIVEUVOU, PETA TNV RO140 327.399 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 327.399
T(POCOPHOYH VLo AVaUEVOpEVEG Inpieg Adyw
abétnong tou avtioupBarropévou

KaBapn BEAtiotn extipnon twv npoPAEPewv

. R0O150 1.393.464 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.393.464
aodpaliotpwy

NpoBAéPerg anolnuoewv

Muktd R0160 5.242.013 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5.242.013

2UVOAO QVAKTHGLLWY TTOCWV Ao
avtaodaioelc/dopeig eldkol okomou Kat
avtaopaAioeLg MEMEPAOHEVOU KVEUVOU, LETA TNV R0240 1.388.919 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.388.919
T(POCOPHOYT VLo AVAUEVOUEVEG I ieg Adyw
abgtnong tou avtioupBarropévou

KaBapri BéAtiotn extipnon twv npoPAéPewv

. R0250 3.853.094 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3.853.094
aAno{NULWOEWV
ZuvoAwr) BéATiotn ektipnon — MKty R0260 6.962.876 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.962.876
JuvoAkn kaBapr BéAtiotn ektipnon — kabaph R0270 5.246.558 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5.246.558
NeplBwpLo Kvduvou R0280 5.037.121 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5.037.121
Moo6 Tou HeTABATIKOU HETPOU VLA TLG TEXVLKES
npoBAEPELg
Texvikeg ipoPAEY LG UTIOAOYL{OUEVEG WG CUVOAO R0290 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BéAtiotn ektipnon R0300 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
NepBwpto kdvvou R0310 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Texvikég npoPAéYelg — ovvolo el ]
Texvikég poPAEP el — cUvolo R0320 11.999.997 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 11.999.997

AVOKTHOLa TIOOE and GUUBACELG
avtaopdAionc/dopeig eL81KoU oKomol Kat
avTaopaAioELg TIEMEPATUEVOU KIVEUVOU, HETA TNV RO330 1.716.318 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.716.318
TPOCOPHOYH VL0 AVOLLEVOUEVEG {NiEG AOyw
aBétnong tou avtioupBarlopévou — cvvoro

TexvikéG iPoPAEPELG peiov avakThoLpa Tood and
avtacpahioels/dpopeis eldikov okomol kat R0340 10.283.679 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10.283.679
avtaopaAioeLg Menepaopuévou Kvduvou — ZUvoho
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Anolnuwoelg and acdpaiioslg Inpuuwv

Z0volo ano acpalicelg INULWV
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‘Etog cupPavrog atuxnpatog / acdaAloTiko £Tog 20010 1
Muktég KataBAnOeioeg anolnULWosLg (o€ pn cwPEUTIKA BAon)
(amdéAuto
n000)
‘Etog €§EAENG
‘Etog 0 1 2 3 4 5 6 7 8 9 10&+
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 | co1i10
MponyoUpeva | RO100 4.228.926 341.687 1.240 0 0 0 2.700 0 0 0 0
N-9 R0160 | 10.555.950 943.390 26.689 0 3.710 500 0 0 22 0
N-8 R0170 | 10.448.324 1.318.843 3.144 2.652 1.508 0 41 0 0
N-7 R0180 | 11.923.256 1.423.253 20.748 -1.128 1.400 1.420 0 0
N-6 R0190 | 14.167.490 2.576.586 36.497 5.191 5.111 1 0
N-5 R0200 | 15.212.728 3.570.905 35.044 11.884 1.422 20.612
N-4 R0210 | 16.097.575 3.624.956 91.584 5.633 35.625
N-3 R0220 | 17.534.698 4.710.674 78.432 41.358
N-2 R0230 | 19.536.178 3.621.388 89.201
N-1 R0240 | 12.825.904 2.035.335
N R0250 | 11.606.678
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ABpolopa

Tpéxov €tog £TWV
(owpeutika)

C0170 C0180
R0O100 0 4.574.553
R0160 0 11.530.262
R0170 0 11.774.511
R0180 0 13.368.949
R0190 0 16.790.877
R0200 20.612 18.852.596
R0210 35.625 19.855.373
R0220 41.358 22.365.162
R0230 89.201 23.246.767
R0240 2.035.335 14.861.238
R0250 | 11.606.678 11.606.678
R0260 | 13.828.808 168.826.965




omolnpudcEOV

(amb6AvTO TOGO)

