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ITpog ta péAn tov Atoikntikov ZvufovAiiov tng CNP Cyprialife
Alpted

"Ex0Oeon et tov EAgyyov twv oxetuk®v otoyeiov g 'ExOsong
dDepeyyvonrag kat Xpnuatoowkovouikng Kartaotaong

I'voun

"Exovpue eAeyEet ta akorovBa IToootikd Yrmodeiypata tng ®epeyyvotntag II mov meptraufavovtal oto
IMapaptnua I tov Extedeotikob Kavoviopov (EE) 2015/2452 tng 2ag Aekepfpiov 2015, tng CNP
Cyprialife Limited (n “Etaipeia”), ;ov etouactkay otig 31 Aekeppfpiov 2019:

e S.02.01.02 — IooAoylouOg

e S.12.01.02 - Teyvikeg mpoPAewelg aopaiioewv {wng kal ac@arioewv acbeveiag tomov SLT

e S.17.01.02 - Texvikeg mpoPALwelg acpaiioewv {nuiov

e S.23.01.01 - IS kepdAaia

e S.25.01.21 - Kealaiakn amaiton @epeyyvotnTag - Yl eyelpnoelg faoet g
TutosonuEvng uebodov

e S.28.02.01 - EAGy10tn Kepalaiakn amaiton - ApaostnploTtnteg ao@AAONG TO00 0TOV KAASO
{wng 600 ka1l otov KAASo {nuiov

Ta 7110 TAVK TOCOTIKA LITOSELYUATA AVAPEPOVTAL CUAAOYIKA Y1 TO LITOAOLTO NG TTapovoag ekbeong
WG “TA OYETIKA 71000 TIKA Vrtodeiypata g 'ExBeong @epeyyvdomrag kat XpnuaTtoolkoVoUIKNg
Kataotaong”.

Katd tn yvoun pag, ot mAnpo@opieg mov epthafAvovTal 0Ta OXETIKA TT000TIKA LITodelypata g
'ExBeong ®epeyyvotntag kat Xpnuatootkovoukng Kataotaong otig 31 Aekeufpiov 2019 €xouvv
ETOLUAOTEL, AT OAEG TIG OVOIMSELG ATTOWELS, CUUPWVA LE TOV TTEPT AGPAAOTIK®DVY Kal
Avtaopaiiotikav Epyaociov kat AAwv Zuvapav Oepdatov Nopo tov 2016, tov Kat’ E€ovoiodotnon
Kavoviouo (EE) 2015/35 g Emtponrg, tov Kat’ E§ovoio8otnon Kavoviouod (EE) 2016/467 g
Emtpomnrg, tov Kat’ E€ovoio8omon Kavoviouo (EE) 2019/981 tng Emtpornrg, Toug oxeTikovg
ExteAeotikotg Kavoviopovg (EE) g Emtpornng kabag kat tig oxetikeg O8nyieg tov Epopov
Ao@alioewv (ovAhoyka “to TTAaiolo”).

Baon yvoung

O éleyyog pag exel SievepynBel ovupwva pe ta Atebvn Ipotuma EAEyyov (AITE). O evBiveg pag, pe
Baon auTtd ta TPOTLIIA TEPTYPAPOVTAL TTEPAITEP® OTNV Tapdypapo EvBlveg Tov EAeyktn yia tov
'EAEYY0 TV OXETIKGOV TOOOTIKGOV LIToSeypaTwv g 'ExBeong @epeyyvotntag kot X pnuaTtoOtKOVOUIKNG
Kataotaong g ¢kBeong pag. Eipaote aveEaptntot and v Etapeia, ovppwva pe tov Aicbvn Kodika
Acgovtoloyiag Aoytotav (ovumepiraufavouévoy twv Aiebvav Ipotonwv AveEaptnoiag), mov
ex8ibetan anod 1o Aebveg Zvufovrio Ipotomwv Acovrodoyiag yia EmayyeAuartieg Aoyioteg (Kaodikag
AXIIAEA) xon Tig amartioetg deovtoloyiag, ov oXeTiOVTIAL UE TOV EAEYXO TOV OXETIKMV TIOGOTIKMV
vroderyuatwv g 'ExBeong depeyyvomrtag kar Xpnuatooikovouikng Katdotaong oty Kvmpo kat
gyovue ovppopPwBel pe Tig AAeg evBLvVeg Seovtoloylag, TOV ATOPPEOVY ATTO TIG ATTALTNOEIS AVTEG KAl
tov Kodika AZITAEA. ITiotebovpe, OTL TA EAEYKTIKA TEKUTP1A, TTOV £XOVUE AWTOKTNOEL E1VAl ETAPKT Kal
KATAMNAA Y1 VO QUTOTEAEGOLY FAOT YO TNV EAEYKTIKT| LA YVOUT.

i PricewaterhouseCoopers Ltd, PwC Central, 43 Demostheni Severi Avenue, CY-1080 Nicosia
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, WWw.pwc.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. N0.143594). Its registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list
of the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate
name, is kept by the Secretary of the company at its registered office. PwC refers to the Cyprus member firm, PricewaterhouseCoopers Ltd and may sometimes refer to
the PwC network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.
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"Epg@aon 0&patog

EmoUpovpe T mpocoyr| 0Tig Tapaypa@ovg ‘AToTiunon otolyelnv evepynTikol katl tadntkol’ kat
‘Alayeiplon kepalaimv’ kat AAeg oxetikeg avagopeg g ExbBeong Pepeyyvotrtag kat
Xpnuatootkovopikng Katdotaong, mov septypdgovy 1 faon etopaociag. H 'ExBeon @epeyyvotntag
ka1 Xpnuatoowovopikng Katdotaong €xel etolpaotel oe ouppoppwon pe 1o ITAaiolo kat wg ek ToUTov
pe Baon éva mAaiolo e181kol OKOTO XPNLLATOOIKOVOUIKNG AN po@Opnong. Qg amotéleoua, n 'ExBeon
Depeyyvotntag kat Xpnuatootkovoutkng Kataotaong wropet va unv eivat katdAnin ya
omo100ntoTe Ao okotd. H yvoun pag dev exet em@OAAEn oe oxeon e auto 1o BEua.

AlAeg TANPOPOPIES

To Alo1ikntikd ZupPovAto eival vtevOBLVO yia TIg AAAeG AN POoPOpPieg. O1 AAAeg TTATPOPOPIES
QITOTEAOUVTAL AITO KAITO1A CUYKEKPIUEVA TTEPTY PAPIKA LEPT] KA KATTO1A CUYKEKPIUEVA TTOGOTIKA
vmodetyuata g 'ExBeong Pepeyyvomtag kal Xpnuatootkovoukng Karaotaong omwg
TAPOLOIAZOVTAL TTI0 KATW:

[Teprypagika pepn:

e ApaomnploTnTa Kot embooelg
e AJOTIUNOT Y10 OKOTTOVG (PEPEYYLOTNTAG
o Alayeipion kepaiaiwv

ITocotikd vtodetypata (tov meptraupavovtal oto ITapaptnua I tov Extedeotikov Kavoviouot (EE)
2015/2452 g Emtpomnng g 2ag Aekepupfpiov 2015):

e S.05.01.02 - AOQANOTPA, ATTOCNUIOOELS KAl damaveg ava katnyopia 6 paotnplottmy
e S.05.02.01 - ACQANOTPA, ATOLNUIOOELS KA1 SATTAVEG AvA XWpa
e S.19.01.21 - AMOQNUIMOELG ATTO A0PAAITELG ULV

H yvoun pag el twv oyetikwv moootikwv vmodetypudtwv g 'ExBeong ®epeyyvotntag kat
Xpnuatootkovoukrg Kataotaong 6ev KAAUMTEL TIg AAEG AN POPOPIES TTOV AVAPEPOVTAL ITIO TTAVED
Kol 8ev EKPEPOLVLLE OTTO100T)TTOTE CUUMEPATUA S1ACPAAIONG ETTL AVTGOV.

Txetikd pe tov Eeyyo g ExBeong Pepeyyvotntag kar Xpnuatootkovouikrg Katdotaong, n evbovn
pag eivan va Stafaocovpe Tig AMeg TANPoPopieg, £TO1 MOTE VA AEI0AOYT|OOVLE, KATA TO00 AUTEG OV
ovvadovv ovowdmG pe Ta oxeTikA oTotyeia g 'ExBeong @epeyyvotntag kat XpnUaToOIKOVOUIKNG
Kataotaong, 1 He T YVQOOT] IOV €X0VUE AITOKTIHOEL KATA TN S10pKela Tov eAEyY0V, 1) Stapaivetal va
elvar ovowdmg eopaipéveg. Eav, pe faon tig Stadikaoieg mov £xovpe mpayUatonomoet,
OLUTEPAVOLLE OTL VITAPXEL OVOIOOEG GPAALA O AVTEG TIG AMEC TTANPOPOPIES, EILAOTE VITOYPEWUEVOL
VA AVAPEPOVE TO YEYOVOG AVTO. AEV EXOVUE VA AVAPEPOVE TITOTA 7L AUTO.

EvOvveg tov Atoikntikov Tvufoviiov yia mv 'ExOeon Pepeyyvomntag xat
Xpnuaroowcovouixng Karaortaong

To Alowntiko ZvufovAio eival vievBuvo yia v kataption g 'ExkBeong ®epeyyvomtag kat
Xpnuatootkovouikng Katdotaong obupuva pe to ITAaioto.

To Alowntiko ZvufovAio eivar eiong VIEVOLYVO KAL YA EKELVEG TIC S1KAISEG E0WTE PIKOV EAEYXOV TTOV
10 AloknTiko Zvufoviio kabopidel wg amapaitteg, ®ote va kabiotatal Suvatn 1 Katapton g
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'ExBeon ®epeyyvomrag kat Xpnuatoowkovoukng Katdotaong, amarayuevng amd ovolwdeg opaiua,
ope\dEVOU gite oe amtatn eite oe AdBog.

Katd v kataption g 'ExBeong ®epeyyvotntag kat Xpnpatooikovouikng Kataotaong, to
Aroiknuiko ZvpPBovAto eivat vitevBuvo va afloloynoet v kavotnta g Etaipeiag va ovveyioet wg
ouveyllouevn 6paotnPIOTNTA, YVOOTOTOIMVTAS OTTOV AvTo Kpivetal astapaitnto, B¢pata mov
oyetidovtal pe TN ouveylon g Spaotnplotrag g Etaipeiag kat v vioBemon g apyng g
ouveyl{oUevNg SpaoTNPOTNTAG, EKTOG AV TO AlOKNTIKO ZupfovAo poTiBetan, eite va B¢oet v
Etaipeia oe ekkaBdapion 1) va mavoel Tig Spactnplotnteg, 1 0tav Sev £Xel pEAAIOTIKEG EVOMAKTIKEG
EMAOYEG QIO TO VA TIPOYWPTOEL O AVTEG TIG EVEPYELEC,.

To Alowkntiko ZvufovAio eival vevBuvo yia v enifieyn g Sradikaoiag ¥pNUATOOIKOVOLIKTG
avapopag g Etaipeiag.

EvObveg tov EAeyxktn) yia tov 'EAey(0 TWV OYETIK@OV TOCOTIK®V
vmodetyuatwv teg 'ExOeong Depeyyvomnrag kat Xpruatootkovoulkig
Kataotaong

O1 0TO)01 Hag, Eival VA ATTOKTIGOVUE AeAOYIOUEVT] S100@ANOT) V1A TO KATA TTOOOV TA OYETIKA TTOCOTIKA
vmodetypata g 'ExBeong depeyyvomrag kar Xpnuatooikovopkng Kataotaong eivarl amaiiaypeva
QIO OVOIWOOEG CPAAUA, OPEINOUEVOD giTe Oe amaTtn eite oe AaBog kat 1 €ékdoon ekBeong eAeyxt), 1)
omola va eptaapfavel tn yvoun pag. Aedoyiouevn Stao@aiion ovviotd vyniov Babuov Stacpaion,
AAAQ OX1 £YYUT|OT), OTL 0 EAEYYOC OTTWG AVTOG TpaypatostoOnke pe faon ta AITE mavtote Oa evromidel
&va ova1mdeg oPAAUA, OTAV AUTO LITAPYEL. Zpaiuata Suvatal va TPoKLYPOLV, EITE A0 ATTATH, EITE AITTO
AGBog ka1 Bewpovvtal ovolwd™ eav, pepovougva 1 abpolotikd, Ha pwropoltice eHAOYA VA AVAUEVOTAY,
0Tl Ba eNNPEACOLV TIG OTKOVOUIKESG ATTOPACELG TV XPNOTWV, TTOL Afj@onkav pe Baomn avtr) v 'ExOeon
Depeyyvotntag kat Xpnuatoowkovoukng Kataotaong.

Q¢ Hepog evog eA&yYoL oVUPwva pe ta AITE, aokovue emayyeAuatikn kpion kai Statnpovpe
EMAYYEALATIKO oKemTIKIouo Kab’ 0An ) Sidpkela tov eAéyyov. Emiong:

e Avayvwpilovpe kat aflodoyotue Toug K1vGUvoug yia ovoiwon o@AAIATA OTA OYETIKA TTOGOTIKA
vmodeiypata g 'ExBeong depeyyvomrag kar Xpnuatooikovouikng Katdotaong tov opeidovtan
elte oe anam eite oe AdBog, oyxebradovue kal epapuolovpe eAeykTikeg S1a81kaoieg, o1 omoieg
AVTATTIOKPIVOVTAL 0TOVG KIVOUVOUC AUTOUE KAl AU BAVOULE EASYKTIKA TEKUT P1A, TA OTToia gival
ETTAPKT) KA1 KATAAANAQ y1a va asmoteA&éoovy T Paon g yvoung pag. O xivduvog un eviomouon
€vOg 0VO1IME0VE OPAAIATOG TTOV OPEIAETAL O ATTALTN £Vl HEYAADTEPOG ATTO AVTOV TTOV OPEIAETAL
oe AaBog, AOyw TOU OTL N AITATN UIT0 PEl VAL TEPLAAUPAVEL CLUTTATY VI, TTAACTOYPAPIA, EOKEUUEVEG
TTAPAAETYPELG, PEVOEIG SNADCELG 1) TNV TAPAKAUYT] TwV STKAIS WV e0mwTEPIKOV EAEYYOU.

o  Katavootpe Tig S1kAiSeg e0mTEPIKOV EAEYYXOV TTOV EIVAL OXETIKEG |LE TOV EAEYXO, TIPOKEIUEVOL VA
oxeb1000VE EAEYKTIKEG O1a01KA0IEG TTOV ElvAl KATAANAEG LITO TIG TTEPIOTATELS, AAAA OX1 LIE OKOTTO
TNV EKPPAOT] YVOUNG ETTL TNG ATTOTEAEOUATIKOTNTAG TV SIKAS WV €00TEPIKOD EAEYYOL NG
Etaipeiag.

e AZiohoyolpe TNV KATAANAOANTA TOV AOYIOTIK®V TIOAITIKGOV IOV XpNoluotonfnkay kat tou
AEAOYIOUEVOL T®WV AOYIOTIKQOV EKTIUTNOEWV KAl TWV OXETIKWV YVOOTOTOINCEWY TTOV £YIVAV QIO TO
Alo1knTiko Zvppfovito.
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e JUUEPAIVOUUE V1A TNV KATAMNAOANTA TG XPNONG amtd To AloknTiko ZupBovAlo g apyng g
ouveyl{OUEVNG SpaaTNPOTNTAG KAL, e BACT T EAEYKTIKA TEKUTNPLA IOV AITOKTNONKAV, KATA
TTOO0V LITAPXEL 0LVOIMENG afefardTnTA TTOV Va GXeTIETAN LE YEYOVOTA T) oUVOTKEG TTOV Va
vrodnAcwvouv v Litapén ovolwdoug afefaldTnTag, OV EVEEXETAL VA PAVEPDOEL OTLAVTIKT
au@1poiia wg mtpog Vv wkavotnta g Etaipeiag va ouveyioet wg ovveyilopevn Spaotnplotra.
Eav ovpmepavouyie, 0L vpiotatal ovoltwdng afefatotnta, eipaote voypewuevol otny Ekbeon pag
VA EMCVPOVLLE TNV TTPOCOYXT OTIG OXETIKEG YvwaTomolroelg oty 'EkBeon depeyyvotntag kot
Xpnuatootkovopikng Kataotaong, 1 edv T€T01e¢ YVOOTONOLN0ELG elval avemapkeig, va
TPOTOITONOOVUE TN YVOuUN pag. Ta cuptepaocpata pag faciovtal ota EASYKTIKA TEKUNPLA TTOV
oK THONKaAY PEXPL TNV Nuepounvia g ekbeong eAeyktr). Q0TO00, LEAOVTIKA YEYOVOTA T
ouvBnkeg eviéyetan va €xovv wg astoteeopa n Etaipeia va mavoel va Aertovpyel wg ovvex{opevn
Spaotnplomra.

Meta&h AMwv Bepdtmv, Kovomolovpe 0to AlotknTikd ZupufovAto Bépata oyetka pe o mpofAenouevo
nedio kal xpovoSiaypapua Tov EAEYYOU KAl OT|LAVTIKA EVPTUATA QIO TOV EAEYYXO,

oLUITEPAAU PAVOUEV®Y TUXOV ONUAVTIKGOV eAAelpemv oTig S1kAiSeg eomTepikol eAEy)OV, TTOV
EVTOTMIoALE KATA TN S1apKela Tov EAEYYXOVL LG,

Ailo Ogua
H ¢£x0eon) pag mpoopiletal amokAeloTikd yia to Atowkntiko Zvupoviio g Etaipeiag kat Sev mpémel va
xpnotposmon el amod omoradnmmote AAAA pepT. Aivovtag avtr) T yvoun dev amodeyouaote kal Sev

avaiaupavoupe vBHVn Y 0T01081TOTE AAAO OKOTTO T} TTPOG OTTO10STITOTE AAAO TIPOCWITO 0TI YVQOON
Tov ortoiov avtn 1 €ékBeon duvatov va mepiEAbet.

)
K @J;m@@r

PricewaterhouseCoopers Limited
Eykexpugvol Aoyioteg kal Eyyeypappévol EAeykteg

2 AmpiAiov 2020
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IXETIKA pE TNV EkBeon auth

H CNP Cyprialife Ltd (CNP Cyprialife, n Etaipela) Seopevetal
oto va Slatnproet tn dnuoota Stadadvela 6oov adopd TIg
ETUXELPNUATIKEC TNG SpACTNPLOTNTEG, TG OLKOVOULKEG TNG
€MOO0ELG Kal TOUG KLvdUVoUG Tou €xeL avaldBel. Méow tng
avadopdc autng n omoia amotedel TNV ExVeon
Qepeyyuotntac kot Xpnuoatooikovouikri¢  Kataotaong
(Ek9eon), mapéxovtar TmAnpodopieg OXETKA pe TN
depeyyuOTNTA KL TN XPNHOTOOLKOVOULKN KOTACTOON TNG
Etaipeiag.

H ‘EkBeon Baoiletal oTn XPNUATOOLKOVOLKI] KATAOTAON TG
CNP Cyprialife katd tv 31" Askepfpiov 2019 kal mepléXeL
TOOO MOCOTLKEG OO0 KO TIOLOTLKEG TTANpodopleg cUUPWVA UUE
Tig 0b6nyieg tou Eddpou Acdaiicewv DeBpouapiou Tou
2017/ ApBpo 304 (1) tou Kat' E¢ouctoddtnon Kavoviopol
(EE) 2015/35, 6c0ov adopd tnv umtoBoAr TAnpodopLwv.

H EkBeon eykpibnke amd to Alokntikd TuppolAo (AZ) tng
Etapeiag otig 2 Anpthiou 2020 kat eival cUudpwvn pe TV
MoAttikn Avadopwv kat N'vwaotonotjoswy tg Etalpeiag.

0 efwteptkdc eAeykTtng tng ETaupeiag o onolog dloplotnke yia
To €t0¢ TMou €Ange ot 31 AekeuPpiov 2019 nAtav n
PricewaterhouseCoopers Limited (PwC).

OL mAnpodopieg mov mepthappavovratl otnv EkBeon €xouv
umtoPBAnOel oe efwTtePKO €leyxo oUUPWVA PE TIC SLATAEELS
tou Epopou Acdalicewv mou ekdoOnkav katd tov Ampiiio
Tou 2017. HEkBeon Twv EAeyktwy mapouaotdletal otn ceAiba
2 KoL OTTOTEAEL avamoomaoTo PEPoG TG EkBeong.

H Emomtikfy Apxr, UOpPEL va amoltioeL TV Tpomonoinon n
™mv avapdpdwon ¢ EkBeonce 1 tn  dnuocisuon
ETUNMPOOOeTWY TANpodopltwv A TNV avalngn amd tnv
ETalpeia GAAWV evepyeLwv.