"Etog

Hponyodpeva
N-9
N-8
N-7
N-6
N-5
N-4
N-3
N-2
N-1

N
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"Etog e&EMEng
0 1 2 3 4 5 6 7 8 9 10&+

C0200 C0210 | C0220 | C0230 | C0240 C0250 C0260 C0270 C0280 C0290 C0300
R0100 0 0 0 4.221 0 42.910 42.715 42.715 42.715 0 0
R0160 0 0 0 0 4.285 1.423 200.913 200.011 230.000 | 230.000
R0170 0 0 0 6.709 1.895 7.935 8.073 8.073 7.130
R0180 0 0 30.474 3.741 11.447 10.470 10.460 10.460
R0190 0 79.997 32.682 3.615 7.046 1.088 0
R0200 2.156.032 99.496 53.768 | 53.806 56.867 43.153
R0210 3.869.359 335.708 | 25.035 | 22.819 26.035
R0220 4.335.431 173.370 17.320 | 33.159
R0230 5.281.852 165.510 | 84.195
R0240 4.686.479 | 155.180
R0250 4.577.488

Yvvoio

ANén £tovg
(mpog&opinpéva
dgdopéva)
C0360

R0100 42.966
R0160 231.353
R0170 7.172
R0180 10.522
R0190 0
R0200 43.417
R0210 26.211
R0220 33.390
R0230 84.743
R0240 156.098
R0250 4.606.142
R0260 5.242.013
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$.23.01.01
1810 ke dAoa

Baowka idia kepalata pv TNV HElwaon KATA TO TOGO TWV
GUHHETOXWV OE AAAO XPNLOTOMLOTWTLKO TOREQ, OTIWG
npoPAEneL To apOpo 68 Tou Kat' e§0UGLOSATNON KAVOVLOLOU
(EE) 2015/35

Kedalaio kowwv petoxwv (xwplg va apatpolvral ot idleg
HETOXEQ)

Aladopd amod tnv €kSoon LETOXWV UTIEP TO APTLO TTou adopd
10 KEQAAQLO KOLVWV UETOXWV

ApxLKA Kepalara, EL0PopEC LEAWV ) TO LoOSUVAO OTOLXELO
Baokwv Biwv kepalaiwv yia Ti¢ emyelpoelg aAAnAacdaiiong
KOl TLG ETUXELPNOELS OANAaoPaALoTIKNG LopdNG

Noyaplaopol petwpévng e€aodaiiong pehwv
OAANAQOPAALOTIKWV ETUYELPHOEWV

MAeovdlovta kedpaAala

MPOVOULOUXEG UETOXEG

Atadopd armod v £kSoon LETOXWV UTIEP TO APTLO TTou adopd
T(POVORLLOUXEG UETOXEG
E€LowTLKO amoBepatikd

YTMOXPEWOELG LELWUEVNG E€EQ0DANLONG

MNoac6 (oo pe tnv agia Twv kabapwv avoBorropevwy
$OpPOAOYIKWV AMALTHCEWY

Nound otolyeia 1&iwv kepaAaiwv, ta omoia £xouv eykpLBel
ard TNV EMOMTLKA apxn we Baotkd idla kedpaAata kat Sev
npoodlopilovtal avwTEpw
1810 ke AAaa artd TLG OLKOVOULKEG KATOLOTAGELG TOL OTtoioL SV
Ba nipémnet va epdavifovral 6To §LOWTIKO AMOOEUATIKO Kot
S8ev mMAnpouv ta KpLTpLa WoTte va Talvopunfouv wg idta
kedpahaia Baoet tng 0dnyiag Pepeyyvotnta ll

1610 kedpAAata armd TG OLKOVOULKEG KATAOTACELS TOL oTtola Sev
Ba mpémnel va epdavilovral oTo e§LOWTIKO armoBepatikd Kot Sgv
TIANPOUV TaL KPLTAPLA WOTE Vo TaglvopunBolv wg idla kedpdhata
Baoel tng odnylag Pepeyyvotnta li
Mewwoelg

Melwon KaTd To OGO TWV CUUIETOXWVY GE XPNMATOSOTLKA Kal
TUOTWTKA LSpupaTa
ZUVOALKA BOGIKA iSLat KEPAAALA META TLG LELWOELG
SupmAnpwWHOTKA iSla ke aAona