‘ExBean Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2019

IXETKA pe tnVv Odnyia ‘Depeyyvotnta I, MuAwvag 3
(Solvency Il Pillar 3)

To npoypappa ‘Qepeyyvotnta Il” eival dopnpévo yupw amd
tpelg TuAwveg. O MuAwvag 1 «MOCOTIKEG AMALTACEL —
Emomteia» kat o MuAwvag 2 «[OLOTIKEG QTOALTAOEL —
Emontela», oupmAnpwvovtat amo6 tov MuAwva 3
«Anpoolomoinon oToXelwv TIPOG TG ETOTTIKEG APXEG KOl
KatavaAwtégy. O okomog tou MuAwva 3 eivat n
yvwaotornoinon mAnpodoplwy mou EMITPEMOUV ULEYOAUTEPO
eninedo dladavelag t0oo yla tnv Emomntikr Apxf 600 Kat ylo
TO KOWwoO avadoplkd He TNV KeboAalaKh EMAPKELN, TNV
€kBeon og kSUVOUG Kal TN Slaxelplon Toug, KaBwg Kal TLG
€OWTEPLKEG Oladikaoleg eAéyxou ToOu EXEL AVAMTUEEL N
Etaipeia.

H CNP Cyprialife tuyxavel duecou eAéyxou Kat emomnteioag and
v Ynnpeoia EAéyyou Aodallotikwy Etatpelwy (n Emomntikn
Apxn)) tou Ymoupyeiou Otkovoulkwv, Tay. KiBwtio 23364,
1682 Aeukwota, Kumpog.

Mepattépw, OSlvetal avadopd oTovV TEAKKO HETOXO TN
Etawpeiag tnv CNP Assurances otn loaAAla o omolog aokel
emppony eléyxou. H CNP Assurances UTIOKELTAL OfE
XPNHOTOOLKOVOULKY) €Tomteia amd tnv  Apxn EAéyxou
Acdaliotikwv Etatpewwv e’ ovopatt Autorité de Contrdle
Prudentiel et de Résolution (ACPR) tng laAAiag, n omoia
Bploketal otn &levBuvon 4 Place de Budapest, 75436 MNapiot,
FaAAla.

H Etaupela ocuppetéxel evepyd ot oulnTAoelg Hetafl tng
ErtomttikAg Apxng Kumpou Kat tou Suvbéopou AchoAloTIKWY
Etaplwv 6oov adopd T YVWOTOMoLoeLl; cUudwva e TOV
MuAwva 3.

H Etalpela Snuootelel etnciwg oAokAnpwHeéveg eKBEOELS
oupudwva He Tov MuUAwva 3 otnv LotoceAiba  1Nng
www.cnpcyprialife.com .

KaBoplopévog Opog

H cuvtopoypadia "€ X" avtinpoownelel XIAadeg Evpw
Kot ot optBpoi sivon otpoyyulomounuévol  otnv
nAnoléotepn XAtada.


http://www.cnpcyprialife.com/
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Zovoyn

ApaoTtnpLOTNTEG KAl AMoTeAEo LT

H CNP Cyprialife elvat 100% Ouyatpiwky tng CNP Cyprus
Insurance Holdings Ltd (CNP CIH), n omoia eival Etaipeia
TEPLOPLOPEVNG €UBUVNG pe €6pa tnv Kimpo. Amd Tov
OktwPplo Tou 2019, 0 AMOKAELOTIKOG UETOXOG LE TTOCOOTO
100% tng CNP CIH eival n CNP Assurances S.A., acdaALloTIKN
etatpeia FaAAKWY cupdePOVTWV.

H kupla dpaotnplotnta tng CNP Cyprialife eival n dte€aywyn
gpyaclwv avaAnyPng kwduvou otov kKAddo {wng, o omoiog

nepthapPdvel mpoidvta KAdoswv | (Zwng), Il (Zwng
Suvbebepévng pe Emevdloelg), 1 (Atuxnudtwv), 2
(AcBeveiag) kot 7 (Awaxeipton SuAlloyikwv Topeiwv

Juvtagewv).

H amootoAr tng Etalpeiag ival va Bondnoel toug meAATES
NG va 0lkoSopoouy éva KaAUTEPO HENAOV, EeKlvwvTag amd
éva aodaAEG TTAPOV.

To 6papa tn¢ Etatpeiog ival va mapapeivel nyetikny Suvopun
otV ayopd acdpdaiiong {wng MopEXOVTOC Uia TTARPN yKAUA
OXETLKWV TPOIOVTWYV Kal TV KaAUTEPN Suvath eEunnpétnaon.

Kata to 2019, katéxovtag €va amo ta peyaAutepa pepibla
QyopAg KoL TNV NYETIKR O€0n OTOV TOMEN €PYOCLWV VEWV
OTOUKWY ocupBdcswv aoddliong {wnG, o ocuvOUACUO UE
Vv unodelypatikn oxupn kedahatoky Baon tng Etalpeiag
Kal otnpifovtag tautoxpova tnv Kumplakn Kowwvia kat to
atopa TOU €xouv avaykn, n Etalpeia eival oe Bfon va
ONAwoel OTL £XEL EMITUXEL TOUG ETUXELPNUATIKOUG TNG
OTOXOUG.

‘EVag ONUOVTIKOG MOPAyoVTag AUTAG TNG Emituxiog Ntav n
xpnon ouyxpovng texvoAoyiag. H CNP Cyprialife mapéxet pia
véa, ouyxpovn Stadiktuakn TUAN, tv INSUPASS kat pa
edappoyn yua Kwvnta tnAédwva, mpoodpEpovtag APecn Kal
OUVEXN EVNUEPWON KABWG Kal pia aELOTILOTN EMILKOWVWVIA yLa
™V KoAUTEPN Suvatr eEUMNPETNON TWV MEAATWY KABWE Kot
TWV CUVEPYOTWV TNG.
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Katd tn Stdpkela tou €toug 2019, n CNP Cyprialife cuvéyloe
va BeATLwVEL TO XOPTODUAAKLO TwV TPOIOVTWY TNG Kal va
€VIoYUEL To SIKTUO TWV avtmpoownwy Tng. To Képdog amod
v AvaAnyn Kwdivwv peta tnv adaipeon e£odwv
(Underwriting Profit after administration expenses) 1ng
Etatpeiag yia to £10¢ 2019 aviABe otig €12.061 YA, pe KUpLO
ouvteleoth Tou KEPSOUC auTol TOV TOUEN TG aodAALlong
ZwNg Tou ouvdéetal HE PETAPANTA Kepdlala Kol T
npotovta AodpaAiong Kwvduvou Zwng.

Avacdoplkd LE TO MOKPOOLKOVOULIKO TieptBaAiov, to 2019
Atav pa SUCKOAN xpovid KaBATL oL ayopES XapaKTnplotnkayv
a0 TO LOTOPLKA XOUNAS eMIMESO TWV EUPWTIAIKWY EMITOKIWV
KalL TN HEeyaAn aotdbela.

Mapa T oAAayég oto efwteplkd meplBaiiov, n CNP
Cyprialife avtamokpiBnke oe OAe¢ TIC TPOKANOELS Kol
TIPOCAPUOCE TNV OPyAVWON KAl T AELTOUPYLA TNG TIPOG TO
MEyLoTO OPENOG TWV TMEAATWY, TWV OUVEPYOTWY, TOU
Suvautkol TWARCEWV KoL TwV EpYalopévwY, SLOTNPWVTAG TN
oxéon eumotoolvng HE OAa Ta evbladepOpEVA TTPOCWTTAL.

Kata to 2019, n Etaipeia gixe emevouTiko elod68npa UPoug
€39.144 x\ oe oclyKpLON HME TNV €MeVOUTIKN (UL VP oug
€5.989 XA kaTd TNV ponyouuevn epiodo avadopdag.

Ta 16la Kepdlata av€Abnkav katd 8% évavil Tou
T(PONYOULEVOU £TOUG, avepXOUeva ot €141.108 ..

Ta Baowka pey€bn tng Etatpeiag mapouoLalovtal o KATw.
Ta Kupldtepa OtkovopLka Ztotxeia - 31 AskepBpiov 2019

e 507 ekatoppupla Emevéuoelg uno Staxeipion

e €114,5 ekatoppupla KOkAo Epyaciwv

e €28,5 sKkatopplpla IUVOAO AMOLTNCEWV TOU
nAnpwOnKav

o 327% KedaAaiwakn Baon ocupdpwva pe tnv Odnyia
‘Depeyyuotnra I

e Tpadeia oe O6An tnv KUmpo, pe 297 dropa
NPOoowTnikoL Baocel cupdpwviwv Stapecolapnong

Katdaotaon Xpnuotoowkovolkrg O<ong Mepeyyuvotnroag Il

Ze XIA\abeg € 31/12/2019 31/12/2018 MetafoAn
EmevbloeLg 507.051 446.893 13%
Nouna Meplouclaka Itolyeia 52.940 49.147 8%
20voAo Evepyntikou 559.991 496.041 13%
Texvikeg MpoPAEPeLg 344.990 311.205 11%
NOLTEG YTIOXPEWOELG 73.894 54.571 35%
Z0volo Madntikov 418.884 365.776 15%
Awadopd EvepyntikoU-Madntikov 141.108 130.265 8%
EniAé§uua/ Baowkd 16w KedpdAoua 141.108 130.265 8%
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Etatpikn AtakuBépvnon

OL Baokég apxég kat Stadikaoieg mou SLEMouV to cuCTHUA
€TAPIKAC SlakuPBépvnong tng Etalpeiag avaAlovtal oto
Kedpalato «Z0otnua Etalpikng AlakuBEpvnong» tng EkBeong
otnv gvotnta B.

Katd tnv nmeplodo avadopds, oL opyavwTikeG Slepyacieg TG
Etalpeiag mpocopuooTNKaY avaloyws Xwpig OnNUOVTIKEG
petaBoléc oto cuothua SlakuBépvnong tng Etatpeiac.

H CNP Cyprialife, Siatnpel avaloyn opyavwtik Soun pe
KOOOPLOUEVEG PBAOLKEG AELTOUPYLEG KOl ETILONMOTIOLNMEVES
YPOTTTEG TIOALTIKEG Kol SLoSIKAOLEG.

H Etalpeia Seopeletal va BEATIWVEL CUVEXWG TO YEVIKO
clotnua Slaxeiplong KWWSUVWVY Kal ECWTEPLKOU EAEYXOU Kal
Bewpel 6TL TOo cUoTnua TG eivat KAaTdAANAo o oxéon UE T
¢duon, tnv moAumhokotnta Kat to peyebog Tng ETatpeiag.

H Etatpeio ouppopdwveTal Pe T mPOvoLeg TNG KUTpLaKng
Aodahiotikric NopoBeoiog (Nopog 38 (1)/2016).

MpodiA KwvéOvou

To mpodih kwwdUvou tg CNP Cyprialife amoteAeitat kupiwg
amnd tnv aodaAion kwwduvwyv {wnG Kal Tou KvdUvVou ayopdag,
KaBotTLTO KEDAAALO hEPEYYLOTNTAG TWV SUO AUTWV KLVSUVWY
avtumpoowneVel to 78% Ttwv Boowwv Kedbolatokwv
Anautioswv  Qegpeyyvdtntag  (BSCR) mpwv  amd 1N
Sladopomnoinon. AsSopévng TNG MOLKIALOG TWV TPOLOVTIWV
g, n Etalpeia enwoeleital wotdco ano ) Stadopornoinon
METAEL TV KIVOUVWV.

H Etatpeia ektiBetat otoug kwdluvoug tou MuAwva 1
(ktvbuvog ayopadg, kivbuvog abétnong avilioupBaArlopévou,
avalapBavopevog  kivbuvog kAadou Twng,  kivbuvog
aopaAloTkNG  KAAuPng aoBevelag Kal  AELTOUPYLKOG
kivbuvog) kaBwg kat oe kwwdlUvoug Tou Sev KaAUTTovTal
TANPwWG anod tov NMuAwva 1, 6nwg oL kivbuvol oTpaTnNYLKAG,
£PYQAOLWY, PEUOTOTNTAG, VOULKAG CUUMOpOWONG,
KQVOVLOTIKNG CUUHOpdwonG kat ¢dnung. Ma t BEATIOTN
Slaxelpion twv kwdUvwv n Etalpela €xel AaPel TIg
KATAAANAEG TEXVIKEG elwaong ava Katnyopia kKwvduvou.

H Etalpela yxpnolpomolel Tov TUTMOMOLNUEVO HOONUATIKO
TUTIO yla TOV UTIOAOYLOMO TwV KvdUvwy tou MuAwva 1 kot
Katd to 2019 avabewpnoe ta PacIKd OEVAPLA KOL TOL GEVAPLA
0KpOlWwV KATAOTACEWV.

To 2019, urtoBARBnkav emttuxwg otnv Edpopo AodaAicswy ta
Moootika Yrodeiypata (Quantitative Reporting Templates -
QRTs).
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Anotipnon Zroweiwv tou Evepyntikol kot Madntikov

H amotipnon tTwv otolxeiwv evepyntikol kot madntikol Tou
loohoylopol  Suvapel tng 0Obnylag ‘Oepeyyvdtnra I
Tipaypatonoleitat cUpdwva pe TNV MoAwtikn Amotiunong
(Asset and Liability Valuation Policy) kat tnv MoAttikn
AnoBepatwv (Reserving Policy) mou eykpivetal amo 1o
AlolknTko ZupPoulio tng Etatpeiag.

H Etalpeia Katoptilel TG OLKOVOULIKEG TNG KATOOTAOCELG
obudbwva pe ta Aebvry MNpdtuma XpNUATOOLKOVOULKNAG
MAnpoddpnong (A.M.X.M.) 6nwg autd €xouv uoBetnBel and
v Eupwmnaikn Evwon Kot TG anattioeLg Tou nept Etalplwyv
Nopou, Ked. 113.

Katd yeviko kavova, to oTolyeio evepyntikol Kat modntikol
™G Etawpeiag  (6lwg TA  XPNUATOOLKOVOMLKA  HEoa)
amotTuwvtal otn Pdaon eVAoyng aflag Kal OTn CUVEXELQ
oupunepllapBavovtal eite aneuBeiag otov Icohoylopo Bacel
twv AMXM. 7 eudavilovial OTIC ONUELWOELS TwV
Owovoulkwv  Kataotdoswv. o  TOug OKOMoUG Tou
IooAoylopoU Suvapel g Odnylag ‘@epeyyudtnta I, n
Etalpeia ypnowlomolet tnv gvloyn afio twv otolsiwv
gvepyntikol Kal mobntikol Omwg auth umoloyiletal yia
AoyloTtikoU¢ okomoug oUpdwva pe ta A.M.X.MN, oto Babuod
mou n aglo autn eival cuPdWVN UE TG APYEG ATOTINONG TWV
OTOLXELWV EVEPYNTIKOU Kal tadntikou. Auto Slaodalilel t
dnuoupyla evog aglomiotou lcoAoylopol cUpdpwva PE TV
Obényia ‘Oepeyyuvotnta Il’, wg PEPog pag eLPUBUNG KaL KOAQ
Slaxelpt{dpevng dtadikaoiog evw Staodpaliletal n cuvoxn pe
TG OkovopLkég Kataotdoelc Baoet twv A.M.X.M.

H Etatpeia ebopuolel UE CUVETELA TIC TEXVIKEG ATOTIUNONG,
evw n  edpappoyrn eVAAOKTIIKWY TEXVIKWV OTMOTILNONG
Suvatat va emideyel av n aAlayn tng pebodou Ba odnyouoe
o€ pa KataAAnAdtepn amotipunon. Mo okomoug Stadavelag
omotadnmnote alayr otn uebodoloyia emionpaivetol.

YdpXouVv TEPUTTWOELS OTou N afio oplopévwy otolsiwy
SUvatal va EKTWUATAL XPNOLUOTIOLWVTAG OTTAOTIOLNUEVES
T(POCEYYLOELG OTAV OTA OTOLXEL AUTA €V UTTAPXEL CNUAVTLKA
€kBeon 1 otav n Stadopd pe tnv evAoyn afla, OMWG AUTH
unoAoyiletal Baoel twv A.M.X.M., Sev elval oNUAVTIKA.

OL texvikég mpoPAePelc tng Etatpeiag oclpdwva pe tv
Obényla ‘©epeyyvotnta I’ aviABav otig €344.990 xA. kotd
v 31" AekepPBpiou 2019.
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Awayxeipion Kepahaiwv

H kedpalatakn B£on tng Etalpelag ivat oAl woxupn.

H ouvoAwr Kedahaiakn Anaitnon Qepeyyuotntag (SCR) tng Etatpeiag katd to téAog tou 2019 aviABe oto moco twv €43.131

XW\., EVw n oUuVoALKn gAdxtotn kepaAatakn anaitnon (MCR) avABe oto mood twv €10.783 xIA..

O ouvteheotig Kedahatakng Anaitnong Qepeyyuotntag (Solvency Capital Requirement (SCR) ratio) cuudwva pe tnv Odnyia
‘Oepeyyvdtnta I’ aviABe oe vPnAd enineda, UYoug 327% katd tnv 31" AekeuPpiou 2019 kat o cuvteleotrg EAGxLOTNG
Kedpalatakrg Arnaitnong (Minimum Capital Requirement (MCR) ratio) aviABe oto 1309%. H kedalataxr Baon tng Etatpeiog eivat

g€aLPETIKA LoYupH KAAUTITOVTAG TO KEPAAMLO TTOU amalteital ano tn vopobecoia meplocdtepo and Tpelg Gopég.
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ZuvoAkéG Kedalatakég AMOTAOELG

Ie XLA\Labeg € 31/12/2019 31/12/2018 MetaBoAr
Kivéuvog ayopag 27.708 25.398 9%
Kivéuvog aBétnong avtioupfailopévou 2.756 2.185 26%
AodalioTtikdg kivéuvog kAadou {wng 21.717 18.449 18%
AodalloTikdg kivéuvog kAadou aoBeveiag 11.343 10.176 11%
ZUvolo 63.524 56.208 13%
‘Odehoc Sladopormoinong -18.351 -16.081 14%
Aettoupytkdg kivouvog 3.463 3.283 5%
Ikavotnta anoppodnong {nUlwv Twv avaBarlopevwy popwv -5.505 -5.426 1%
Kepahaiakég Anattioeig Depeyyuotntog 43.131 37.983 14%

Kata tnv 31" AekepPpiou 2019, ta'ldia KeddaAata tng Etatpeiag cupdwva pe ta A.M.X.M. avirBav otig €106.647 XA kaL cuudwva
v O6nyla ‘Oepeyyuotnta Il (emAéflpa keddAala yla TNV KAAUYPN Twv BAcIKwY KEPAAALOKWY AMALTHoOEwWwY PePEYYUOTNTAS
(SCR)) aviABav oto mood twv €141.108 xtA.. H Bdon tng evomoinong yLa 0komoug ETOLUAGLOG OLKOVOULLKWY KATOOTACEWV SladEpeL

ard ekeivn mou xpnotpormoleital yla okomoug tng Odnyiag ‘Oepeyyvotnta ll’.

OAa ta 161a KedbaAata tng Etalpeiog eivat kepatata Katnyopiag 1 (Tier 1).

Ze XIAabeg € 31/12/2019 31/12/2018 MetaBoAr
Baowka 161a Kepahata 141.108 130.265 8%
Katnyopla 1 (Tier 1) 141.108 130.265 8%
Katnyopia 2 (Tier 2) 0 0 0%
Katnyopla 3 (Tier 3) 0 0 0%
Kedboharakeg Anartioelg Pepeyyuotnrtag (SCR) 43.131 37.983 14%
ErtAé€ipa 161a Kedpahata yia SCR 141.108 130.265 8%
Aciktng Depeyyvotntag (SCR ratio) 327% 343% -5%
EAaylotn Kepalatakr Anaitnon (MCR) 10.783 9.496 14%
EmAé€ipa 161 Kepalata yia MCR 141.108 130.265 8%
Agiktng kaAuPng MCR (MCR ratio) 1.309% 1.372% -5%
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A. Apaotnplotnta Kot ATtoteAEoaTa

A.1l. Apaotnplotnta

H CNP Cyprialife amote)el pia and tig nyetikég aodaAloTIKES
gtatpeieg kKAAUYPNC KWSUVWV otov Topéa {wn g otnv KOTpo pe
TIOAU Loyxupn kebahatakn Baon.

Me éumelpoug Kkal €lSIKEUMEVOUG  UTAAARAOUG KOl
aodaAotikolg  Slapecolafntég  n  Etalpeia  €xel
Snuloupynoel aio kat odéAn oTtoug TMEAATEG KAl OTOUC
LETOXOUG TG yla Stdotnpa oxeddv 30 eTwv.

H CNP Cyprialife elval évag amodé toug peyaAUTEPOUG Kal
Loxupotepoug Oeopikolg emevbutég otnv  Kumpo e
npooPacn oe Eva gupl OSleBVEG emevduTIKO TiepLBAAlov. H
Etawpeia Staxelpiletal emevéuoelg aiag €507 ekart. Eupw.

H amootoAry tng CNP Cyprialife eivat va BonBroet toug
TMEAATEC TNC va olkodounoouv £va KOAUTEPO UEANOV,
EEKLVWVTOG QO €va aoPalEC TTapov.

To opapa ¢ Etalpeiag elval va Kataptlotel wg NYETNG TG
ayopdg aoddaAiiong LwnG, TAPEXOVIAG Hla TANPN YKAUA
OXETIKWV TIPOIOVTWY Kal TG KAAUTEPEC UTINPECIEG OTOV
kAado. To 2019, katéxovtag £va amod ta peyaAltepa pepidla
0YOpAG KAl NYETIKA O£€0n 0TO TOUEQ EPYACLWY VEWY ATOULKWV
cuuBacswv aoddAong wng, n Etalpsia TETUXE TOUC
ETUXELPNMATIKOUC TNG OTOXOUG.

H CNP Cyprialife avtanokpivetal og 6Aeg TIG TPOKANCELG KOl
TIPOCOPUOLEL TNV OPYAvVWON Kol Agltoupyia TG yla TO
MEYLOTO OdeAOC TwV TEAATWY TNG, TWV CUVEPYATWY KoL TWV
epyalopévwy Tne. Ta teAeutaia 30 €tn £XEL SNLLOUPYNOEL UL
OUVEXN OXEON EUTILOTOCUVNG E TOUG MEAATEC TNG.

H Etatpeio 16pUBnke otig 12 AekepBpiou 1991 we Etalpeia
TIEPLOPLOMEVNG €UBUVNG ME METOXEG, ME TNV EMWVUMIA
«INTERAMERICAN INSURANCE CO LIMITED». Metd amo
oAAayeg otnv enwvupia tng Etatpelag, amo tg 19 louAlou
2013, n etauptkn enwvupia tng Etawpeiag eival CNP Cyprialife
Ltd, pe aplBuod eyypadnc HE 46532.

H CNP Cyprialife eivat kata to 100% Buyatpiky tng CNP
Cyprus Insurance Holdings Ltd (CNP CIH), n omoia amoteAel
Etalpeia meploplopévng eubuvng n omola cuotadnke otnv
KOmpo. Tov OktwPplo Tou 2019, n CNP Assurances amEKtnos
To umodhouto 49,9% tou HeTOXIKOU KedaAaiou amd Tnv
Tpamnela Kumpou kat katéxel MAéov to 100% TOU UETOXLKOU
kedalaiou Tou Opidou CNP CIH. H efayopa autn
onuatodotnoe TV Evapén HLag véag emoxng yla tThv Etatpeia
Kal yw Ttov Opllo yevikotepa, OSnULOUPYWVTOC VEES
T(POOTITIKEG GUVEPYAOLWYV Kat avamtuéng. H CNP Assurances
elval elonyuévn oto Xpnuatiotiplo tou Naplolol.

10
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Ané tnv 4n Maptiov 2020, petd TG avtallayEég Kai
petadopég petalyd tou yaAAkoU kpdtoug, tng Caisse des
Dépots, tng La Poste kal tng La Banque Postale, mpaypatikog
Swkatovyoc (Ultimate Beneficial Owner) tng CNP Assurances
eivat n Caisse des Dépbts.

O Opthog CNP Assurances amote)lei évav kopudaio mapoxo
aodaAong Lwng Kal achAAong MPOOBECULOKWY TILOTWTWV.
Anotedel tnv €BSoun peyaAUTEPn AODOALOTIKN €TALPELA
otov kKAado {wng otnv Eupwnn Kal tnv tpitn MeyaAUuTepn
aodaAloTikn eTalpeia otn Bpadhia. 16pubnke mpv and 170
Xpovia kot acholilel avd To maykooulo 38 ekatoppupla
aodallopévoug o aodalioell TPOCWTKWY  KVEUVWV
(personal risk and protection). MeAdteg tng eival emiong 12
EKATOMML LA KAtoxoL  aodPaAALOTIKWV cuppoAaiwv
anotapievong kat cuvtalodotnong. To 2019, o Ouhog
avokolvwoe £€cobda amd acddiiotpa  UYoug €335
SLOEKATOUMUPLO EVPW KO TA KABAPA TEXVIKA amoBepaTika
tou Atav €321 Siloekatoppupa. To  81% Twv
XPNHOTOOLKOVOULKWY  OTOLXElwv evepynTikol tng CNP
Assurances Tuyxavouv O&laxeipiong olUpdpwva HE TNV
TepLBAANOVTIKE, KOWWVLKNA Kal €Taptkn StakuBépvnon.

H kupLla §paotnplotnta tng CNP Cyprialife eival n die€aywyn
epyacwv avainyng kwduvou otov kKAado {wng, o omoiog

nephapPBavel mpoidvta KAhdoswv | (Zwng), I (Zwng
Juvbebdepévng pe Emevbdloelg), 1 (Atuxnuatwv), 2
(AcBeveiag) kar 7 (Awaxeipon ZuMoykwv Topeliwv
Juvtagewv).

To eyyeypapupévo ypadeio tng Etalpeilag Bploketalr otn
Newdopo Akpomolewg 17, 2006 ZtpoBolog, Aeukwoia,
KOmpog. AlaBétoupe ypadeia otn Asukwola, otn Ageoo,
otn Adpvaka, otnv MNado kat oto Mapalipvt.
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Kuplotepa yeyovota nou éAafav xwpa Kotd to £tog 2019

Depeyyvotnta ll: H Etalpeia eival mAnpwg cuppopdoUievn
pe tov Nepi Aodahiotikwy Kal AvtacholloTikwy Epyaciwy
kat ANMwv Zuvadwv Oepdtwv Népo tou 2016 [Nopog 38(l)
2016] kat toug Mepl AodaAloTikwy Kot AvtaodaALoTIKWY
Epyaowwv kat AMwv Zuvadwv Oepdtwy Kavoviopoug tou
2016. H Etalpeia €xel evappoviael Tn SoUn TNG, TLG TIOALTIKEG,
TIG SLaSLKAOLEG, TIC TIPAKTIKEC KL TA TIPOTUTIA SLOKUBEPVNONG
™m¢, oVudwva pe TG Pacikég amattiosl tng Odnyiag
‘Oepeyyuvotntall’.

H Etaupeia, pe ouvemeLla Ta TeAeuTala Xpovia, SLatnpnoe pa
Loxupn kepalalakn enapkela. H Béon tng 60ov adopd tnv
Oényla ‘Oepeyyudtnta I’ kat o deiktng kebaAalakng
kaAvdng kata tig 31 AeskepPpiov 2019 avAlBe oto 327%
(343% otic 31 AskepPpiouv 2018), mMeplooOTEPO ATO TPELS
dopéc peyalltepog amd TG amaltioslg tng Oényiog
‘Oepeyyuvodtnrall’.

Odényia (2016/680) ko levikdg Kavoviopdg (2016/679)
Npootaciag Asedopévwv: H Etalpsia emnaveéétaoe TG
petappubpioelg kot aflohdynos tov avtiktumo thg Odnyiag
yla tTnv mpootacio Npoowrikwv dedopévwv WA Kal Tou
Kavoviopol Tiou télnke oe oxy otig 25 Maiou 2018. H
Etawpeia Slabétel moAueTég ox€SL0 edappoyng Tou £pyou
umo TNV kaBodrynon tng CNP Assurances.

Oényia IDD (Insurance Distribution Directive) 2016/97: H
Etalpeia eloryays Kol €TOLLOOE ONEC TIC VEEC ATOPAITNTES
TOMTIKEG Kol Sladikaoie¢ yw va  Slacdalioel Tt
CUHHOPpdwWOoN TG pe Tnv odnyia IDD n omola 1é€0nke oe LoXL
tov OktwppLo Tou 2018 Kkat edpappooTnKe 0TO £BVIKO Sikalo
Tov Maprtio 2019.

Kat’ e§ouctodotnon tn¢ Emtponic Kavoviopog EE 2019/81:
OL TpomomoLNoELg ToU Kat' €£0UoLOSOTNCN KAVOVIOUOU TNG
EE 2015/35 mou cupmAnpwvouv tnv odnyia 2019/138/EK
énuootetBnkav otig 8 Maptiou 2019 kat n Etalpeia €xel
AaBel ta anapaitnta PETpa yla va cuppopdwBeL.

Awayxeipion Kivduvou: H Etatpeia €xel edpapuoOoEL EMITUXWS
TNV EMXELPNUATIKY) OTPATNYLKA TNG Kal £XeL SlaxelpLloTel To
nipodiA KLvSUVOU TNG WOTE VA AVTLIKATONTPLIEL TO OTOXO TNG O
omolog¢ &lval n OWKOVOWLKN €eupwotia kot n  duvatn
kedalatakn B€on.

KavaAwa Stavoung: H Etaipeia Sloxetevel ta mpoidvta tne
pMEow Tou 6kol TNG ouvdebepévou SIKTUOU aAohOALOTIKWY
SlapecolaPntwy, To omolo evioxUeTal, AvANMTUOOETOL Kal
eknadevetal Stapkwg. Ocov adopd epyacieg ouaSIKAG
aodalelac, n Etalpeia avantuooel eniong TI¢ MTWANCELS TNG
MEOW TOU SIKTUOU TNG KoL TOU €€ELBLIKEVUEVOU TNG TUALOTOG.
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E€untnpétnon Nehatwv: Ma tnv kaAltepn efunnpétnon Twv
TMEAQTWV KAl TWV CUVEPYATWV TNG, N Etalpeio mapéxel ua
edappoyn yla Kwvntd thAédpwva n omoia poodEpeL Tov Lo
olyXpovo, TOoV TIO amAd KOl TOV TIO YPHyopo TPOTOo
npooPaong oe oodoAloTikéG TAnpodopieg. H Etaipeia
Tapéxel eniong gl véa ouyxpovn Stadiktuakn TUAn, tnv
INSUPASS n omoia mpoodEépel aueon evnuépwon Kal o
0€LOTILOTN EMLKOLWVWVIA YOt TOUG TIEAATEG KOl TOUG GUVEPYATEC
™¢. H Etalpeia avaBaduiletal kot mpooapudleTal GUVEXWS

UndLaka.

rezY: H emtuynpévn epappoyn tou reY anoteAet mpokAnon
ylo TNV KUTIPLOKEA Kowwvio Kot TG aopaALOTIKEG ETAULPELEG.
Ztnv CNP Cyprialife otekopaote SimAa otoug meAdteg pag,
nipoodépovtag Kavotopeg kaAluelg kat oxedia Yyesiag mou
TiPOohEPOUV TIOLOTLKEC LATPLKEG UTINPEDiEG. OL MeAATEG ToU
Sdlatnpolv kovtd pag¢ acdoaiiotiplo cupPolalo uyelag,
€xouv Tn OSuvatrdtnta va EMAEYOUV TOUG KOAUTEPOUG
YLatpoug Kal Ta KaAUTEPA VOCOKOMELQ oTnv KUTpo Kal oTo
E€wTtepLKO.

Kowwvikp EuBUvn: H CNP Cyprialife avtipetwnilel pe
evalobnoia kot aAAnAeyyln Ta dtopa mou £XoUV avaykn Kat
Bplokete SimAa otnv Kumplakn kowwvia. Katd to 2019 n
Etalpeia ouvéxloe va Slopyavwvel nuépeg atpodoaoiog ava to
MaykumpLo yla tpododocia tng "Tpanelag Aiparog" n onola
unootnpiletal anod to Kapaiokdkelo 16pupa. Ynootrplée to
JUvbeopo "Eva Ovelpo pa euxn" yia to 190 "Tagidt Ayamnng"”
yla tnv evaitcOnromoincn oe oxéon He Ta maAldld TOU
MAoXoUV amd Kapkivo Kkal ouvadelc acBéveleg Kal
TIPOCEPEPE OLKOVOULKN UTtooThpLEn. EmumAéov, n Etalpeia
Snulovpynoe pLa LeYaAn, SladpaocTtiki KowoTnto PECW ToU
ouvbéopou  www.Cypriahealth.com, pe otoxo TNV
OAOKANPWUEVN EKMALSEUON TWV ETILOKENMTWY O€ BEpata mou
adopolv TNV vyela, tn Slatpodr| KaL TNV AcKnon.

EmunpooBeta, to 2019 n CNP Cyprialife pall pe tnv CNP
Asfalistiki kot to Padlodpwviko 16pupa Kompou, opyavwoayv
yla mpwtn ¢opd Vv véa enoxn tou dthavBpwriikol epavou
«Padlopapabwviog», TG kopudalag SpAcNG KOWWVLKAG
gvalobnoiag kat cuUBOANG otnv MO EVGAWTN OMAda TG
Kolwwviag, ta modLa.

Néa mpoidvta: H Etawpsia mpoodépel peydAn ykapo
aodalloTtikwyv  Tpoldvtwy. Aflomowwvtag TN ox€on
ouvepyaciog He TouGg AvtaodalAloTtéC NG TPoodEpEL
Kalwotoueg AUOeElG oe Tpoiovta mpootaciag. Emiong n
Etalpeia mpoodépel emevduUTIKA TPOLOVTA Kal a€LOTIOLWVTAG
TIC HUOKPOXPOVIEG OYEOEL WUe OleBveic  SlaxelploTég
eMevOUOEWV Kal EMEVOUTIKES TPATELlEG TPOOHEPEL HECA ATIO
TO TOMELD TNG KALWVOTOUEG AUCEL EMEVOUTIKWY TPOIOVIWY
KaBw¢ Kal mpoidvtwyv mpootaociag. Emiong, mpoodépel éva
€upl Ppacpa eMEVOUTIKWV OTPATNYLKWY yla KABe mpodil


http://www.cypriahealth.com/
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anddoong Kot KlvdUvou, TPOCAPUOCUEVO OTIC AVAYKEG KABE
meAdrn.

COVID-19: Metd to TEAOG TOU £TOUGC, UTIO TO PpWC TWV TOXEWV
eeliéewv oxetikd pe tnv emdnuia Covid-19, n Etaipeia
TapakoAouBel OTEVA TNV KATAOTAGCN KOL TIPOTEPALOTNTA TNG
glval n evnuépwon Twv MEAATWY KOL TOU ETOXOU TNG KaBwg
kat n StadpuAagn tg vyelag Tou mMpoowrikou tn¢. H Etatpeia
€xel efoodalioel TNV QMPOCKOTMTN  OCUVEXELM TWV
SpaotnplotATwy TNG o€ autolg Ttoug SUokoAoug katpolg. H
CNP Cyprialife, ovtag oaodaliotiky etalpeio kaludng
KLWOUVWV oTov Topéa (WG KaL UYELOG, EKTIOETOL O€ LATPLKEG
QTTALTAOELS KAl O€ Kivouvo Bvnootntag, wotdoo Aoyw tng
Loxupng kebahalakng tng B€ong n enidpacn avapévetat va
elvar Swaxelpion. Ta Kedpdlaia tng Etawpesiag eival
Stadopomotnuéva, wWOTOCO Ol TTIWTIKEC TACEL( OTLC
XPNUOTLOTNPLAKEG AYOPEC €XOUV ONUOVTIKA emibpacn otnv
andboon Twv TOUeiwv TIou €xouv £kBeon O UETOXEC Kal
ouoAoya. Ocov adopd ta MPoidvTa AMOTAMLEVCEWY TUTIOU
Unit Linked, ot meAdteg kat ol aopaiioTikol StapecohaBntég
unevBupilovtal  ywa TN MokpompoBeoun  ¢duon NG
Spaotnplétntag tng Etalpeiag, mpdypa mou onpaivel ot n
peTaBANTOTNTA OTIG TIUEG Hovadac Katd T Sldpkela {wng
Twv oupPoraiwv elval  kdtt mou avapévetat. O
BpaxumpoBeouog Kal LECOMPOBECUOG XPNLOTOOLKOVOLKOG
KlvOUVOC WG QMOTEAECUA TNG AOTADELAG TIOU ETUKPATEL OTLG
kebohalayopég Adyw Tou COVID-19 mapakolouBeital
€VEPYA, Kal TIPOPAETMETAL va €XEL eMidpaon ota KEPSN Twv
EMeVOUTIKWY  Xaptodulakiwv Adyw TWV  apvnTKWV
peTaBOAWV OTIC amobOOEIC TWV HETOXWY, OUOAOYWV Kol
akwntwv. O degiktng KaAudng SCR tng Etalpeiag katd tv
nuepopnvia dnuocievong tng EkBeong elval mepLocoTEPO
amno 3 popég uPNAGTEPOG Ao TO EAAXLOTO OPLO TtoU opileTal
pe Baon tv O8nyia «Pepeyyudtnta l1» KaBwg KaL TOAU TLo
navw amno tn Sldbson avalnyng kwduvwyv tng Etatpeiag. H
Etalpeia Staodalilel Tn dlatrpnon TG pEVCTOTNTAG TNG AVA
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Ao OTWYUR KoL 0 GUVOAMKOG avTiktumog amd to COVID-19
aflohoyeital.

3to MéAAov, n Etawpeia Oa ocuveyilel va £otldlel otnv
QVATTTUEN TWV EPYACLWYV TNG:
Avamtuooovtag Ta KAWOTOMa Tpolovta TG He gueléia,
TIAPEXOVTOG TAVTOTE TN UEYLOTN aodAAELA KaL TtpooTaoia
Meylotonowwvtag TtV afld Twv UNMNPECWV  TIOU
TPOOHEPOVTAL OTOUG TIEAATEG TNG
MeyloTomolwvtag TG amodooelg mou Aapfdvouv ot
METOXOL TNG KoL dlatnpwvtag Tnv TOAU  Suvatn
kedahatakn tng Béon
Mapapévovtag €vag umevBuvog epyodOTng Kot pia
KOWWVIKA urteBuvn etalpeia, StmAa and ta dtopa mou
£XOUV avaykn
JuppopdolUEVn UE OAOUG TOUC OXETIKOUG VOUOUG Kol
KAVOVLOUOoUG
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A.2. Anédoon ano tnv Avainn Kivdivwv (Underwriting Performance)

Ta acddALoTpa TNV EVOTNTA AUTH amelkovilouv Ta pelktd dedoulevpéva aodpaliotpa tng Etatpeiog yia ta €tn 2019 kat 2018

ta onola avéndnkav kata 7,6%.

AcdaAotpa ava topea Aohaliong

70.000
60.000
50.000
40.000
30.000
20.000
10.000 -_ -

AmotapleUgEL  ATLOTALEVTELS O
tumou Unit-linked levikd tapeio
(General fund

savings)

W Mpoaypatko 2019

To k€pdoc amd tv AvaAnn Kwdivwyv petd tnv adaipeon
€€06wv (Underwriting Profit after administration expenses)
ylwa to €tog 2019 avnlBe otic €12.061 yA. He KUPLOUG
ouVTeAeOTEG KEPSOUG T TpPoidvta ouvbedeuéva  ME
enevbloelg (unit-linked) kat ta mpoidvta AcddAiong
Kwduvou Zwng (Life risk products).