Mn katoBAnBEv kedpdhato Kot KeGAAALO KOWVWY UETOXWV TO
oroio 6ev €xel kataotel anattntd, e€odpAntéo oe mpwtn {ntnon

Apxka kepalaia, EL0POPES LEAWV 1) TO LOOSUVAO OTOLXELD
Baotkwv biwv kepalaiwv yia TG emyelprnostg aAAnAaodpdiiong
KaL TLG emixelprioelg aAnAacdoAlotiknig Lopdng, mou Sev éxouv
kataBAnBeikat Sev £xouv KataoTel amaltntd, e€odpAntéa o
npwtn ZAtnon

Mn katapAnBEv kedpdAato Kat KEPAAALO TTPOVOULOUXWV
MEeTOXWV To omoio Sev €xel kataotel amaltnto, e§odAntéo o
npwtn {Atnon

NOULKWEG SECUEUTIKN UTIOXPEWON gyypadng Kot TANPWNAG o€
mpwtn {ATNON YLt UTIOXPEWOELG HELWHEVNG E€aodAALONG

‘EkBean Pepeyyudrnrag & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiouv 2021

Z0volo

Katnyopia 1
- eAeBepa
TEPLOPLOPWV
otolxeia

Katnyopia 1 -
UTTOKEipEVaL
oe
MEPLOPLONOUG
oToLXEia

Katnyopia
2

Katnyopia
3

Cco010

C0020

C0030

C0040

C0050

R0010

10.540.000

10.540.000

R0030

11.200.000

11.200.000

R0040

R0050

R0070

R0090

o|o| o

R0O110

R0130

151.230.498

151.230.498

R0140

0

R0O160

0

R0180

R0220

R0230

0

0

R0290

172.970.498

172.970.498

R0300

R0310

R0320

R0330

MOTWTIKEG EMLOTOAEG Kall yYUnoeLs cUpdwva e To apbpo 96
napaypadog 2 g odnyiag 2009/138/EK

R0340
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MOTWTIKEG EMLOTOAEG KALL EYYUNOELG EKTOG QIO AUTEG TIOU RO350 0 0
nipoPAEneL To apBpo 96 mapdypadog 2 tng odnyiag 2009/138/EK

SUMIMANPWHATLKEG OELWOELS OO Ta AN oV WVA LE TO
apBpo 96 mapaypadog 3 mpwto edadLo TnG odnyiag R0360 0 0
2009/138/EK

SUMIMANPWHATLKEG OELWOELG OTIO TA MEAN — EKTOC EKEIVWV TTOU
eumtintouv oto apBpo 96 mapdypadog 3 pwto 8ddLo TG R0370 0 0
oényiag 2009/138/EK

AoUmd oUUMANPWHOTIKA SLla keddhata R0390 0 0
ZUVOAO CUUMANPWHATIKWYV &iwv KepaAaiwv R0400 0 0
AwaBéoipa kat emAE§LLa iSla kedpalaia

Uvoho Squeeolluwv 6lwv Kecba%\atwv yla tnv KaAuyn tng RO500 | 172.970.498 172.970.498 0 0
kedalalakng anaitnong depeyyudtTnTog

%uvo)\o SLaeeotuwv’ 6lwv ’Kecba}\atwv yla tnv KaAuyn tng RO510 | 172.970.498 172.970.498 0 0
eAdxLotng kepahalakng anaitnong

Juvolo E'TIL}\EELI.,’KUV 16lwv Kecba)\’mwv yla TV KaAuyn tng RO540 | 172.970.498 172.970.498 0 0
kedpalalaknig anaitnong pepeyyudTnTag

Uvoho slm)\eﬁtpllwv kedpalaiwv yra Tnv KAAU YN TG EAAXLOTNG RO550 | 172.970.498 172.970.498 0 0
kedalalakng anaitnong
Kedalarakn anaitnon ¢pepeyyvotntag RO580 | 48.965.053
EAdaylotn kedpahatakn anaitnon R0O600 | 12.241.263
AstK'tnc sm}\eﬁluwv'l&wv kepalaiwv npog kepaiatakn R0620 3539%
anaitnon ¢pepeyyvotntag
AgikTng sm}'\s&lp.u’)v 16lwv kepalaiwv npog eAayLotn ROG40 1413%
KepaAaiakn anaitnon

C0060

E§LlowTikO anoBepatiko

Otk Stadopd petafh evepyntikol kot madntikol RO700 | 172.970.498 =

161G LETOXEG (SLOKPATOULEVEG AUECA KAl EUUETT) R0710 0 =

MNpoBAEPua pepiopata, Stavopég kepdwv Kal emBapUvoeLg R0720 0 =

Nound otolyeia twv Baokwy Wiwv keparaiwv R0730 21.740.000 =

MPOCAPOYEC VLo TOL UTIOKELEVA OE TIEPLOPLOOUC OTOLXELQ
Twv Wilwv kepalaiwv avadoplkd pe Ta xaptoduldakia
Tpocappoyng Adyw avtiotoixtong Kat ta kepdaAaia KAELOTHG R0740 0
SuapBpwong
E§LoWTIKO amoOepaTiko RO760 | 151.230.498 =
Avopevopeva KEpSN =

Avausvoueva KEPSN amod peAdovtikd aopaiiotpa — KAadog RO770 54.011.112 g
{wng

Av’auavoueva KEPON amd peAovtika achaiiotpa — KAaSog RO780 0
Inpwv
ZUVOALKA OVAEVOHEVA KEPSN ot peAovTIKA achaALloTpa R0790 54.011.112 =
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S.25.01.21
Kedalarakn anaitnon ¢epeyyuodtntag — yLa ENIXELPHOEL BACEL TNG
Tunononpévng pebddou

Kivéuvog ayopdc
Kivéuvog aBétnong tou avtiouppariopévou

Avalappavouevog kivbuvog aodaiiong Lwng
Avalappavopevog kivbuvog aoddaiiong aoBeveiog

Avalappavopevog kivbuvog aoddAiong InULwv

Awadopormoinon
Kivéuvog duAwv oTolxelwv evepyntikou
Baowkr kepaAalakn anaitnon pepeyyvotntog

YToAOYLOpOG TWV KEGAAALOKWY AMOLTHCEWV HEPEYYLATNTAG
AELTOUPYLKOC Kivouvog

IkavoTnTa anoppodnong {NULWV TWV TEXVIKWV TipoBAEP WY
IkavotnTa anoppodnong InULwv Twv avaBarropevwy popwv
Kedalatakn anaitnon yla SpaotnplotnTeg mou ackouvtal BACEL TOU
apBpou 4 g odnyiog 2003/41/EK

Kedalarakn anaitnon ¢epeyyvotntag, eopouvpévng npoodeTng
kedpaiaiakrg anaitnong

MpooBetn kedahalakn amnaitnon mou €xeL dn kaboplotei
Kedalarakn anaitnon ¢epeyyvotntag

Nounég mAnpodopieg oxeTIka pe tTnv kedpaAalakn anaitnon
depeyyvotntag

Kebalatakn amaitnon yLa tTnv unmoevotnta KWWEUVOU LETOXWV TOU
Baoiletal otn Sdpkela

ZUVOALKO Tt000 TwV BEWPNTIKWY KEGANALAKWY ATALTHOEWY
depeYyUOTNTACG YLOL TO UTIOAOLTIO HEPOG

JUVOALKO TTOGO TWV BEWPNTIKWY KEGAAALAKWY ATOLTHOEWY
depeyyuoTnTaC Yo ta kedpalata kAelotrg Stapbpwong

JUVOALKO Tt00O TwV BEWPNTIKWY KEGANALAKWY ATALTHOEWY
depeyyuoTNTAC VLo Ta XapTodUAAKLA TIPOCAPHOYHS AOYW AVTLOTOIXLONG
AnoteAéopata Stadopomnoinong Adyw tng ABpolong Twv BewpnTikwy
keboAalakwy anottioewv pepeyyvotntog twv KKA yia to apbpo 304
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Mewtn
Kkepalatokn
anraitnon
depeyyvotntag

Eldkég
TapApUETPOL
yw tv
€nuXeipnon

ATAOTIOLAOELG

C0110

C0090

C0100

32.243.285

Xwplg
AmAomolnoeLg

1.732.464

24.815.573

Xwplg
AmAomnolnoeLg

11.705.673

Xwplg
AmAomoLAoEeLg

Xwpig
AmAomoLAoELg

-19.614.225

0

50.882.770

C0100

3.700.971

0

-5.618.689

0

48.965.053

0

48.965.053




CYPRIALIFE

$.28.02.01
EAGxLotn kedpahatakn anaitnon — Apactnplotnteg acpdaiiong téoo otov kKAado {wng 600 Kat otov KAAS0 InuLwv