To képboc amd tv avaAnpn Acdailotikwy Kwvduvwy
auénbnke katd 26,6% o€ OXECN HE TO MPONYOUUEVO £TOG
avadopag kuplwg Aoyw:

e Tnc avénong oe amotaulevoelg Tunou Unit-Linked
AOYyw auv€nuévng mapaywylkotntag achaAiotpwy,
KaBwe Kal amd Tov OeTkO QVTIKTUTIO  oTa

13

Mpoidvta AoddAera Kwdivou
Aaddaong Znpuv (non-Life
Kwvdovou Zwrig risk)

M [Tpaypatiko 2018

amoBépata AN&swv Kat eyyunuévou emitokiou Kat
™G BeAtiwong Tou mMoocooTou {NULWV.

e Tnc av&nong tou képdoug amo tnv avainyn
KWoUVwV otov Topéa Tpoloviwv  Acdaliong
Kwéuvou Zwng kupiwg Aoyw auénuévou képSoug
avtaohaiong katl BEATLWHEVOU TTOGOOTOU {NHLWV.

e Tnc av&nong tou képdoug amo tnv Avaindn
Kwéivwv otov AcddAiiong Kwwdlivou Znuuwv
(Epyaoiec topéa AcBeveiag kat Atuxnudtwv) Aoyw
aUENUEVNG TOPOYWYLKOTNTAS aodalioTpwy Kal
BeATlwUEVWY TTOCOOTWV {NULAG.
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Ano6doon ano tnv avainyn Kivdovwv

MNpaypatiko ywa to 2019 i v Aocdalela
, ATOTOMLEVCELG Mpoiovta , .
. ATOTOULEVOELG . , , KwéUvou Znpwv
OAgg ot . L o€ Mevika Tapeia  AocdaAiong , ,
, , tonou Unit , (Epyaoieg topéa
2e XIAabeg € Katnyopieg R (General Fund Kwéuvou ,
Linked Savings) Zwh AcBeveiag ko
& ne Atuxnpatwv)
Mewtd aodpdiiotpa
(oupmephappavopévwy TeEAwv 114.510 64.697 415 11.554 37.844
Aodahiong)
KaBapd bedoudevpeva Aopatiotpa 132.524 92.897 1.101 7.443 31.083
& Eloodnuarta
EKpOE£C -107.263 -81.561 -281 -1.287 -24.134
KepBog an6 ty AvaAnn Kivaivwv 25.261 11.336 820 6.156 6.949
(Underwriting Profit)
JuvoAka E€oda (ue Baon ta A.M.X.M) -13.200 -7.462 -48 -1.339 -4.351
KepBog and tv avanipn Kusivwy 12.061 3.874 772 4.817 2.598
HeTA TNV adaipeon e§66wv
n ‘ , v s ¢
POyHOTIKO yia to 2018 ’ Anotapietosic Mpoidvta A'od)ahsta '
. ATOTOULEVOELG , . , Kwéuvou Znpwv
OAeg oL , . oe Nevikd Tapeia AodaAiong , ,
, , tornov Unit , (Epyaoieg topéa
2e XIMabeg € Katnyopieg R (General Fund Kwvéuvou ,
Linked Savings) Zwh AcBeveiag ko
g ne Atuxnpatwv)
Meura aobdAotpa 106.412 61.630 479 10.569 33.734
(oupmephapPBavopévwy TeAwv AodaAong) ) ’ ’ ’
KaBapd Sedouhevpeva Aopakiotpa & 90.821 54.911 1.270 6.849 27.791
Elcoéniuata
EKpoEg -70.860 -45.010 -183 -3.234 -22.433
KepBog an6 ty AvaAnn Kivaivwv 19.961 9.901 1.087 3.615 5.358
(Underwriting Profit)
JuvoAka E€oda (ue Baon ta A.M.X.M) -12.217 -7.232 -57 -1.234 -3.694
KepSog and tv AvaAnipn Kwobvwy petd 7.744 2.669 1.030 2.381 1.664

v adaipeon e§68wv

To képbocg armo tnv AvaAnyin Kivduvwy umoAoyiletal mptv amd tnv apaipean twv e£08wv Slaxeiptanc
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A.3. Enevéutiki Antodoon

Ta otoleio tou evepyntikoU tng Etatpeiag tuyxdvouv
Slaxelplong péow:

o  JUMMETOXEG Ot Movadeg apolBaiwv kepalaiwv pe
OMOAOyQ, METOXEG, oKivnTa Kol AANEG EUUEDES
eMevOUOELG

e AUEONC CUUUETOXAC O OMOAOYQ, LETOXEG, aKivnTa Kal
OM\eG AueCEC ETTEVOUOELS

H Etaupeia ouvepydletal pe eEwTepkolG SLOXELPLOTES
kebohaiwv ot omoiot eival ebikol oTov TOMEQ TOUG,
TIPOKELUEVOU VA EXEL TNV TEXVOYVWOLA KoL val ETUTUXEL TLG

‘ExkBean Pepeyyudrnras & Xpnuarooikovouikng Karaoraong — 31 Askeufpiouv 2019

Ta €¢006a Kot oL SATMAVESG TTOU MPOKUTITOUV altd TOo 6UVOAO
Twv otolxelwv evepyntikol mou umokewtal oe Emévduon
ava Katnyopla otolxelwv evepynTIKOU yLa TO £T0G TTou €Ane
otlg 31 Aekepfpiov 2019 kaL Ml OUYKPLON ME TO
T(PONYOUEVO £TOG TAPOUGLATOVTAL GTOUC TTLO KATW TILVAKEG.

To £to¢ mopoucioce pla ampoodokntn avénon otov
TeEXVOAOYIKO TOHEQ TOU 08Mynoe toug PBaolkoug SeikTeg
MeTOXWV akoun nAotepa. H Oetikry péon amdédoon twv
TEAEUTALWY XPOVWV TIOPOEVEL OE LKOVOTIOLNTIKA eTtineda. H
olvBeon Tou xaptodulakiou Kat oL amodOceLg LeTABANTWY
kebohalwv pe achoAloTKA mpoidvta ou cuvdEovtal He

péyloteg Suvatég amobdOCeEl HE AMOSEKTO  emimedo enevbloelg (Unit Linked Funds) mopouoidlovtal oto
Kvduvou. Mapaptnua ll.
H CNP Cyprialife 6ev katéxel emevbUOELG O€ TITAOTIOLAOELG
(securitization).
Andbdoon ava Katnyopia Ztoweiwv Evepyntikol
Unit Non Zuvolo | Zuvolo
Ze xlhadeg € . Unit Méroxot 2019 2018
Linked .
Linked
MEeTOXEG — ALEONG ZUMMETOXNG 585 8 -2 591 204
Kpatikd opdAoya 8.686 773 1.432 10.891 759
Etatpikd opodAoya -29 47 71 89 18
Kedalata opoloywv 4.949 645 2.558 8.152 -3.342
ApotBaio Kepalata Metoxwv 13.428 990 2.300 16.718 | -5.874
ApotBaia Kedpahata Metoxwv Avtiotadbuiong Kivduvou 389 -12 -6 371 -1.220
ApolBaia Kedpalaia BpaxumpoBeopwv Emevéuoswy 13 0 3 10 180
(Money Market Funds)
Metpntd 112 5 115 232 550
Meplovoia 940 226 -33 1.133 2.412
Aopnpéva Mpoidvta -130 31 154 55 -221
OUYATPLKEG -35 -4 33 -6 -66
Advela 417 437 54 908 970
Z0volo 29.325 3.146 6.673 39.144 | -5.990
Képdn kot Inpieg mou avayvwpilovrtol ansubeiag ota Tumog Etoyeiou
. 3 AFS AFS
kepaiaia Evepyntikol
Ze XL\abeg € 2019 2018
To k€pbSog Tou avayvwplotnke anod tnv Etalpeia ansubeiag METOXEC — AHEDNC
ota kedalaia (Available for Sale - AFS) ntav €6.476 xlA. SUHHETOXAC -3 -3
(2018: €5.340 YI\. {nuLa). AlJ.OLBCtILCt Kedbdhata Leal 1986
Metoxwv
O mo kdtw Tivakag TMOPOUCLAlEL Ta KEPSN/TNULEG avd Kpartikd opoAoya 1.671 917
Katnyopia oTolXeiwv evEPyNTIKOU. ETaupikd opoAoyal 6 145
Kedahata oporoywv 2.568 -2.215
AN Kepalata 593 -75
Z0Uvolo 6.476 -5.341
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MetpLaopog Kwvduvou
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H Etatpeio akoAouBel tnv Taktikr Kotavopng ITtolxelwv
EvepyntikoU (Tactical Asset Allocation - TAA) mou eykpivetal
arnd to A%, pe EMEVOUTLKO opilovTa eVOG ETOUG, LE OKOTIO TOV
KaBopLopd Tou BEATLOTOU ETUUEPLOUOU TOU EVEPYNTIKOU OF
kaBe pia katnyopia otnv omoia emnevéuel n Etaipeia. H
Stpatnywkr] tn¢ Etalpeiog yia tnv Taktiky Kotavoprg
Stoleiwv EvepyntikoU oxebldotnke avd tumo madntikou
kot tapeiou, Aappavovrag umoyn tn SLAPKELA TOUG, TIC
efaodalioslc kot TG eMEVOUTIKEG TIOMTIKEG  TOU
avakowwlnkav otoug MeAATEG TNG. Emumpoobeta, otoxog
™G Etawpeiog eival n PeAtiotonoinon o6cov adopd tnv
Oényla ‘Oepeyyvotnta I’ kat n pelwon Tou Kwwduvou
CUYKEVTPWONG, E TTAPAAANAN SLatrpnon TG amaltoUEeVnG
PEVUOTOTNTOC YO TNV EKMARPWON TWV AELTOUPYLKWY TNG
OTTALTACEWV.

OL emevduTIKEG TOMTIKEG TG Etatlpeiag, meplhappavouv
TEPLOPLOMOUG YLa TNV EAAXLOTOTOLNGN TOU KLVEUVOU ayopds
KaBWwG Kal TOATIKEG Ocov adopd TNV TILOTOANTITIKN
KAVOTNTA TWV XPNHUATOTLOTWTIKWY LOPUUATWY oTa omola
emevOUEL, TIPOKELUEVOU VO €NQXLOTOTIOLOEL TOV Kivéuvo
0B£tnong avtiouuBaAAopEVWY.
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Zvotnpa Etatpikrg AtakuBépvnong

B.1. levikég MAnpodopieg 6cov adopd 1O ZUoCTNUA
AwakuBépvnong

H Etalpeia €xel oadn opyavwtikr dour Staodaiilovrag
MAPAAANAO. TN OUVEXELD KOL TNV KAVOVIKOTNTO Twv
Aettoupywwv TG EmutAéov, n Etawpeia Slatnpel KaAd
KOOOPLOUEVEG KaL CUVETIELC YPOUUEG EUBUVNC KOl ETTOTITELQG
KOLL XPNOLUOTIOLEL LOVTEAO TPLWV YPAUUWY Guuvag. H Npwtn
fpopupun Apuvag eival umelBuvn yla TOV EVIOTLOMO, TNV
kataypadr, tnv umoBoAr ekBécewv, tn OSlaxelplon twv
KwdUvwy Kkat tn Slaodpdiion tng UMapéng KAataAAnAwv
eAEyXWV KOl a§LOAOYNOEWV YLOL TOV LETPLAOHO TWV KIVEUVWV
autwv. H Agltepn Mpapp Apuvag kaBopilel Tnv TOALTIKN
KAl T KateuBuvtnpleg ypauuég vyl tn Sloyxelplon twv
KwoUvwyv Kol Tapéxel oupPoulég, kaBodnynon Kot
npokAnon otnv Mpwtn Fpauur AMUVOG OXETIKA HE TNV
anoteAeopatikny Staxeipton Twv Kwwduvwv. H Tpitn Mpapun
Apuvag amoteleital ano tov Eowteplkd EAeyxo o omoiog
Slaodalilel tnv amoteAeopatikn Slaxelplon KwSUVWVY HE
avefdptnto TPOTo.

To AZ tn¢ Etatpeiog kat n Emtpornr) EAEyxou kot Atoxeiplong
Kwéuvwv (Audit and Risk Committee) evnuepwvovtal
OXETLKA HE OAQ T ONMAVTIKA Bépata mou oxetifovral Pe
Toug Kkwduvoug tng Etalpeiag. H Emtpomnn Amodoxwv,
EMLONG EVNUEPWVETAL OXETIKA UE OAQL TAL ONMOVTIKA BEpata
TIOU EUTIITITOUV OTOUG OPOUC EVTOANG TG EmLtpomAg.
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ALOIKNTIKO ZUPBOUALD Kal Emitpomnég touv A

To A amotelel tnv avwrtatn apyn Stoiknong tng Etatpeiag
kat Slatnpet tnv gubuvn yla TN ouvetn tng Slaxeiplon. O
polog tou AZ tng CNP Cyprialife givat o kaBoplopdc tou
oTpatnylkou oxediou, n opydvwon Kot n Slaxeiplon Twv
eTalplkwy unoBéoewv tng CNP Cyprialife pe tétolo tpodmo
WoTe va  Tpootatevovtol T ouudépovia TwV
aopaAlopEVWY TTEAATWY TNG KAL va PeyLloTomoleital n ala
™G Etatpeiag mpog 6deNog Twv HETOXWV TNG. MapdAAnia to
A3 TNPELTIG KOVOVIOTIKEG QMALTAOELG KOL TOL OXETIKA TPOTUTIAL
SlakuBEpvnong.

To A ¢dépel v TeEAKN €uBOVN yla T cuppopdwan TG
Etatpelag pe TIC VOULIKEG KAL KOWOVLOTIKEG TNG UTIOXPEWOELG
o€ €BVIKO 1 KoWoTIKO emtinedo.

OL ouvebdpldoelg tou AI Tmpaypotonolouvtal Onote
XpeLaletal, aMa& Touldylotov TEcoeplg GopEC eTnoiwe. MNa
™ Afdn anoddoswyv xpetdletat anaptia . Katd to 2019, to
AZ cuykAnBnke 5 dpopsg.

H Etaupeia €xel éva gunelpo AZ pe molkilopopdia. To HEAN
Tou AZ €xouv KplBel katdAANAa Kal Lkava cUUGWVA PE TLG
anattioelg tng Odnyiag “Oepeyyvodtnta I1”. Tov OktwppLo
tou 2019, petd kat tnv e€ayopd tng CNP Assurances tou
gvarmopeivavtog petoxikol kepalaiouv tou Opilou amd tv
Tpanelo Kimpou, OAa ta aveédptnta Mn-EKTEAEOTIKA
oteAéxn tou AX mou eixav Sloplotel amd tnv Tpamela
Kumpou, mapattidnkav amno ta kabrikovta Toug wg LEAN Tou
AZ. To AZ suxapiotnoe Ta LEAN yla TV MOAUTLUN Tipocdopd
Toug Kata tn Slapkela tng Bntelag Toug. Tov Mdaptio Tou
2020, to AlolknTiko ZUuPBOUALO KOAWOOPLOE Tpla VEA UEAN,
600 ek Twv omolwv eival Avefaptntol Mn EkteAeotikol
JUpuBoulot kat Evag Mn EkteAeoTikog UBouAog.

ALOLKNTKOG ZUBOUALO

Mpoedpog Mn EkTeAeoTIKOG
Avtunpoedpog AvefaptnTtog Mn EKTEAEOTIKOG
Méhog Avefaptntog Mn EKTEAEOTIKOG
Méhog Avefaptntog Mn EKTEAEOTIKOG
Méhog Avefaptntog Mn EKTEAEOTIKOG
Méhog Avefaptntog Mn EKTEAEOTIKOG
Méhog Avefaptntog Mn EKTEAEOTIKOG
Méhog Mn EKTEAEOTLKOG
Méhog Mn EKTEAEOTLKOG
Méhog Mn EKTEAEOTLKOG

AleuBUvwv S0pBouiog / CEO EKTEAEOTIKOG

Xavier Larnaudie - Eiffel
Avbpéag MapaAikng (maparttrOnke tov Oktwpplo tou 2019)
Takng KAnpidng

Kwvotavtivog Katoapog (mapattnbnke tov OktwPplo tou 2019)

Kwvotavtivog Kwota (napattrfnke tov Oktwpplo tou 2019)
YtéAlog 2tedavou (Sloplotnke tov Maprtio tou 2020)
FaBpA 2t. Aunilog (6lopiotnke tov Mdaptio tou 2020)
Thierry Desvignes (Sloplotnke tov Maptio tou 2020)
Nicolas Legrand
Brigitte Molkhou

Takng Oedia

MpappaTéng

MNoAug MyanAiéng
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Eruitportl EA£yxou ko Ataxeipiong Kwwduvwv

H Emupomny BonBd to AX KOtd TNV EKMANPWON TWV
opuodlotiTwy  TOU  ywa Tt SlachdAlon  evog
OTOTEAECHATIKOU CUOTALOTOG E0WTEPLKOU EAEYXOU Kal
ouppépodwong. H Emtpony Ponbd emiong to AZ yia tnv
EKMANPWON TWV UTOXPEWOEWV TOU ylot  €EWTEPLKN
XPNUOTOOLKOVOULKH TIAnpodOpnacn, GUUTEPIAAUPBAVOUEVWY
TWV UTIOXPEWCEWV TOU GUUPWVA UE TOUG LOXUOVTEG VOLLOUG
Kol Kavoviopouc. H Emutpomn eival Gueca umelvBuvn ek
pUépoug Tou AX yla thv £mAoyr, EMOMTElA Kol apolBr tou
e€wTePLKOL €AEYKTN.

H Emwtponr) EAéyxou kat Alaxeiplong Kivduvwy anaptidtav
amd 5 péAN péxpt katl tov OktwRpLlo tou 2019 (3 puéAn amo
tov OKTWwRpLo Kat émeLta) ta onoia eival Mn-EkteAeoTikd Kot
™¢ Emutpomng mpoedpelel Avefdptnto Mn-EKTeAEOTIKOG
pélog. And tov Mdptio tou 2020, n Emttporny amoteAeitat
arnod 6 PEAN (3 Ave€aptntoug Mn EKTeAeOTIKOUC ALOLKNTIKOUG
JupPBouloug kot 3 Mn  EKTEAEOTIKOUG  ALOWKNTIKOUG
JupBouloug) kat TnG Emitpomng mpoebpelel  AveEaptnto
Mn ExteAeotikd péNOG

H Emutponr ouvedpldlel pe TéTola ouxvotnTa TOU KPIvel
evbebelypévn, ala os kaBe mepimtwon OxL Alyotepo amo
600 dpopéc etnolwg. Katd to 2019, n Ermutponr EAEyxou kal
Awayxeiplong Kivduvwv cuykAnBnke 5 dopég.

Emitponty AmoSoxwv

H Erutponr Amodoxwv €xeL mpwtapxlkn €ubuvn yla tv
avaBewpnon kal €ykpLon i UTIOBOAN CUCTACEWV TPOG To A
NG Etalpeiag oXeTIKA PE TNV apoLp TwV OTEAEXWV KAl yLo
va Sltaodpalilel T OUPUOPPWON TNG TOALTIKNAG KAl TWV
TIPOKTIKWY TNG ETALPELOG OXETIKA UE TIG AMOSOXEG E TOUG
LOXUOVTEG VOHOUC Kal KavoviopoUg SlakuBépvnaong.

H Emutponn Amodoxwv amaptiotav and 3 péAn HEXPL ToV
OktwppLo tou 2019 (2 péAN amnod tov OkTwPplo Kal EMelta)
ta omoia elvat Mn-Ektedeotikd kot tng Emutponng
nipoedpevel Ave€dptnto Mn-EKTeAeoTIKO HEAOC.

H Emtpony ouvedplalel pe TéTOlA oUXVOTNTA WG Elvat
evoebelypévo oludwva LE TIG TIEPLOTAOELG, OAAA Og KABE
nepintwon oxL Alyotepo amod pia ¢opd etnoiwg. Koatd to
2019, n Emtporny Aodoxwv cuykAnBnke 2 ¢opég.

O Kavoviopog Acsttoupyiag mou adopd tnv Emttponn)
Anodoxwv avabewprnBnke kAT TN SLAPKELA TOU £TOUG.
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N'vwotonoinon Anodoxwv

OL amoboxéc Slémovtal amd culoyiky cUpBaocn He TtV
£€vwon urtaAAfAwyv ETYK.

H Mohttik Amodoxwv tng Etaupeiag eAéyxetal Kot
Slatnpeital and tnv Emutporn Aodoxwv Kal eyKpilveTal ano
to A3. H Emutponry Amodoxwv eival umevBuvn ywa v

edappoyn g NoALTIKAG

H Emutponty Anodoxwv tng Etatpeiag opllel TG MPOKTIKEG
arnoSoxwv TMou LoXUoUV yla 6A0UG Toug UTtAAARAOUG KOl Ta
oteAéxn tnG Etalpeiag kal mapéxel kabodrynon ywa t
Slampaypudteuon KoTd To oTadLlo avavEwaong TG GUANOYLKAG
ocuuBaong.

‘Ocov adopa ta péAn tou AZ, n Emtponr Amodoxwv Kot
Aloplopwyv mou €xeL e€oualodotnBel and to Az tng CNP CIH
£€Xel Tpwtapxlky eublvn vy TNV avoBswpnon Kal
SlatuMwon OUCTACEWY OXETIKA HE TIC OmobSoxEG Tou
AteuBlvovtog TupBollou kal Twv pedwv tou A, Ot
armoboxEG Twv ALOWKNTIKWYV ZUMPBOUAWV eykplvovtal amo
TOUG METOXOUG otnVv Etola M'evikr Zuvéleuon.
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Awoiknon

H Awoiknon tng Etatpeioag €xel tnv guBlvn yla TN cuvenn
edbapuoyn ™G EYKEKPLUEVNG OTPATNYLKAC Tou A péow Tou
KaB0PLoMOU KATAAANAWV TIOALTIKWY yLa OAEG TLG AELTOUPYLES
KaBwg Kol ywa TV oavamtuén Kol EVOWHATWON Twv
HNXOVLIOMWV KaL TwV SLaSLKaoLWY ECWTEPLKOU EAEYXOU.

H Awoiknon tng Etatlpeiog amoteAsital ano dtopa mou eivat
Sloplopéva oe BECELG TIOU EMLTPEMOUV TNV OTTOTEAECHATIKN
Aewtoupyia tng Etatpeiag.

O AeuBivwy Z0pPBoulog tng Etalpeioag eival o k. Takng
Qedla kat n levikn AteuBuvipla elval n k. Avdpeavn
KaAAiudyou.

H AteuBuvtikry Opada tng Etalpeiag mapoucidletal Tio

KOATW:

Ovopa

O¢on

Takng Pewdia
Jean Pascal Garret

Avépeavi KaAAipdyou

MoéAug MyxanAidng

Xplotog ®pavtlng
ABNVa ZinmAAn - Tolykn

lwavva Navtn

Mnwpyog rwyou
MavwAng lwavviéng
Avtwvng Avtwviou

Nikn Xplotou
MavAlva Ogoxapoug
Oihuunog Miepidng
Kuplakog Maumnoukag
Aewvidag Molokog

Newvidag Zappiong

Xapahapmnog MNoyatlng
EAévn WulAidou

Kuptakog OAUuTLOG

AteuBUvwv Z0PBoUAOG
AvarAnpwtng Mpwtog EkteAeoTtikdg
AleuBuvtnig
(Awopiotnke Tov Mdaptio Tou 2020)
Fevikr) AteuBuvtpla
Mevikdg AteuBuvtrg Avamtuéng
Epyaowwv, ETalpikwy YoB£oewv Kkat
AvwTtepog AteuBuvtrg KavovioTLKA G
Zuppopdwong
Avwtepog AteuBuvtrig OKOVOULKAG
AleBuvong
Avwtepn AleuBuvtpla Alayeiplong
Kwéuvwv
Avwtepn AleuBUvtpLa AVOAOYLOTIKWY
Yrinpeouwv
AtevBuvtig NwAnoswv
AtevBuvtrg Opadikwv Aodarioswv
OLKOVOULKOG AteuBuvTng
AtevBivtpla Néwv Epyaciwv kat
ANaywv
Avaloylotr¢ Avamtuéng Mpoilovtwv Kat
AteuBivtpla Avtaodalioswv
AteuBuvtng Aattioewv Kat
Awaxeiplong ZupBoiaiwv
AteuBuvtng Mowdtntoag Kat Edikwy
Epywv
AteuBuvtrg NAnpodopLKAC Kal
Texvoloylag
AteuBuvtrg NpolmoAoylopoU Kat
Owkovoulkwy EkBécewv
AteuBuvtrg Emevéuoewv
AteuBuvtpla AvBpwriivou Auvaukou
AteuBuvtrc Wnolakou
MeTaoXNUATIOHOU
(Aloplotnke Tov AekéupBplo Tou 2019)
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B.2. Anautoelg tkavotntag Kat n0oug (Fit and Proper)

H Etatpeia €xel BEoel mMPOTUTIOL KA JLLOL TIOALTIKY OXETIKA UE
™V Kavotnta Kot to A0o¢. ZKomdg TNG MOALTIKAC €ival o
KaBopLoUOG apxwVv eTALPLKAG SLOKUBEPVNONG KOL ETTOTITELAG
yla tn SlaopaAlon TG CUVETNG SLAXELPLONG TWV EPYACLWV.
H moAttikn emunpdobeta Stachalilel 6t OAa Ta Mpocwrta Ta
omola 8l0lkoUV OUCLAOTIKA TNV ETILXELPNON 1 aokoUV GAAoU
eiboug Baokd kabrikovta TAnPoUV avd TAca OTYUA TLG
0KOAOUBEC amalTtHOELG:

TA EMAYYEAUATIKA TOUG TTPOOOVTA, Ol YVWOELG Kal N
TEPQ TOUG ETUTPEMIOUV VAL OLOKOUV UYL KL GUVETH
Slaxeiplon (tkavotnta), Kot

elvalt  emopkn amdé TmAsupdg umoAnyng  Kalt
akepadtnTag (6og)
Ta KOAUTITOMEVO ATOMA  €lvol  UTIOXPEWMEVA  va

OUMMOpOWVOVTOL  UE TG  QMOITACEL  KOL  TIG
ocuumneplbopég ou opilovral amo tnv Emortikr Apxn Kat
artd tov Kwdika Mpotumwv tng MoALtikng Ikavotntag Kat
'HBoug

Emiong, n Etaipeia SiaodaAilel OTL oL GUANOYLIKEG
YVWOELG, LKAVOTNTEG KAl EUMELPlA TwV HEAWV Tou AZ
ocuumnephappavouy:

e [vwon NG ayopdg

e [vWon NG EMXELPNOLAKAG OTPATNYIKAG KO TOU
ETUXELPNMATIKOU LOVTEAOU

e [vwon Tou ouotnuatog SlakuBEpvnong

e XpNUOTOOLKOVOULK KOl AVAAOYLOTIKA avaAucn

e  KovovloTiko MAALOLO KL QTALTHOELG
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B.3. Tvotnua Awayeiplong Kwéuvwv
ocupnepthappavopévng tng Ektipnong 16iov Kwvéuvou kot
Depeyyvotntag (ORSA)

Awayeipion Kivdovwv

H Etapeia StaBétel Aettoupyia Alayxeipiong Kivduvwv (Risk
Management Function - RMF) pe Avwtepo AteuBuvtn
Awaxeiplong Kwwduvwv, o omolog eivatl umevBuvog yla thv
avantuén Kot tnv ebopuoyr] Twv MOMTIKWY KaBwg emiong
KAl TG KOUATOUpOG avayvwplong kot Slaxeipong twv
KWoUVwy evtog tg Etalpeiag. H Asttoupyia Alaxeiplong
KwoUvwy TapEXEL ONUAVTLKEG YVWOELG OXETIKA HE TOUG
UbLOTAEVOUG Kal LEAAOVTLKOUG KIVEUVOUG.

AvwTtepog AteuBuvtng Alaxeiplong Kiwvduvwv kat YreuBuvog
™¢ Aettoupyiag Aaxeipiong Kivduvwv €xel Sloplotei n ka.
ABnva ZinmAAn Tolykn.

To Ivotnua Auaxsipiong Kwdlvwv mou edapuolel n
Etapeia ocuvadel pe ta apbpa 45 kat 46 tou Nopou 38 (l)
Mépog Il KeddAato IV, TuRua 2 (Zuotnua AlakuBépvnong).
To Uotnua Awxeipiong Kwduvwv mou edapudlel n
Etatpeia £xeL evioyuBel Staodpalilovrag 6tL 6Aot ot kivduvol
QVTLLETWIIOVTOL QTMOTEAEOHATIKA KOL EMLUETPOUVTAL OE
OoX€on HE éva eYKEKPLUEVO TIEPLOWPLO avoxN ¢ Tou Kvduvou
cluudwva pe tn pebodoloyia Emixelpnuatikig Ataxeiplong
KwéUvwv (Enterprise Risk Management — ERM).

H Aewtoupyia Alaxeipiong Kwdivwy eival aveéaptntn ano
TIg Aettoupyieg avaAnng kivduvwy kat divel avadopad otov
AleuBuvovta ZUpBoulo NG Etalpelag. Mpdobeta, o
Avwtepog AteuBuvtng Alaxeiplong Kivduvwv €xeL aneuBeiag
ypapun avadopdg oto AL péow tng Emtpornrg EAEyxou Kot
Awaxeiplong Kivduvwy tou AX.

OL moAutikég tn¢g Etalpelog ywa toug PacikolG ToElg
KwvdUvou avaBswpnBnkav kat eykpibnkav amd to A katd
TN SLApPKELD TOU £TOUG.

H Etalpela €xeL ul0BEeTAOEL TIG AKOAOUBEG KOTEUBUVTHPLESG
OPXEC WC eMionUN TIOALTIKE yia T Slaxeiplon Kvduvwv:

e H bdoun SlakuBépvnong kot to mAaiolo Slaxeiplong
KWwoUVwV otoxelouv otn Onuoupyla KkalL otnv
mpowbnon MULOG LoxupnG KouAdtoupag Slaxeiplong
KWoUVWY, N omola eEVOWUOTWVETAL 08 OAEG TIG TITUXEC
Twv 5pacTNPLOTATWY TNG

e To A elval umevBuvo yla tnVv enifAedn TG avwtepng

Sloiknong, ywa tnv ebpaiwon opbwv emLELPNOLAKWY
TPAKTIKWY KAl OTPATNYWKOU OXeSloopol amod tnv
Etatpeia, kaBwg kat yla Tov kaboplopd Twv neplbwplwv
avoxNG TwV KWwdUVWY Kal TNV avoxn Tou KwdlUvou og
emnineda mou eival avaloya pe tnv KaAn Asttoupyia kat
TOUC OTPATNYLIKOUG TNG 0TOX0UG. Katd tov KaBopLlopo tng
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SL1aBeong avaAnPng KvdUvwy Kal Twv EMUTESWV avVoXAG
Ko Uvwy, AappBavovtat urtodn 6Aot ol oxeTikol kivouvol.
To A €xeL tnv teAKr €uBlvn yla TNV OMOTEAECUOTIKN
Slaxelplon Kwwduvwv

To eninedo twv kKvdUvwv mou n Etatpeia eival mpobuun
va avahdfel meplopiletal and tn vopoBeoia kat Tnv
enontela. H 61aBeon avaAnyng kwwdUvwv Kat n avoyn
Tou KwvéUvou bev efaptwvtal Yovo amd tnv amoduyn
EYYeEVWV KWWOUVwV OoAG Kol omd TNV €KAOTOTE
OLKOVOWLKI] KOTAOTAON KOL TN oTpatnylkn katsvbuvon
™¢ Etalpeiag

Edapudlel ouvenr kouAtoUpa Slaxeiplong KvdUvwy Kal
Beomilel pa uywy SiakuBépvnon kwbUvwv n omola
unootnpiletatl amd KatdAAnAn TOALTIKN) ETUKOWVWVLOG
TIOU MPOCapUOleTaL oTo UEyeBog, otnv MOAUTTAOKOTNTA
Kat ato mpodil kwvdUvou tng Etatpeiag

I'Vwpilel TG eUBUVEC OXETIKA LIE TOV EVTOTILOMO KAl TV
avapopd TWV OXETIKWY KIVSUVWY

AwaBéteL Aettoupyia Alaxeiplong Kwvduvwy n omola eivat
avefdptntn amod TIg Asttoupyieg avainyng kwdivwy,
nipokelévou va  SlaodalicBel n  amoteAeopatiki
Slaxeiplon Kwduvwv

Altaodalilel OtL oL guBUveg yla TNV emUETPNON, TV
mapakoAoUBnon Kat tov £Aeyxo Twv KwdUvVwv elval
cadw¢ KAOOPLOUEVEG KOl EMOPKWG OVEEAPTNTEC ATO
omnoladnmote dpaotnplotnta avainyng kwduvou. Ta
ouoTnUoTa €oWTePLKOL eAéyxou eival SlapBpwuéva
KATA TpOTO Tou va Stacdaiiletat o cadng SlaxwpLopog
Twv Kadnkovtwv kot n amnoduyp CUYKPOUOEWV
cuudepovTwy doov adopd tnv avaindn, tnv éykplon,
TNV mapakoAouBnaon Kat Tov EAeyX0 TwV KLVSUVWV
AapPavovtag umoyn T UDLOTAPEVEG KAl  TIG
MEAAOVTIKEG avayKeg, N Etalpeia avantioosl cuotpata
Kol epyoAeia €MUETPNONG KWOUVWV HE OKOMO TNV
KAAuPn GAWV TWV QVAPEVOUEVWY KOL N AVOUEVOUEVWV
anwAewv yla kaBe eldoug kwduvou, TOCO UMO
dUCLOAOYLKEG OUVBNKEG OO0 KAl UTIO aKpaieg ouvenKeg
oyopag

Edapuolet uvpnAa mpotuna Swadavelag ywa TNV
EKTEAEON TWV AELTOUPYLWV KOL YVWOTOTOLEL OAEC TIG
mAnpodopieg mou  Bewpel amapaitnteg  ota
evlladepOUEVA KaL TA EUTAEKOUEVA UEPN CUUPWVA LE
v MoAwtikn Avadopdg kat N'vwotomnoinong

AVaAUEL TTIPOOEKTLKA TA VEQ TIPOLOVTA, TG AYOPEG KL TLG
epyooiec kal OSiaodaAilel oOtL SaBétel katdAAnAa
E0WTEPLKA EpYaAELQ KOL EUMELPLA YL VA KATAVONOEL Kall
va TTapOaKOAOUBCEL TOUG OXETIKOUG KLVEUVOUG

H &laxeipion Ttwv  KWwdUVWY  TEKUNPLWVETAL  Kal
ETUKOLPOTIOLE(TAL avAAoya pe TNV TiepimTwon

'O\eg oL paotnplotnteg efwmnoplopol eivatl cUUPwWVES
pe t MNoAtiky E€wmoplopol kot ot kivéuvol Tmou
QIMOPPEOUV OO TIG SPACTNPLOTNTEC AUTEG TUYXOVOUV
Sloyxeiplong ovpudwva pe tnv kaboplopévn S1abeon yla
TV avaAnPn KwvdUVwY Kl TG TIOALTIKEG QVTLUETWITLONG
Tou Kwvéuvou
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MAaiowo Ataxeipiong Kivduvwv

Qc Aodaliotiky Etalpeia, o kivduvog elval gyyevAag oTLg
ETUXELPNMATIKEG TNG OpaoTNPLOTNTEG. 2TOXOC TG CNP
Cyprialife eivat n katd\AnAn Slaxeiplon twv Kwdlvwy, n
eniteuén TNG EMXEPNUATIKAG KAL OLKOVOULKAG TNG
oTpatnylkng, AapfBdavovtag unmoyn Toug €0WTEPLKOUG Kal
e€WTEPLKOUG TEPLOPLOPOUG, Xwplg va umepPaivel Tig
KaBoplopéveg avoxég kwvduvou. H Etatpeia ebappolel éva
OAloTIKO TAaiolo Slayxeiplong KvdUvwv oto cUVOAO Twv
SpaoTNPLOTATWY TNG KAl yla OAOUG TOUG TUTTOUG KvEUVwY,
To omolo unoatnpiletal amnod tnv kouAtoupa tng Etatpeiag.

To MAaiolo Auaxeiplong Kwdivwv tng Etalpeiag eival
EVOWMATWUEVO ot Asttoupyla tng Etaupeiag  kai
aAAnAoeTdpd MANPWG HE TO OTPATNYIKO oxeSLAoUO Kal T
Sadikaoia  Slaxeipiong kedalaiwv kol amoteAel ToO
kateuBuvtrplo mAaiolo yia Ty edappoyn tng dladikaociag
Extinunong I6lou Kvduvou kat Oepeyyudtntag (ORSA).

To MAaiolo Awaxeipiong Kwwdvvwv tng CNP  Cyprialife
Baoiletal o T€ooepa POk oTOLXELQ:

e AwakuBépvnon

* [locotkd MPocSloplopd Kal ZUVUTIOAOYLOUO TOU
Kwéuvou

¢ EAeyxog kwdUvou kol BeAtiotomoinon

e MapakoAoUBnon kat Avadopd Twv Kivduvwv

H Emutpomn Awxeipiong KwdUvwv & AmoBeudtwv Ttng
Etaipeiag (Risk and Reserving Committee) Siadpapartifet
Bepedlwdn polo otn Stayxeiplon tou kwwduvou. Mpdedpog
¢ Emwtpornng eivatl o AteuBuvwy TUpBoulog tng Etatpeiag
KoL Ta HEAN TG epthapPavouv tn lMevikn AleuBbuvtpla tng
Etalpeiag, to Tlevikd AleuBuvty Avamrtuéng Epyaoiwv,
Etalpikwv YnoB£oswv & KavovioTtikng Zuppopdwaong (CCO),
tov Avwtepo AleuBuvtn Alaxeipiong Kwdivwv (CRO), tov
Avwtepo Owkovoulkd AleuBuvtny (CFO), kal tov Avwtepo
AteuBuvtr) Avaloylotikwy Yrmnpeowwv (CAO). H Emttpomnn
CUUBAAAEL 0TN SLAUOPPWON TWV YEVIKWY OTPATNYLIKWY Kall
TWV TOATKWY  Slaxelplong KwdUVoOU yla TO XELPLOUO
ONUAVTIKWY ETULXELPNUATIKWY KLVOUVWV Kal elval urteuBuvn
yla to oxedlaopd kat tnv edappoyn &vog TAdlciou
Slaxelpiong  kwduvwv. EmumpooBeta, n  Emtponn
mapakoAouBel kot eAéyxel tnv €kBeon otoug KvdUvoug,
emBewpel TIg TEXVIKEG TPOPAEYELS KAl CUMPBOUAEVEL TV
Emtponr) EAéyxou kat Alaxeiplong Kivduvwv tou AL yla thv
£YKpLoN TwV TEXVIKWYV TIPoPAEPEwWV.
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AwdBeon yua tnv AvaAnyn Kivduvwv (Risk Appetite)

H AwdBeon ywa tnv AvaAndn Kiwwduvwv amotelel Baotkod
otolxelo ywa tn Slaxelplon twv Kwduvwv. Meplypddel ta
CUYKEVTPWTLKA eminmeda kal Toug TUTIOUG KvSUvVou Tou N
Etaipela eival og Béon kat emBupel va anodexBel yla tnv
emblwén Twv HECOTMPOBECUWY KAl HOKPOTPOBECUWY
ETUXELPNHATIKWY TNG 0TOXWV. H &LdBeon yia tnv avaindn
KWvdUVWVY tuyxavel Slaxeipong kat StapBpwong pHEow TG
‘ExkBeong AvaAnyng Kwdlvou (Risk Appetite Statement), n
omola eykpivetal amod to AY katémv cUPBOUANG amd tnv
Erutpon) EA€éyxou kat Ataxeipiong Kwvdovwy.

H AwdBeon yia tnv Avaindn Kwwdlvwv evowpatwvetal o
AaM\a epyaheia Slaxeiplong kwvduvou, 6mwe tnv AfloAdynon
16lwv  Kwdlvwv kat Depeyyvotntag (ORSA) kal TG
TIPOCOUOLWOELG AKPOWY KATOOTACEWV (stress testing) yla
™ Slaoddlion ™G CUVEMELNG Katd T Slaxeiplon twv
KwoUvwy. 2toxo¢ tn¢ Etalpelag eival va emitixel v
KATAAANAN  wooppormia  MeTafld Twv  KepaAolakwv
QTALTACEWY KAl TwWV TOpwv Tou OSlabétel. O KUKAOG
keboAalakol TPOYPAUUOTIOMOU EVOWMOTWVETAL OTO
OTPATNYLKO OXESLAONO.

H Etawpsia avtipetwnilet pia oslpd  kwdOVwWV Tou
avTIKatomnTpilouv TIg euBUVEC TNC WC pia eTatlpeia NyeTLKOU
pOAOU €VTOG TNG ayopdg acddiiong {wng otnv Kumpo.
Mépog autwyv, TmepllapPfdvouv TOuG KLWWOUVOUG TOU
T(POKUTITOUV QO TLG UTIOXPEWOELG TIOU QVAAXUPBAVEL LECW
TwV 0oPAALOTIKWY TIPOLOVTWY TIPOG TO KOO KaBwE Kol amo
TIC KABNUEPWEG emIyelpnolakeg tng Spaotnplotnteg. O
Kivbuvol TIOU TPOKUTITOUV amo TIG UTIOXPEWOELG TNG
Etalpeiag pmopel va eival onupavrtikoi. OL kivbuvol autol
ovtigetwrnilovtal  Je  oUveon  HECW  AETTOUEPWV
Sladkaowyv Tou  umoypauuilouv: T onuoaocia  TNG
akepaldtnTag, tTnG Slepelivnong, tng dlatnpnong udnlou
ETMESOU  KOL EMUTMELPOU  TPOOWTILKOU KAl SuvauLkoU
TWANCEWV KaL TNV UTIELBLVOTNTA TNG TIPOG TO KOLVO.