ApaoTNPLOTNTES
aocddaAiong
Inuwv Apaotnplotnteg achaiiong {wng
Anotéleopa
MCR(NL,NL) AnotéAeopa MCR(NL,L)
C0010 C0020
ZuVLOTWOA YPOHUMLKAG e§iowong yia Tig aopaALloTiKES Kot 1.569.403
avTaoPAALOTIKEG UTIOXPEWOELG TOU KAASOU InULiv R0010 ’ ) 0

AcdAALon LTPKWVY Saravwy TEEPNOUBAVOUEVNG TNG AVAAOYLKAG AvVTaohAALoNG

AoddAion npootaciog eL0odAUATOC MeEPAABAVOUEVNG TNG AVOAOYLKAG avtacdaAong
Aoddlion anolnuiwong epyalopévwy nepthappavopévng teg avaloykng avtacdaiiong
AoddaAion aotikrg euBLVNG AUTOKLWVITOU TEPNAUBAVOEVNG TNG AVOAOYLKAG avTaodaAlong
AoddaAion AAwv oxnUATWV MepAapBavopévng TNG avaAoyLKhG avtacdpaAiong

Acddion Boddoolwy, evagplwy kat AAAwv petadopwv meplapBavopévng tng avaloyikig avtacdaiiong
Acddion mupdg Ko AWy VAKWV INULwV TEEPNOUBAVOEVNG TNG AVAAOYLKNG AvTaohAALong
AodAALon yeVIKAG 0oTIKNG euBUVNG tepAapBavopévng tng avaoyLkng avtaohaiiong
AcdAALoN TIOTWOEWVY KaL EYYUNOEWV TIEPNAUBAVOREVNG TNG AVAAOYLKAG avTaodaAlong
AcdAALoN VOULKAG tpooTaciag MepNapBavopuévng TNG avaloyLKNG avTaoddAlong

AoddAion kot avaloytkn avtacddAion mapoxrng cUVSPOpAG

AoddaAion kal avahoyikr) avtaohaiion Stadopwv XpnUATIKWY

AMWAELWV

Mn avaloyiki avtaodpdAion acbeveiog

Mn avaAoyikr avtaohdAion atuxnudtwy

Mn avaAoyikn avtaoddiion Baldooiwy, EvagpLwy Kot AA WY

uetadopwv

Mn avaAoyik avtaohdAlon TEPLOUCLOKWY OTOXEIWY
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ApaotneLotnTeG aohAAong INULWV

Apaotnplotnteg acpaiiong {wng

KaBapn (wg mpog KaBapd (wg KaBapn (wg mpog KaBapd (wg
avtoodpdiion/ TPOG avtaodpdiion/ TPOG
dopeig eldkov avtaoddAon) dopeig eldkov avtaoddaAon)

okomoU) BEAtiotn | eyyeypaupéva | okomou) BEATLotn EYYEYPOUUEVQL

eKTiUnoN Kat aohdaAloTpa eKTiUNON KaL aohaAoTpa
TEXVLKEG KQTA TOUG TEXVLIKEG KQTA TOUG