Oocov adopd ta Asttoupylkd Intuota, n Etatpeila €xel
xapunAn 6uaBeon yla tnv avaiAnyn oxetikwv Kwwduvwv. H
Etalpeia Slabétel Slabéaiuoug mOPoUG yLa Tov EAEYXO TWV
Aettoupylkwy KwdUvwv o€ amodekta enineda. H Etaipeia
avayvwpllel 6Tt Sev eivatl Suvato 1 avaykaoTika embupunto
va e€aleldpBolv oplopévol amod Toug KlvdUvoug Tou
EVUTIAPXOUV OTL OpactnplotntéG tNg Kal n amnodoxn
oplopévwy Kivduvwy elval ocuxva amapaitntn ywo tnv
mpowBnon TNG KOLVOTOULAG OTLG ETIYELPNUATIKEG TIPOAKTLKEG.
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H edpawwpévn nyetikn Béon tng Etalpesiag otnv ayopd
aoddaAiong {wng otnv KUTpo, TG MITPEMEL va akohouBnosL
ULOL ouvTNPENTIKA Tipooéyylon othv avaAnyn kwduvwv. Qg
amotéleopa, n Etalpeia eival emhektikn 6cov adopd ta
Tpoiovta Tou MPoodEPeL KABWE KOl TG EMEVOUTIKEG TNG
anoddocel. H kuplapxn mpooéyyon béoov adopd tnv
avaAnyn Ttwv  Kwdlvwv elvat n Swaduiafn Twv
CUUGDEPOVTWY TWV 0OPAACUEVWY KOl TWV HETOXWV TNG
Etatpeiag.

H Etatpeia mpoodlopilel kot Staxelpiletal Toug KvdUvoug
mou avalapPavel oe cuvexn Baon. Mo To OKOMO AUTO, N
Etawpeia akoAouBel otpatnylky avainyng kKwduvou n
omola amookomel otn SlacPdAAlon TNG CUVEXLONG TWV
SpaotnplotiTwy TG, OTn TPOoTACia Twv KEPSdwv, 0Tn
Slatripnon evog uylolG LoOAOYLOUOU KAl TWV GUVTEAECTWV
depeyyuotnTag (oe yeVIKEG YpAUUEG, Tpootooiat TNG
OLKOVOUIKNG eupwoTiag tng Etalpeiog) kabwg kol otn
npootacia Tng TauTdTNTAS KO TNG Pripng tng Etatpeiag.

Ol otoyol tng Etalpeiag katd tn dlaxeiplon kedpalaiwy eival
oL €§n¢:

e H cuppopodwon He TG KEDANALOKEC QTIALTACEL TIOU
erBAAAEL n Yrinpeoia EAéyyou AodoalioTikwy Etatplwy

e H SaodaAion Tng cUVEXLONG TWV SPACTNPLOTATWY TNG
Etaipeiag, wote va mapéxel anmoSO0EL OTOUG ETOXOUG
Kol op€An o€ AAAoug evdladepopeVOUG

¢ Hmnapoxn emapkolg anddoong oToug LETOXOUG LECW TNG
TIoAoynong achailoTikwy cuuBolaiwv os cuvaptnon
JLE TO eMtinedo Tou KvdUvou
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'EkBeon otoug KwvéUvoug

Ta ocuotApata ylo TV mPETpnon kat avadopd Twv
KwoUvwy €xouv oxedlaotel yla va Slaodalifouv otL ol
Kivduvol ouAAéyovtal oe oAokAnpwHEVN Hopdn, e OAa Ta
XOPOKTNPLOTIKA TIOU QTTALTOUVTOL YLOL TNV UTooTAPLEN
TEKUNPLWHEVWY amodacswy. Emiong Staodalifouv otL oL
mAnpodopieg mapéxovtal €ykalpa yl TNV EMUTUXN
Slaxelplon Kot LETPLOOUO TWV KIVESUVWV aUTWV.

H Etalpeia emevlUEL GNUAVTIKOUE TTOPOUC OE CUCTAUATA KL
Sladikaaieg mMAnpodopLKnG, TPOKELLEVOU VO SLATNPRCEL Kall
va BeAtwoel T Suvatdtntég TG ywa TN Slaxeiplon
KLVOUVWV.

H Aettoupyia Ataxeiplong Kivduvwy Slaxetpiletal pia oelpd
OVOAUTLIKWVY oTolxeiwv Ta omoia umootnpifouv ta HoVTEAQ

aflohdynong kat Pabuohdynong  Sladopwv  TUTIWV
KLVOUVWV.
To A €xeL tn yeviky €uBlvn vy tv avainyn,

napakoAoUBnon kat Staxeiplon Twv KvdUuvwv. OL TILo KATW
Kivduvol amotelolv pépog tou Mntpwou KwsUuvwv tng
Etawpeiag kot mpoodlopilovtal, afloloyolvtal Kot
Tuyxdvouv Slaxeiplong.

¢ Kivbuvog Emevéuoewv (Kivbuvog Ayopdg)

e Kivbuvog aBétnong avtioupBoriopévou (MOTWTIKOG
kivéuvog)

e Kivbuvog avalapBavopevou kivduvou achaiiong {wng

e Kivbuvog avalapBavopevou kwdlvou otov KAAdo
aoBevelag

e Aeltoupykog Kivbuvog

e EMElpnUATLKOG (ZTpatnykog) Kivbuvog

e Kivbuvog Peuotdtntag

e Kivbuvog EvepyntikoU - Madntikol

e Kivéuvoc OAung

e Ormnoloodnmote GAAO¢ kivbuvog Tou n
npoaoSlopilel OTL Suvatov va ekteBel

Etalpeia

OL katnyopieg kwduvou 1tng Etalpelog katatrdooovral
TIEPALTEPW OE OUYKEKPLUEVEG UTIOKATNYopleg KvdUvwy ol
omoleg elvat akpBeig kat aAAnloamokAeiovtal. AuTtég ol
UTIOKOTNYOPLEG XPNOLLOTIOLOUVTAL YLO TOV EVIOTILOMO KAL TNV
afloAoynon udLoTAPEVWY Kal avaduopevwy ekBEcewy o€
KwvbUvoug oto mAaiclo NG Sadikaciog Slaxeiplong
KIVSUVWV Kol KATawpouvtal 0TO0 UNTPWO KWSUVWV Tou
Slatnpeltal.

H cuykévtpwon tng €kBeong oToug KLVSUVOUG EVTOC TWV TILO
MAVw Kotnyopuwv dnuoupyet to mpodil kwdlvou tng
Etalpeiag.
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Awdikacia  AfloAdynong  16iwv  Kwvduvwv

Depeyyuvotntag (ORSA Process)

Ko

H Afohdynon I16iwv Kwwdlvwy kat Qepeyyuotntag (ORSA)
QanoTeAEL AvaNOOTIACTO HEPOG TOU CUOTNUATOG SLaxeiplong
KLvoUVwV Tou edpappolel n Etatpeia kal mepthapBavel OAeg
TG SladLkaoieg ko Ta LETpa ou uloBetouvtal n Etatpeia pe
oKomo TN StaoddAion Twy €NG:

e KotdA\nAn avayvwplon Kol EMUETPNON TWV KWVEUVWV

e KoatdaMnlo eninedo sowtepkol kepalaiou os axéon pe
to mpodiA kwduvou tng Etaipeiag (to kedpdAalo mou
Bewpeital eMapKEG yLa TRV KAAUYN Twv KWEUVWV TIoU
EVUTIAPXOUV OTO ETLXELPNUATIKO MOVIEAO KOL OTLG
Sdpaotnplotnteg tng Etalpeiag yla Toug okomoug tou
MuAwva 1 kat 2. Autd to entinedo kepalaiov kabopiletal
antd tnv Etawpsia pe TNV edapuoyr ECWTEPLKWV
uUeBOdwV extipnong KIS LVWV)

e H edapuoyn KoL TEPATEPW AVATTUEN KATAAANAWVY
oUOTNUATWY Slaxelplong KwSUVWY Kal €0WTEPLKOU
e\éyxou

Tov AekéuPplo tou 2019, n Etatpeia unéBaie tnv EkBeon
Aflohoynong 16iwv Kwdivwy kot QDepeyyuodtntag otnv
Yrninpeoia EAéyxou Aodaliotikwy Etalpewwv. Itnv EkBeon
avadEpetal AEMTOUEPWE O TPOTOG HE TOV omolo n Etailpeia
edapuooe Kal evowpdtwoe tnv Ektipnon I6iou Kivéuvou
kat  Qepeyyudtntag oTLg ETUXELPNUATIKEG  TNG
Spaotnplotnteg, meplypddoviag to npodiA kivduvou Kal to
BaBuo diabeonc yla tnv avaAnn kwduvwy mou n Etatpeia
elval StateBelpévn va avté€el, kabBwg kat To kedpaAalo mou
Bewpel eMOPKEG yLA TNV OVTLUETWIILON TWV KWVEUVWY 0TOUG
omnoloug ekTiBeTaL.
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B.4. IUotnua Eowtepwkol EAEyxou (Internal Control
System)

la tnv Etatpeia, to 2Votnua Ecwtepikol EAéyxou amotelet
TO OUVOAO TWV UNXOVIOMWV KOl SLadIkaolwv AEyxou mou
KaAUTItEL kABe Spaotnplotnta Kol GCUUBAAAEL otnv
QMOTEAECHATIK KOl uylty Aeltoupyla tng. To Zuotnua
Eowtepwol EAéyxou tng Etalpeiog meplhapPdvel kdabe
TPOANTITIKG 1 SLopBwWTIKO £AeyXo Kol €LOIKOTEPA GTOXEVEL
oTNV EMITEVEN TWV AKOAOUBWY OTOXWV:

e Tn ouvenn epappoyn TG EMXELPNOLOKAG OTPATNYLKAG,
MEOW TNG OUMOTEAECMATIKAG aflomoinong OAwv Twv
Slabeoipwy mopwv

e Tov mpoodloplopd kat tn OSlaxeipon kabe mbavou
KwdUvou mou avalopPdvetol kat tn StapLAaln Twv
TIEPLOUCLOKWYV aTolxeiwv g Etatpeioag

e Tn Staodpdalion Tng MANPOTNTAG Kot TG aflomLoTiog Twv
6edopévwy kol  Twv  TMAnpodoplwv TOU  €lval
amapaitnteg ywa Tov 0pBO KAl  EVNUEPWHEVO
T(POOSLOPLOUO TNG OLKOVOULKAG B€ong TN ETatpelag kat
TNV apaywyr agLOTILOTWY OLKOVOULKWY KATAOTACEWV

e Tn cuppodpdwaon LE TO VOULKO TTAAICLO TTOU SLEMEL TIG
Sdpaotnpudtnteg g Etalpeiog, cuumepapfavopévou
ToU KWKa Sgovtohoyiag KoL TWV ECWTEPLKWV KAVOVWY

e TnvmpoAnyn kat anoduyn npdfewv nmou Ba pnmopovcav
va Béoouv oe kivduvo tn dAun Kot Ta cupdEpovta TG
Etatpeiog, Twv HETOXWV TNG KAL TWV OVTIOUBAAOUEVWY
™g

To Zuotnua Ecwtepikol EAEyxou tng Etalpeiag edpapuoletal
o€ TOAAQTAQ enineda PECW TWV OPYAVWTIKWY pubuicewv
yloL TLG TPELG YPOUMEG AUUVAG. To AX £XEL TNV TEALKA €UBUVN
ylo to oxedlaopo, tnv uAomoinon / ebappoyn kal tn
Slatripnon tou Zuotiuatog Ecwtepikol EAEyyou.

To 2019, n Etalpeio evioyuoe 10 Uotnua Eocwteplkol
EA€yxou TnG Héow TNG UAOTOlNONG TTOAUAPLOUWY EPYWV UE
ETKEVTPO TN BeATiwon Twv eAEyXwv.

H Aettoupyia Eocwtepikol EAéyxou (Internal Control), otov
2° muAwva TG opyavwrtlkig Soung tng Etalpelog, £€xel
SnuoupynBel yia va mapéxet dtapeBaiwon 6cov adopd tnv
EMITEVEN TWV OTOXWV OXETIKA HUE TNV QNMOTEAECUATIKOTNTA
KoL armodoTIKOTNTA TwV Aeltoupylwv tng Etalpeiag kabwg
KOL TN OUPMOPdWON TNG ME TOUG LoXVUOVIEG VOUOUG Kol
KOVOVLOUOUC.

H Asttoupyia Ecwteplkot  EAéyxou  (Internal Audit
Function), otov 3° mMuAwva TNG OPYAVWTIKNAG TG SOUAG,
aflohdynoe mv KataAANAOANTA Kall ™mv
OMOTEAECUOTIKOTNTO  TOUu  TEPLBAANOVIOG EC0WTEPLKOU
eAéyxou tnNC Etaupeiog kot uméBale mopaTnproelG Kat
ocuotacelc otnv Emtpomny EAéyxou kal Awoxeiplong
Kwéuvwv.
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Kavoviotikr Zuppopdwon

H Etaipeia £xel eykaBidpuoel kat Statnpel pia péviun Kot
anoteAeopatiky KavovioTtikng Zuppopdwaonc.

Avwtepog AleuBuvtig Zuppopdwong kat YrmeuBuvog tng
Aewtoupylag KavovioTikig ZUppopdwong €xeL SLopLoTel o k.
MéAug MixanAidng.

Jupdwva pe to Mépog Il, Kepdato IV, Tunua 2 (2Votnua
AwakuBépvnong), apBpo 47 tou Nopou 38 (1) 2016, to TuAua
Kavoviotikng Zuppopdwong tng Etalpeiag amokwdikomolet
TOUG VEOUG KOl TIPOTELVOUEVOUG KOVOVEG CUUUOPdWONG
(XxpnuaTomioTwTKWwY unnpeolwv/aobalicswv) TIou
emuBaArAouv ol vopoBetikol 1 puBuiotikol dopeig, kal ot
OTOlOL KOVOVEG OXETI{OVTAL UE TIC EPYAOIEG, TA ECWTEPLIKA
TPOTUTIA, TIG SLASLIKACIEG KA TIC KATEVOUVTAPLEG YPAUUEC.

H Aettoupyla Kavoviotikng Zuppopowong sivat aveéaptntn
amnd TG Aettoupyieg avalndng kwduvou kat Sivel avadopd
otov AteuBivovta ZUpBoudo tng Etaipeiag. MNpdcbeta o
Avwtepog AteuBuvtg KavovioTikng Zuppopdwong €xel
aneuBeiag avadopd oto A péow tng Emtpomng EAéyxou
kat Atoxeipong Kivduvwv tou As.

H «kUpwa €uBuvn 1tng Acettoupyiog KavovioTikng
JupMOpdwong  elvat n  koBlEpwon Kol edapuoyn
KATAGAANAWVY Sladlkaolwy ylo TV emiteuén €ykaipng Kot
ouveXLWOUEVNG ouppopdwong NG Etalpsiag He 1O
UDLOTAUEVO  VOULKO KAl  KAvovloTiko  mAaicto. Ot
6paotnplotnTeg Kot oL appodlotnteg tng Aettoupyiog
KavovioTikng Zuppopodwong SiEmovtal anod tov Kavoviouo
KoL To Eyxelpiblo Zuppopowong ta omola eykpivovral ano
To AZ Kot avaBswpouvtal eTnolwg.

KavovioTtikng

O PBaowkdg poAog Newtoupyiag

Juppopdwong eival:

™g

e O evepyng mpoodloplopog, n  afloAoynon KalL n
mapakoAolBnon Twv KwdUVwV ocuppopdwong Tmou
avTpeTwnilel n Etalpela

¢ Humnootnplén kat mapoxr cuBouAwv otn dloiknon Katd
™V EKMANPWON TWV UTIOXPEWOEWYV  KOVOVLOTLKAG
OUUMOPWONG TNG

Katd tnv ektéAeon tou mo mavw poAou, n Asttoupyia
KavovioTtikng Zuppopdwonc €xel wg otoxo n Etalpeia va
elvat oe Béon va amodeifel ™ ocuppdpdwor TNG OTLG
PUOULOTIKEG  apy€C MEOW TWV  KAVOVIOUWV  TIOU
edapudlovral Kol WG ATMOTEAECHAL

¢ Noa npootatevoel TNV KaAn drAun tng Etalpeiog

e No amnodeuxBolv TEeOAPXLKEC EVEPYELEG QATIO TIG
PUBULOTIKECG APXEG

e No anogpeuxBouv oL TIOWVIKEG KUPWOELG
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Ol TOMEIG KAVOVLIOTIKAG oUUUOpdwaong 6ocov adopd Toug
KwwdUvoug Tou epmintouv oto mAaiolo euBuvng NG
Nettoupylag, wg €xouv avayvwplotel and tv Etatpeia, eivat
oL €§n¢:

o KatamoAéunon tng voulpomnoinong €codwv amo
napavopeg Spaoctnplotnteg / Amodoyn melatwv /
Kupwoelg

e Amnoppnto kat Mpootaocia Npoowrnikwv Asdopévwy

o Néa mpolovta Kol UTINPECIES

o Mapdmnova meAatwy Kal OAa T TOPAIovVaA evavtiov
™G Etatpeiag, Twv epyalopdEVwY Kol TWV CUVEPYATWV
™g

o Mpaktikég Npowbnong MNpotdviwy kat MwARoswv

®  JUYKpOUOELG ZUUdEPOVTWV

e EMMOTEUTIKOTNTA

e  Ynnpeoieg E€wmoplopou (Outsourcing)

o Mapoucia oto Aladiktuo kat Etalpikn Emikowvwvia

o Eowrtepikol kat E€wtepikoi Kwdikeg Asovtoloyiag

o YY£0elg e PuBuLOTIKEG APXEG

o Mpootacia Tou Aviaywviopou

e Aodaliotiki NopoBeoia

e Etaupwkny AlakuBépvnon

o KatanoAéunon tng Awpodokiag kat AtadBopag

. Kavoviotikd mAaiolo

o Eowtepikn kat E€wtepiki Amdtn

e Avwvupec Avadopég napapacewv — Whistleblowing

. Omnolooénmote aAlog kivbuvog o omoiog Bewpeitatl
otL edpapuoleTal

OL moAwtikég tng Etalpelog ywa toug PacikolG ToEelg
CUHUUOPpPwWOoNG (KatamoAéunaon tng VoULUomoinong ecodwv
and mapavopeg dpaotnplotnteg, Kwdikag Asovrtoloyiag,
JUykpouon Zupdepoviwy, Epnioteutikotnta, MNapoucia oto
Awadiktvo, Avabeon oe EEwteplkol¢ Zuvepyateg, Néa
Mpotovra kal MNpaktikeg MpowBnaong Mpoldviwy, AMaLTroeLg
Ikavotntag kot ‘HBoug, Avadopd  MapaPfdacewv-
Whistleblowing, KatamoAéunon tng Awpodokiag Kol tng
AadBopadg, Awpa kat Mapadoxég, MoAtikr) «cookiesy,
Enefepyaocia  mpoowrnikwv  Oebopévwv, Mpootacia
npoowriikwyv ~ &edopévwv kot  MoAwtlkky  Tmpootaciag
6ebopévwy N6n amd 1o oxedloopo Kal €€ oplopolu —
elaylotonoinong  dedopévwyv)  avabewpnbnkav  kal
gykpiBnkav amd to AXI Kkatd tn Oldpkela Tou 2019.
Mepattépw, KATA TN SLAPKELA TOU £TOUC £DAPUOOTNKE TO
Yx€610 KavovioTikng Zupupopdwong to onoio eykpibnke amno
tnv Erutponr) EAéyxou kat Ataxeipiong Kwvduvwv pe Baon
TOUG KLOUVOUCG TIOU avayvwploTnke OTL EUTLMTOUV OTO
mhaiolo  euBuvng TG  Asttoupyiag  KOVOVLOTLIKAG
Suppopdwong kat 606nke avadopd ocov adopd Ta
anoteAéopata otnyv Emtponn). H epappoyn tou Ixebiou Sev
QIOKAAUYPE ONUOVTIKA TTpoBARaTAL.
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B.5. Eowtepkdg EAeyxoc (Internal Audit)

H Aeltoupyia Ecwtepikol EAéyxou tng Etalpeiag éxel emi
Tou mapovtog avatebel otnv Deloitte Ltd. O EcwTtepLkog
EAeyktng glvat o k. Mavikog Marmopixand, Zuvétalpog otnv
Deloitte Ltd.

Jupdwva pe to Mépog Il, Kepdalato IV, Tunua 2 (Zuotnua
AwakuBépvnong) apbpo 48 tou Nopou 38 (1) 2016, n
Nettoupyla Ecwtepikol EAEyyou mapéueive aveldptntn Kot
autévoun Kat mapéxet avetaptntn afloAdynon tou mAalciou
KLv8UVOoU Kol TwV SLadLlKaoLwV ECWTEPLKOU EAEYYXOU.

Mo ™ SltaodpdAlon TNG OPYAVWTIKAG avefaptnoilag tng
Newtoupylag Eowtepltkol EA€yxou, o EowTteplkOG EAEYKTNG
ovadEPeL oNUAVTIKA supApoTa Kol omotadnmote GAAa
Oépata otnv Emtponr) EAéyxou kal Ataxeiptong Kwvduvwv
tou AZ. H Emutporny eivat umevBuvn yla tov Ecwtepko
‘EAeyxo Kal gixe tnv tehkr] euBLvVN yla TNV KatevBuvaon Kat
Vv €ykplon tou medlov gpyaciwyv tng opadag Ecwteplkol
EAéyxou katd to 2019.

H moAwtikn kal ot apxég Eowtepkol EAEyxou tng Etalpeiag
neplypddovral  otov  Kavovioud Kat otnv  MoAwTkn
Eowteplkol EAéyyou Tta omoila eykpivovtal amoé TV
Emtpont) EAéyxou kot Atayxeiptong Kwduvwv tou AS kot
avaBswpolvtal ToUuAdxlotov €tnoiwg o6cov adopd Tnv
enapkela Toug. O Kavoviopog kat n MoAttikn tng Etatpeiag
eykpiBnkav ard to AZ katd tn SLAPKELD TOU £TOUG.

H Aettoupyia Ecwtepikol EAEyxou ULOBETEL Lo pocEyyLon
Baolopévn otov kivbuvo katd TNV E€mAoyn TWV
T(POTEPALOTATWY TOU.
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Ta PAuata mou akoAouBoulvtal yla th Slauopdwaon g
MeBoboAoyiag Ecwteplkol EAEéyxou eival Ta e€Ac:

¢ Katavonon twv epyaciwy, TG ayopag, Twv SLadlkaclwy,
Twv TonoBeciwv Ko wv OUYKEKPLUEVWV
ETUXELPNHUATIKWY OTOXWV TG Etatpeiog

e Edappoyn evog mpoypdupatog eAéyxou Baclopévo oe
avaAuon KwoUvwy Onwe eykpiBnke amod tnv Emtponn
EAéyxou kat Alaxeiplong Kivduvwv tng Etatpeiag

e 3Tevn oxéon ouvepyaoiag Le TG Aettoupyieg Alaxeiplong
Kwéuvwy, Kavoviotikng Zuppdpowong, Eowtepkol
EAéyxou kaBwg kat tnv Avaloylotikn Agttoupyia

e AfloAOYNON TWV OTMOVTNOEWV KoL TWV EVEPYELWV TNG
Aloiknong, KaBwg Kal TNG MOLOTNTAG KAl ETMLKOLPOTNTAG
TWV amavtnoswv Tn¢ Sloiknong.

¢ YnoPoMn ekB£cswv mpog TN Aloiknon Kat otnv Emttponh
EAéyxou kot Aloxeipiong KwwSUvwv OXETIKA ME TLG
SlamotwBOeioeg eAelPelg ota PETPA EAEYXOU KAL OTLG
OUOTAOELG yLa BeATiwaon

e YroBolAn strjolag / meplobikng €KOEONG OXETIKA WE TN
Spaotnplétnta eAéyxou Kat TV mpoodo ebopuoyng Twv
ELONYNOEWV E0WTEPLKOU Kal e€WTEPLKOU EAEYXOU TIPOG
v Emtponr) EAEyxou kot Ataxeiptong KwvdOvwy

e [Mepodikn evnuépwon tng Emtpomng EA€yxou kot
Awaxeiplong KivdUvwy oXeTIKA e TLG TeAeuTaleg e€EAIELS
KOl TG PBEATLOTEG TIPAKTIKEG OTov Topéa Eocwtepikol
EAéyyou.
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B.6. AvaloyloTtiki Asttoupyia

H Avaloylotikry Asttoupyia tnhg Etatpelag eival umetBuvn
yla TO  OUVTOVIOMO  OAWV  TWV  QVOAOYLOTIKWV
Spaotnplotitwy cupdwva pe to Mépog Il, Kepdiato 1V,
Tunpa 2 (2uotnua AtakuBépvnong) dpbpo 49 tou Nouou 38
(1) 2016.

Avwtepog  AleuBuvtic  Avaloylotikwv  YIinpeolwv,
Miotomolwv Avaloylotrg Kat YreUBuvog tTng AVOAOYLOTIKNG
Newtoupylag €xetL Sloplotel n ka. lwavva Naven.

H Avaloylotikp Asttoupyio elval ave€dptntn amoé T
Aettoupyieg avaAnyng kwdlvou kal Sivel avadopd otov
AteuBivovta  ZUpPoulo tng Etaupelag. MNpdobeta, o
AvwTepog AleuBuvt¢ AvaloyloTIKWV  YIINPECLWY  EXEL
aneuBeiag ypapun avadopdg oto AY péow tng Emitpomnng
EAéyxou kat Ataxeiptong KivdUvwy tou AS.

OL appodlotnteg TN AvaAoyloTtikng Asttoupylag Katd tn
SLAPKELO TOU £TOUG CUUTEPLEAABAV:

e To oOuvtoviopd yla UTIOAOYLOPO Twv  TEXVIKWY
MpoBAéPewv yla okomoug thg O8nyiag ‘Oepeyyvotnta
I’ Kot Ta padnuatikd amobépata oto mAaiclo twv
Ydlotapevwy AleBvwv Mpotunwv
Xpnuatootkovoutkng NAnpodopnaong (A.M.X.M)

e Tn dtaodpalion TnG KataAAnAdAnTag Twv PeBOdwVY Kat
TWV UTIOKELUEVWY HOVIEAWV TIOU XpnoLuomnoldnkav
koBwe Kol Twv Tapadoxwv TOuU €ylvav  OTov
UTIOAOYLOPO TWV TEXVIKWY TPOPAEPEWV yla TOUG
okomoug NG Ob6nyiag ‘@epeyyvdtnta II' kot Twv
poabnuotikwy  amoBepatikwv  oto  TAaiolo  Tou
LoXUOVTOC KABEOTWTOG

e Tnv a§loAdynon Tng EMAPKELAG KOL TNG TTOLOTNTOG TWV
oTolelwv ToU XpNoLoTIoLBNKAY yLa TOV UTIOAOYLOUO
TWV TEXVIKWV TPoPBAEPewy. 18laitepa, n aflomiotia, n
MANPOTNTA KOl N akpifela Twv OTOWELWV TIOU
Xpnoldomnownkav yla tnv nepiodo avadopdg Exouv
emPeBalwbel  péow NG Sadlkaciag  EAEyxou
Molwdtntag Asdopévwy

e Tn ouykplon tTwv BéAtiotwv Exktiunoewv (BE) évavtt
TWV eUMelplkwV SeSopévwy TG Etalpelag

e Tnv ékppacn YVWHNG YL TN YEVLKI TIOALTIKY avaAnyng
aoPAALOTIKWV KLVEUVWV

e Tnv £kdpaon YVWUNG OXETIKA UE TNV KAaTtoAAnAOAnTa
TWV avTtachaALloTIKWY CUUDWVLWY

. Tn cupBOAR KoLl TO CUVTOVIOUO TNG TTPOETOLUACLAG TWV
Moootikwv Ymodewypatwyv (QRTg) oto mAaicwo tou
MuAwva 3
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e Tn oupPBoAr otnv amoteAsopatiky £dapuoyrn Tou
cuotnuoatog Slaxeiplong Kwwduvou, 16lwg oe oxéon Ue
v unodslypatonoinon tou KwwdUvou otnv omoia
otnplletol 0 UTMOAOYLOMOG TwV  KeEDAAALOKWY
amattnoswv Kat otnv Ektipnon I6iou Kwwduvou kat
Depeyyuotntag

e Tnv evnuépwon tng Avwrtatng Aiwoiknong ywa ta
anoteAéopata KABe TPwnviag ywa okomoug TNg
Obénylag ‘Oepeyyuotnta II’, TG uOBETELS KaL OAa T
AaM\a Bépata mou cupdwVAONKAV HECW TWV OXETIKWY
ToALTIKwWVY TG Etatpeiog

To AZ tng Etalpelag evnpuepwOnke ylo OAa T AvaAOyLOTIKA
Bépata.

Kata to 2019, n AvaAoyiotikn MoAttikn tng Etatpeiog kabwg
Kat n Avaloylotikn Etiola Avadopd eykpiOnke amo to AS.
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B.7. E§wmnopLopog

H Etalpela éxel kataptioet MoAitik E€wmoplopol mou
kaBopilel v MoAwtikn Kot tig Stadikaoieg E¢wmoplopol
nou SwaodaAilouv T ouvexn OUpUOpPwWOn HE TG
anattnoelg tng 0dnyiag ‘Oepeyyuvdtnta I’ og oxeon pe tov
anoteAeopatikd €leyxo Kal Stoxeiplon Twv KwSUVWVY Tou
ouVSEoVTaL LE TIG UTINPEDIEG €WTEPLKNG avaBeonc.

OL kUpLoL oTo)oL TNG MoALTIKAC eivat:

e H Slaodalion pLog cuvemolg TPOOEYYLONG OE ONEG TIG
anodAcel; OXETIKA Me TN Suvatotnta eEWTEPLKAG
avaBeong omolwvdnmote Spaotnplotitwy n
AglToupylwv

e H mapoxn tng &€éoucag TPOCOXNAG OTOUG OXETLKOUG
KLvdUvoug

e H &nuoupyia evdc mhalciou ylwa Tt Slaxeiplon twv
uUmnpeclwy ToU  avotédnkav, Staodalilovrag otL
e€aokouvtal ot KataAAnAot €AeyyoL.

To AI eyKpilvel TUXOV TPOMOMOLNCELS 0TNV MOALTIKA KAl o€
ONEC TIG KPIOWMEG 1 ONUAVTIKEG SpaoTnPLOTNTEC N
Aettoupyiec  efwmoplopol. O Baoikdg  KOBOPLOTLKOG
TAPAYOVTAC Yyl TOV OPLOUO HLaG KPIoWNG N ONUOVTIKAG
SleuBétnong avabeong €€ moplopol eival Kkatd mdéoov pla
Aettoupyia i Spactnplotnta eival BepusAwdoug onuaociag
yla TV kavotnta tng Etalpelog va aoknoeL TV Kupla
SpaotnpLOTNTA TG KABWE KOL TOV AVTIKTUTIO TIOU €XEL OTNV
Etatpeia.

H Etalpela mpoxwpel oe efwmoplopd Ttwv Booikwv
Aettoupywwv  /  Spaoctnplotitwy  Ecwtepikol  EAéyxou,
Yrnodoung MAnpodopikng, AmoBrkeuong kol Apxeiwv,
Ynnpeoieg AsUTepng latplkng MNVWUNG oToug TEAATEG TN,
Ynnpeoleg Slaxeiplong omaltioewv  kal  Ymnpeoieg
Slaxelplong akwnTwWv Katl mpopunBetwv.

H Etalpela mopapével mAnpw¢ umevBuvn ywa OAEG TG
Aewtoupyleg kaL SpaotTnplOTNTEG IOV avatiBevial eEwTePIKA.
H Etalpeia €xeL ouumeplAdBel ota cuotpata Slaxeiplong
KWOUVWV Kal otoug €eAéyxoug mou eboapuolel, Ml
Sadikaoia yia TV mapakoAouBnon kal €€€tacn TNG
ToLOTNTAS TN MAPEXOUEVNG UTtNPEeaiag.
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I. Npodil Kivélvou

H Etaipeia Sievepyel etnolwg AfloAoynon 16iou Kwvduvou
kat Qepeyyudtnrag wote va kaboploel T HeEAAOVTIKN
extipnon Twv kepaAalakwy analtoswv tng, AapBdvovrag
uTOYN TNV ETLXELPNHLATLKY) OTPATNYLKY, TO TtPodiA KvSUvou,
™ AwdBeon ywa thv Avalndn Kwdivwy kal to oxedlaopuod
kebohaiou tng Etaipeiag. Q¢ pépog tng Ektipnong 16iou
Kwéuvou kat Qepeyyudtntag n CNP Cyprialife, ebpapudlel
OOKNOELG TIPOCOUOLWOEWY QaKPOIWYV KATOOTACEWV OTO
oxeblaopo yla ta kepalata tng. H Ektipnon 16lou Kivduvou
kat QepeyyuoTnTag EYKPLVETAL Ao To AZ, TO omolo €XeL TV
teAkn €uBlvn yw TNV amoteAeopatiky Slaxeiplon Ttou
KwvdUvou Kat tnv éykplon tng Alaxeiptong yia tnv AvaAnln
Kiwduvwv tng Etatpeiag.

H Ektipnon 16iou Kwdlvou kat Oepeyyudtntag egetaletal
and tnv Ymnpeoia EAéyxou Aodaliotikwv Etalplwv otnv
Kompo oto mAaicwo tng 6Stadikaoiag €mMOKOMNoNg Kot
aglohdynong nou Stevepyel meplodika n Emortikr Apxn.

EKTOC amo TIg eAAXLOTEG KEPAAALAKESG QUMALTAOELG YLA TOUG
Kwdlvoug oUpdpwva pe tov MuAwva 1, KATw aAmoé Tov
MuAwva 2 AapBdvovtatl unmoyn mpooBeteg KedboAALAKES
anattnoelg pepeyyudtnTOg ylo kKivduvoug tou MNMuiwva 1
KaBWG Kal OTOLECSHTOTE QMOALTHOEL Yld  KOTnyopleg
KwdUvou mou &ev kaAumrovtalr anmd tov MuAwva 1. Ot
Katnyopleg Kivduvou mou kaAumrtovtal and tov NuAwva 2
g€aptwvral amd TIg EL6IKEG TIEPLOTACELS ULOC AOPAALOTIKAC
gtalpeiag kal amo tn puon KoL to HEYeBOG TWV Epyacilwy TNG.

H Etalpeia ektiBetat otoug kwdUvoug tou MuAwva 1:
kivbuvo ayopag, kivéuvo aBétnong avtioupPaAlopévou,
Kivduvo aodaiiong {wng, kivbuvo aoddaiiong acBeveiag kal
Aettoupytkd kivbuvo. Ou kivéuvol autol umoloyilovrtat
cUppwva Pe TNV TUTOTMOLNUEVN PEBoGo. Emiong
Aappavovtal unoyn kivéuvol ol omoiot v kaAumrtovtal
TANPWG amnod tov NMuAwva 1, 6nwg o kivéuvog oTpatnyLlkig, o
AettoupyLkdg Kivduvog, o kivbuvog peuaototntag, o kKivbuvog
VOULKNAG CUPHOpdwWONG Kat o kivouvog dpriung. O tUmog twv
KLvdUVwV otoug omoloug n Etalpeia sival ekteBelpévn Sev
€XEL aANAEEL ONUOVTIKA KATA TN SLAPKELA TOU £TOUG.

H  Aewtoupyia  Awoyxeipiong  Kwdivwv  edoapudlet
ouveXLl{OUEVO OXESLO yla TOV EVTOTILOUO, OVA TTACA OTLYUN,
TWV KWéUVWV mou ennpealouv oAokAnpn tnv Etalpeia, pe
OKOTIO TN cuumepiAnyn Toug 6To UNTpwWo KvdUVwv. OAol oL
Klvduvol otoug omoloug extiBetal 1) Ba umopoloe va ektebel
peMovtikd n Etatpeia kataypdadovrtal, taflvopouvtal Kat
afloloyouvtal pe PBaon tn cofapotnta Twv SUCUEVWV
EMUMTWOEWV Tov Ba unopouvoav va £xouv otnv Etatpeia eav
EMPOKELTO VA TpaypatonotnBolv. To anoTtéAeopua aUTHE TG
EKTIUNONG elval n KATtApTon €vog mMpPodid Kvduvwv yla
Sladopeg katnyopieg avaloya pe tn coBfapdtnta TOUG.
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Te XIAabeG € 2019
MNoocooto KaAvyng Kepalatakwv Anattioewv 327%
®Depeyyvotntag (SCR Coverage Ratio)
1610 Kedpahara 141.108
Kedalatakég Anattioeig Depeyyvotnrag (SCR) 43.131
Kedboharakn anaitnon Oepeyyudtntag yia 3.463
AettoupyLko kivouvo (SCR Operational) ’
Mpooapuoyn yla TNV LkavoTnTa anoppodnong
{NHLWV TWV TEXVIKWV TPOBAEPEWVY KaL yLa TOUG -5.505
avapBarlopevoug dopoug (Adjustment for Loss '
Absorbing)
Baolkég K'scba)\ataksq OTLOLLTA OELG 45.173
depeyyvotntag (BSCR)
Kedboaharakn anaitnon Oepeyyudtntag Ayopag 57 708
(SCR Market) ’
Kedoharakn anaitnon Oepeyyvotntag Zwng (SCR

. 21.717
Life)
Kedoharakn anaitnon Oepeyyudtntag AcBeveiag 11.343
(SCR Health) )
Kedbohatakn anaitnon Qepeyyudtntag ABETnong 5756

AvtioupBaliopévou (SCR Counterparty)

H kedalaiakr B8€on tng CNP Cyprialife mapéuewve loxupn kat
QVOEKTIKN OTLG TILETELG IOV €€k OnKav.

To AX tng Etatpeiog eykpivel To mooootod kKGAuPng Suvapuet
™¢g Odnylag ‘Depeyyvotnta I’ kat e§etdlel to mpodih g
Etalpeiog 1000 amd KAvoVIOTIKI) 000 KOl Ao OLKOVOULKH
amoyn.
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r.1. Acpaiiotikog Kivéuvog (Underwriting Risk)
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Aodaliotikog Kivbuvog

AvalapBavouevogKivbuvog
Aocdaiiong Zwng

AvaAapBavopevogKivéuvog
Aoddaliong AcBeveiog

AvalapBavouevog

Ovnowotnta

Kivéuvog AcddaAiong
AcBeveiag SLT

OvnopotnTa

Avikavotnta

MakpoBiotnta
Akupwopuotnta

Kataotpodikdg
Kivéuvog

Aodallotikdg kivduvog opiletal wg o kivbuvog Inuag f
Suopevolg petafolic otnv  afia Ttwv  0odAALOTIKWV
UTIOXPEWOEWY TWV aoPaAAELWV TIOU TPOKUMTEL amd TNV
auénon tou ocootol amaitnong mou 8ev aVAPEVOTAV KATA
TNV TLHOAGYNON 1] KATA TNV amodoxn Twv KSUuvwv.

Ou Aodaliotikol kivbuvol mou mpoodlopilovtal TOCOTIKA
cludwva pe tov MuAwva 1 eival n avainyn KwduVwv Twv
KAASwV Zwng kat AcBeveiag, oL omoiol MPOKUMTOUV amd
UTIOXPEWOELS aodaliong {wng Kat acBeveiag, os oxéon He
TOUG KLv8UVOoUC Ttou KaAUTTToVTaL KABWE KoL UE TIC SLaSIKAOLES
TIOU XPNOLUOTOLOUVTAL Yld TNV AOKNON TG ETIXELPNUATIKAG
Spaotnplétntag. MeplthapBavouv Tov Kivouvo mou POoKUTITEL
and v afeBaldotnta mou MepAaUBAvVETAL OTIG UTIOBECELG
OXETIKAL M€ TNV AoKNon  €mMAOywv  amo  Toug
avtloupBarlopévoug, Omwe n emloyn mpowpng Anéng.
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MakpoBLotnta

AKUPWOLUOTATA

AvalapBavopevog
Kivéuvog AcdpaAiong
AcBeveiag NSLT

Kataotpodikdg
Kivéuvog

KivSuvog
Acdaliotpou kat
Amnofspdtwv

AKupwopoTnTa

OL evotnteg avolapBavopevou Acdaliotikol KivdUvou
KA@dwv Zwng kat AcBeveiag, Aappdvouv umopn tnv
aBePalOTNTA TWV QAMOTEAEOUGTWY TWV ETLXELPHOEWY TIOU
oxetifovtat  pe T  udlotdueveg  acdOAOTIKEG  Kal
avTaoPaALOTIKEG UTIOXPEWOELG, KOBWG KAl TG VEEG Epyaoleg
ToU avapéveTal va avaindBouv Katd toug emdupevouc 12
HAVEG.

H Etatpeia akoAolOnoe tnv tumonotnpévn pébodo cupudpwva
Ue tig mpodlaypadec tng Evpwraikng Apxng Aodalioswv kot
Ertayyehpatikwy Suvtaéewv (EIOPA) ylo Tov uTtoAoyLlopo twv
KEDOAQLAKWY QTALTACEWV GEPEYYUOTNTAG YLt ACHAALOTIKOUG
Kwduvoug kAadou Twng kat acBeveiag, efetalovrag TIg
UTIOEVOTNTEG TTIOU TTOPOUGCLAIOVTAL TILO KATW.
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Kivéuvog Ovnopotntag (Mortality Risk)

O Kivbuvog Ovnowudtntag elvat o kivbuvog Inuuwv Tmou
TipOKUTTEL amo petaPoln Tng afiag n omola mpokalsital ano
TO YEYOVOG OTL TO MPAYUOTIKO TIOCOOTO Bvnoluotntag eivat
uPNAGTEPO ATO TO AVALEVOLEVO.