nipoPAEPELg TTOU teleutaioug TipoPAEPELG TTOU televtaioug 12

unoAoyiZovtat wg 12 prveg unoloyiovtat wg UAVES

oUvolo oUvolo

C0030 C0040 C0050 C0060
R0020 5.246.558 28.145.000 0 0
R0030 0 0 0 0
R0040 0 0 0 0
R0O050 0 0 0 0
R0O060 0 0 0 0
R0070 0 0 0 0
R0O080 0 0 0 0
R0O090 0 0 0 0
R0100 0 0 0 0
RO110 0 0 0 0
R0120 0 0 0 0
R0130 0 0 0 0
R0140 0 0 0 0
RO150 0 0 0 0
R0160 0 0 0 0
RO170 0 0 0 0
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ApaotnpLotnTES
aocddiong ApaotnpLoTNTEG Apaotnpldtnteg acpdaiiong Apaotnplotnteg acpdaiiong
{npuv acddahong {wiig {npuv {wrig
Anotéleopa Anotéleopa
MCR(L, NL) MCR(L,L)
C0070 0080
ZUVLOTWOO YPOLUHLKAG
e§lowong yla tig
aoPaMoTIES Kau R0200 0 5.029.763
avtaopaAloTIKES
UTLOXPEWOELG TOU KAASou
{wiig
KaBapn (wg KaBapd (wg KaBapn (wg KaBapo (wg
TpOg joslels TpOog TpOg
avtaodpdAion/ | avtacddion/ | avtaoddAion/ | avtacdpdiion/
dopeig dopeig dopeig dopeig eldikol
el61KoU €l61KoU €181KOU oKomou)
oKomou) oKoTou) oKomou) olvoho
BéAtotn oUvVoAo BéAtiotn kedalaiov oe
eKTiUnoN Kat kepaiaiou o eKTUNON KaL Kivbuvo
TEXVIKEG Kivéuvo TEXVLKEG
TPOPAEYELS TPOPBAEYELS
TIou TIoU
unoAoyiZovtat unoloyiZovrtat
w¢G 6UVOAO w¢ oUVOAO
C0090 C0100 C0110 C0120
YTOXPEWOELG UE CUUUETOXNA
oTO KEPSN — EYYUNUEVES 0 18.847.760
TLOLPOXEG R0210
YTOXPEWOELG € CUMUETOXT OTO KEPSN 0 0
— MEANOVTIKEG EKTAKTEG TIAPOXES R0220
AcDAALOTIKEG UTIOXPEWOELG OUVEEOUEVEG [E BEIKTEG KAL UTIOXPEWOELG TIOU 0 360.950.845
ouvbudlouv aoddion (WG Kat EMEVEUOELG R0230 U
AMEG (avT)aoDaALOTIKEG UTIOXPEWOELG 0TOV KAGS0 {wn¢ 0 0
KalL otov KA@So aoBeveiag R0240
JUVOALKO KePAAALO OE KIVOUVO YLaL OAEG TLG UTIOXPEWOELS
(avt)aoddAiong {wng R0250 0 2.579.628.050
YnoAoylopdG ouvoAkrg EAaxtotng kepalataknig anaitnong
C0130
Ipappkn eEAdxlotn kepalatakr anaitnon R0300 6.599.166
Kedahalakr anaitnon ¢epeyyuotntag R0310 48.965.053
Avwtato 6plo eAdxlotng kebaatlakng anaitnong R0320 22.034.274
Katwtato 6plo eAdxLotng kebalalakng anaitnong R0330 12.241.263
Juvbuaopévn ehdyxlotn kedahatakn anaitnon R0340 12.241.263
ATOAUTO KATWTATO OPLO TNG EAAXLOTNG KEDOAQULAKAG ataitnong R0350 6.200.000
- C0130
EAGxioth kepahatakn anaitnon R0400 12.241.263
Oewpntiki eAdxiotn kepalatakn amnaitnon yia tov KAASo {nuwv Kot ApaoTNPLOTNTES
Tov KAado {wng aoddaAiong Inpwv Apaotnplotnteg acdpaAiong {wng
C0140 C0150
Apaotnplotnteg aopdAiong Lwng R0500 1.569.403 5.029.763
OewpnTikn Kepahatakr anaitnon bepeyyuotnTog €APOUUEVWY
MPOCOETWV KEGANALOKWY AIALTACEWVY (ETAGLA 1 O TTLo TtPOodATOG RO510 11.644.790 37.320.263
umtoAoyLopdg)
OewpnTikr Kepahatokr anaitnon bepeyyuvotnTag e€ApouUEVWY
MPOCOETWV KEGANALOKWY AMALTACEWVY (ETAGLA 1 O TTLo TIPOOodATOG 5.240.156 16.794.118
UTIOAOYLOUOG) R0520
Katwtato 6plo BewpnTikrg eAdxlotng kedbalalakig anaitnong R0530 2.911.198 9.330.066
OewpnTikr cuvduaopévn edxlotn kepolatakn anaitnon R0540 2.911.198 9.330.066
Ano?\uto KOTWTOTO 0pLo TG BewpnTikAg EAAXLOTNG KEPaALAKNG 2.500.000 3.700.000
anaitnong R0O550
OewpnTikn eAdxlotn kepahatakr anaitnon R0560 2.911.198 9.330.066

Ta nood ota Etriota Moootika Yrodeiyuata QRTs ivat otpoyyuAomotnueva otov mANOLECTEPO AKEPALO.
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H ceAida autn apébnke OKOTTiUWS KEVH
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