Kivéuvog Avikavotntag (Disability Risk)

O Kivéuvog Avikavotntag eivat o kivéuvog Tnuidg mou
TipOKUTTEL amo petaPoln Tng afiag n omola mpokalsital ano
pla  omokAlon HeTagl TOu TpaAyHATIKOU TOC00TOU TWV
aodaAopévwy mou Sev elval o Béan va ekteAéoouv éva N
TIEPLOCOTEPA QMO Ta KABrKovta TNG €pyaciag toug Adyw
CWHATIKAG N TIVEUUOTIKNAG KATAOTACNG OE OUYKPLON HE TO
OVOUEVOUEVO TIOOOOTO.

Kivéuvog E§66wv (Expense Risk)

O Kivéuvog EE66wv elval o kivduvog Inuilog mou mPoKUTTEL
and e petafoln tng aflag n omola mpokaieital and To
YEYOVOC OTL N ouxvotnta /Kol To Moco Twv €68wv Tou
nipoékuPav SladEpeL amod Ta AVAUEVOUEVA.

Kivéuvog Makpopiotntag (Longevity Risk)

O Kivbuvog Makpofiotntag eivat o kivduvog lnuiag mou
T(POKUTITEL A0 HEeTABOAN TG alag n omola mpokaAeital Adyw
TOU OTL TO TPAYMATIKO Tooootd Ovnowdtntag elvat
XOUNAGTEPO amtd AUTO TOU ATAV AVAUEVOUEVO.

Kivéuvog Akupwoipotntag (Lapse Risk)

O Kivéuvog AKupwoLuotnTag eival o Kivbuvog anmwAeLag mou
QTOpPPEEL ATO HETAPBOAEG OTN PETAPBANTOTNTA TNG CUXVOTNTOG
OKUPWOEWV cUpBoAaiwv.

Kivéuvog Aodaliotpou (Premium Risk)

O Kivéuvog AodoaAiotpou eival o kivéuvog Inulag Tmou
TMPOKUTTEL AOYyW SLOKUPAVOEWV OTO  GUYXPOVIOMO, TN
ouxvotnta Kol Tt oofapotnta Twv  aoPAALCUEVWV
cupBavtwv. Zxetiletal pe ta cuppoAata acdpdaliong mou Ba
avaAndBolv  (cuumepllapPavopévwy  Twv  cupPBoraiwv
avavéwong) kata tn Stapkela tng eplodou. Ixetiletal eniong
ME TOUG KwdUvoug mou bev €xouv Angel ooov adopa
volotapeva  cupPorata. O  kivbuvoc  aodaliotpou
niep\apBavel Tov Kivéuvo OTL oL TPOVOLEC yla Ta aohAAloTpa
Ba amodelyBouv OTL elval avemapKelg yla To OKOTIO APOXAG
anolnuiwong f tov kivéuvo otL ta acddaAlotpa Ba TpEMeL va
auénBouv. MephapPavel emiong Tov KivbUVo TIOU TTPOKUTITEL
and TN HeTafAnTOTNTA TWV TMANPWUWV Twv &£odwv. O
Kivbuvog 6oov adopd ta £€oda amoteAel pépog tou Kivduvou
Aodaliotpou.
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Kivéuvog AntoO£patoc (Reserve Risk)

O Kivbuvog AmoBéuatog eivat o kivduvog Inuuwv Tmou
TPOKUTITOUV Ao SLAKULAVOELG OTO GUYXPOVLOUO KOl 0TO 0G0
™G SLeuBETNONG TWV ATALTACEWV.

Kataotpodikdg Kivéuvog (Catastrophe Risk)

O Kataotpodikdg Kivbuvog eivat o kivéuvog o0TL éva Lovadiko
YEYOVOG N LA OELPA YEYOVOTWY HEeYAAou peyEBoug, ocuvnBwg
o€ oUVTOMO XPOVLIKO Sldotnua, Ba 08nyHoeL G (LA GNUAVTLKA
QTOKALON TWV TPOAYHUATIKWY ATMOITHOEWY A0 TG GUVOALKEC
OVOEVOUEVEG QTIALTHOELG.

Avalaupavopevog Kivbuvog aocddaiong Zwng (Life

Underwriting Risk)

H kedalatakn amaitnon yia tov Avaloppavopevo Kivéuvo
Aodaliong Zwng eival to ABpolopo TWV OTOLXELWV TOU
AvalapBavopevou Kivduvou Aodaiiong Zwng Aapupavovtag
unoPn to Odelog Slaomopdg METAEU Twv KwdUvwv. Ta
otolxeia tou AvahapPBavouevou Kivduvou Achdaiiong Zwng
elvat o  kivbuvog  Ovnowdtntag,  MakpopLotnrag,
Avikavotntag, Akupwowuotntag, o  EE66wv kol o
Kataotpodikdg kivbuvog.

OuL Kivéuvol AkuUpwong kat EE06wv elyav to peyaAltepo
nooooto otov AvaAapBavopevo Kivbuvo Aodaiiong Zwrg tng

Etatpeiag, UPog 51% kat 28% avtiotolya.

To 6¢erog Tng dladopomnoinong aviABe mepinou oto 25%.

KedoAawakn Anaitnen Qepeyyvotntag Aohaiiong Zwng

9%

12%
‘\ 0%

= Kivbuvog Ovnoomrag
Kivéuvog Avikavotntag
= Kivéuvog EE06wv
28%
= Kivbuvog Makpopudtnrag

B Kiv8uvoc AKUpwGLUOTNTAL

= Kataotpodikac Kivbuvog
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AvalapBavopevog Kivbuvog Aoddaiiong AcOeveiag

H kedpalatakr amaitnon yia tov Avalappavopevo Kivéuvo
Aodaliong AcBevelag eival To aBpolopa Twv oTolkeiwy Tou
Avalappavopevou Kwélivou  AoddAiong  AoBeveiag
AapBavovrag untdyn to 6derog tng dtadoponoinong Letagu
Twv otolxelwv. Ta otoeia Tou AvahapPavouevou Kivdivou
Aoddaliong AcBevelag sival o avaloppavopevog kivéuvog
Aodaliong AcBeveiag (n Sloxeiplon tou omolou yivetal pe
ouola TeXVIKA Baon omwg ekeivn twv achoiicewv {wng —
Health Similar to Life Techniques- SLT), o avaAaupavopevog
kivduvog AoddAiong AcBeveiag (n Siaxeiplon tou omolou
ylvetal pe mopopola TeXVIK BAon OMwG EKELVN TWV YEVIKWY
aodaAioewv — Health Non-Similar to Life - NSLT) kat o
Kataotpodikog Kivbuvog.

O avaloppavouevog kivbuvog Aodaiiong AcBeveiag - SLT, kat
o avalapPavopevog kivbuvog Acodpdaliong AcBevelog NSLT
ocuvelodepav To PEYOAUTEPO TTOCOOTO 0ToV AvalapuBavopevo
Kivbuvo Aoddaliong AcBeveiag, UOpoug 42% kot 34%
avtiotowa. To odehog tng Sladopomnoinong NTav mepimou
24%.

AvahapBavopevog Kivéuvog Acdaliong AcBeveiog

42% Kivduvog otig Aodadioeig AcBeveiag

TMPOCOUOUWUEVEC LE aabatioelc Zwiig

KivSuvog otig Aopahiosig AgBeveiag
npooopolwpéved pe Aadahioelg
Znpwv

n Kataotpodikog Kivbuvog otig
Aohahioeig AoBeveiag

ANNQYEG KOTA TN SLApKeLa TNG MeEPLOSoU avadopdg

Aev unnpéav ouOoLAOTIKEG aAAayEC Katd tn SLApKELX TNG
neplodou 60ov adopd TO XOPTOPUAAKLO OAOPAALOTIKWY
npoilovtwy tne Etatpeiag.

Ta oupPoAaita aodaliong mou ocuvdéovtal pe Selkteg N
ouvbualouv aodaleta {wng pe enevduoelg (unit-linked) Atav
n KUpLa TNy epyaoctwy tg Etatpeiog pue cuvelodpopd 55%. OL
epyoaoieg otov topéa Aodpaiiong AcBevelwv akohouBnoe pe
mocooto 33%. To umdhouto 12% ocuumepthappavel aAla
npoiovta avalnyPng kwwduvou Twng Kal mpolovta achaAong
pe Zuppetoxn ota KEpdn (General Fund Savings).

H Kepalaiakn Arnaitnon Oepeyyuvotntag Aopaiiong Zwng Kot
AoBeveiag onwg meplypadetal mo mavw yla t xpnon 2019
Kot 2018 mapoucLAleTAL TILO KATW:
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Kedalaiakn Anaitnon @epeyyvotntag Achaiiong Zwng

(SCR Life)
Ze Xi\adeg € 31/12/2019 31/12/2018
KedaAaiakn Anaitnon
Depeyyuvotnrog 21.717 18.449

Aoddaiiong Zwng (SCR Life)

H Kedahaiakr Anaitnon Qepeyyudtntag AopdaAiiong Zwng
au€nOnke Katd 18% GUYKPLTIKA UE TNV TiponyoUevn Tiepiodo
avadopdg. O Kivéuvog AKUpWOLUOTNTAG ELXE TN LEYOAUTEPN
ouvelohopd Katd T SLAPKELD TOU £€TOUG ME auénon UYPoug
15%. H ab&non mou mapatnpnBnke nrtav anmotéAeopa Kupiwg
™G avénong tou xaptodulakiou tng Etalpeiag kot Twv
auvénuévwyv £€066wv ota oupBolata  acddAlong Tou
ouvbéovtal pe Oeikteg  ouvdudalouv aoddAela {wNG Me
enevbuoelg (unit-linked).

M avgnon otov Kivbuvo E€06wv UPoug 25% cuveiodepe
enlong otnv  avénon g Kedpalaiakng Amaitnong
Depeyyuotntag Aodpaiiong Zwng. H abénon autr odelhdtav
otnv al\ayr Twv £006wv avd aodaAillopevo o cuvduaouo
LE TNV aUénon Twv acpalloThplwy cupBolaiwy.

Kepahaiakr Anaitnon Qepeyyvotntag Aodaiiong
AcOBeveiag (SCR Health)

Ze XI\adeg € 31/12/2019 31/12/2018
Kedalaiakn Anaitnon
Depeyyuvotntag Acpaiiong 11.343 10.176

AcBeveiag (SCR Health)

H Kedahawakn Amaitnon @Pepeyyuotntag ocov adopd tnv
Aodaiion AcBevelog (SCR Health) auénbnke kata 11%,
elblkotepa.  Aoyw  Tng avénong uvdoug 22%  ToUu
avalapBavouevou Kwéuvou  Aoddaiiong  AoBeveiag
T(POCOUOLWHEVEG HE acdaAioelg Zwng SLT kal tng avénong
OPoug 13% Ttou Kwduvou AocddaAlong AcBeveiag
TIPOCOMOLWHEVEG UE  aodaAloel Znuuwv. AvtiBeta, o
Kataotpodikog Kivouvog petwbnke katd 10%. H auv€énon tou
Kwwduvou Aodahiiong AcBeveiag SLT odeiletal otnv avénon
Tou Yoptodpulakiou kat n avénon tou Kwduvou AchaAiong
AoBevelag NSLT odeiletal otnv auvénon tou Kivduvou
aodaliotpou amno ta avénuéva aocdallotpa, kal otnv avénon
QMOBEUATIKWY ATALTAOEWY AOYWw aUENUEVWY amaltioswy. H
pelwon tou KataotpodikoU kwduvou emnABe Adyw TG
MElWoNG Tou HEGOU TOCO ATALTCEWV.
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Meiwon tou KwwélOvou
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O Aocdoiiotikog Kivéuvog (cupmepllapBavopévwy  Twv
KwdUvwy wng Kat acBevelag) avalappavetal cuudwva pe
v texvoyvwoia tng Etalpeiag oe oxéon pe tv avaindn
Kw&UVWY Kal TNV ToAOYnon HE OKOTMO TNV TIOPOXN €EVOG
KATAAANAOU emMESOU AmMOdoong yla Eval amodeKTO emimedo
KwwdUvou. H Etalpeia emAéyeL eKElVOUG TOUG KLVSUVOUG TTOU
yvwpilel kaAUtepa.

YKomog ¢ Etatpeiog katd tnv avaAnn kwdluvwv elval n
peylotonoinon Twv €008wv Kal n glaylotomoinon tng
aotdBelag toug, e€aodaiifovrag mapalinia ot n Etalpeia
amolnUIWVETAL  KOTAANAa  yli  Toug KwSUvoug Tou
avoAappavel. O 0KOmOG AUTOG MEPLOPLZETAL OO TOUG OTOXOUG
depeyyvotntag g Etawpsiag kabwg kAl amd TOUG
ONUOVTIKOUC KvdUVoUC OToug omoloug eival ekteBelpévn n
Etatpseia.

H meBapyia kata tnv avaindn kwduvwv kal n woxupn
Sadikaoio SlakuBépvnong PBplokovial oto €mMiKEVTPO TNG
OTPATNYKAG TNG ETaupeiag oxetkd pe tnv avainyn twv
KwwdUvwy. Ou kivéuvol Ttou TPOKUTITOUV amd thv avaAnyn
KLvdUvwv tuyxdvouv Slaxeiplong, mapakohouBOnong, eAéyxou
kat amdédoong olpdwva HE TG OUVOAKEG puBuicelg
SlakuBEépvnong tng Etatlpelag, ol omoie¢ akolouBolv Tt
Slaxelplon KoL TNV €MOMTIELO OXETIKA ME TtV €kBeon tng
Etalpeiag oe aopaAloTikoug KLvdUvouc.

Katd tn xprion Tou £toug, n Etatpeia oAokAnpwaoe pe emtuyia
Vv avaBbswpnon Twv avtachaAloTIKWY TNG SLEVBETHOEWV Kall
€l0IKOTEPA TIG MOPAKPATAOEL; oTtou¢ KAAdoug Acdaliong
Zwng Kat tNg AcBeveiag kal avénoe TNV MAPAKPATNON OTO
kAado Acodaiiong Zwng avolktol xaptodulakiou.

EKTOC amo to Keviplkd oevaplo, mpaypatonolonke oevaplo
Avodikn ¢ Ektipnong I6lou Kivduvou kat Depeyyuotntag (ORSA
Upward scenario) kat oevaplo KaBobikng Ektipnong 16lou
Kwéuvou kat Pepeyyvotntag (ORSA Downward scenario)
KoBwg kot aMa emumpdobeta osvdpla Kol N KedbaAalakn)
EMAPKELA TNG ETalpeiag mapépelve og oAU Loxupa enineda.
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r.2. Kivbuvog Ayopag (Market Risk)
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Kivéuvog Ayopdg

Kivéuvog Miotwtikol
NeplBwpiov

Kivbuvog
Metoywv

Kivbuvog
Emitokiou

Kivbuvog Ayopdc opiletal w¢ o kivbuvog amwAelag N
Sduopevolg PETABOANG TNG XPNMOTOOLKOVOULKAG KOTAOTAONG
TIOU TIPOKUTTEL, AUEOA I EUUEDT, amd TG SLOKUUAVOELG OTO
emninedo kal otn UETAPANTOTNTA TWV TIUWV TNG AYOPAS, MUE
ETWMTTWOELS OTNV aflol TwWV OTOLXELWV TOU EVEPYNTLKOU, TOU
madnTkoU Kol TwV XPNLOTOOLKOVOULKWY HECWV.

O Kivbéuvog Ayopdc o omoiog umoloyiletal cUpdwva Ue Tov
MuAwva 1 oadopd T SloKupdvoel mou Suvatdv va
MPpokUPOUV OTA ETMULTOKLA, OTLG LETOXEG, OTLG CUVOAAQYUOTIKEG
lootiuieg (voplopa) kot ota akivnta, Kabwg Kol Toug
KWvdUVoUG TLoTWTIKOU TmeplBwplou Kkal ouykévipwong. O
Klvbuvog ouyKEVTPWONG OXETIlETAL Pe OAEG TIG ekOECEL OE
KLvdUvoucg mou eumepléxouv mbavotnta {nuiag n omoia givat
OPKETA HEYAAN WOTE va amelA\fosL T depeyyuotnTa f TNV
OLKOVOLKN B€0n pLog etatpeiag.

Autol oL mapayovteg Tou Kivduvou Ayopdg evoexopévwg va
EMnpedcouv Ta €oobda tn¢ Etalpeiog kat tnv afla Twv
CUUETOXWV TNG OE XPNILATOOLKOVOULKA LECAL.

H Etatpeio edpdpuooe tnv Tunonotnuévn pEBodo cludwva pe
g mpodlaypadéc tng EIOPA yla tov umoloylopd Tng
kebahalakng anaitnong pepeyyvotntag Tng 6oov adopd Toug
Kwéuvoug Ayopdg, efetalovtag TIC UTIOEVOTNTEG TIOU
avadEPoVTaL TILo KATW.

Kivéuvog Tuuwv
AKwvijtwv
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Kivéuvog
Zuykévipwong Ayopdc

ZuvaAAaypoTiKog
Kivbuvog

Kivéuvocg Emutokiou (Interest Risk)

O Kivéuvoc Emtokiou eilvat o kivbuvog petafolng tng agiag
AOYW TNG AMOKALONG TWV MPAYUATIKWY ETLTOKIWY amo Ta
OVOLUEVOUEVA ETILTOKLAL.

‘Ocov adopd To EVEPYNTIKO, YLa TO OKOTIO UTIOAOYLOUOU TOU
KwéUvou Emttokiou, n Etatpeia urtoloyilel Eexwplotd tnv agia
KABe xpeoypddou TOU KOTEXEL, TPV KAl HETA 0o TIC
otwyulaieg petaPBolrég (shocks), onwg mepypadovral otnv
TuTonoLlnpuévn nEBodo. Ze kaBe xpedypado KaL CUYKEKPLUEVA
apolBaia kedpdAaia, n Etalpeia mpoobetel tnv avénon 1 tn
peiwon tng andédoong (avdloya pe tn otyuloio petaBoAn)
OTNV TIPAYUOTIKY amodoon Tou oTtolxelou Tou evepynTikou,
T(POKELUEVOU VOl EKTLUACEL TNV TLUR 0lyOPAG TOU CUYKEKPLUEVOU
OTOLXELOU TOU gvepyNTIKOU UETA amo TN oTlypaio petaBoln.
Mo ta untddouna apoBaia kepalata ta onola eivat evaiocbnta
000V adopa Ta EMLTOKLA, OTWG elval Ta kKedAAaLla OLOAOYWV i
ta apolBaia keddhaia, n Etalpeia xpnolpomolel t péon
Slapkela tou kedaAaiou yla To OKOMO UTIOAOYLOMOU TOU
OVTIKTUTIOU META a6 TN oTlypLaio petaBoln.

To mo KATw OYAUA TAPOUGCLAlEL TO XAPTOPUAAKLO TWV

OMOAOYWV Kot TwV Sounpévwy mpoloviwv tng Etatpeiag ava
Slapkela:

Opodloya kat Aopnpéva Mpoidvta ava SiapkeLa

14%

= AlyOTEPO Ao 6 PIVEC

6 urveg-2 xpovia

= 2 Xpovia-5 xpovia

m 5 ypovia-10 xpovia
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Kivéuvog Metoywv (Equity Risk)

O Kivéuvog Metoxwv eivat o kivéuvog petaBoAng tg alag
AOYW TWV OIMOKALOEWY OTLG TIPOYUATLKEG TLUEG OYOPAC LETOXWV
Kat/r] TOU €L00SAUATOG AMO UETOXEG OO TLG OVOUEVOUEVEG
Toug akiec.

‘Ocov adopd tov Kivbuvo Metoxwv, n Etatpeia xpnolpomnolel
v tumomolnuévn péBodo n omola edpapuodlel otyulaio
petaPBoln (shock) Uhoug 39% yla Tig petoxég Tumou 1 kat éva
mAAyua OPoug 49% ylo TG petoxég Tumou 2 mAfov TN
OUOTNUOTIKN Tipooappoyr. OL petoxég Tumou 1 elvat ot
METOXEG OL OTtoleC Elval ELONYUEVEG O€ pUBULIOEVEG AYOPEC OE
XWpPeG Tou elvat péAN Tou Eupwrmaikol OwovoulkoU Xwpou
(EOX) n tou OpyaviopoU OLKOVOULKNG Zuvepyaoiag Kal
Avanrtuéng (OO3A). OL petoxég Tumou 2 eival oL PETOXEG oL
omoleg elval elONYUEVEG OE XPNUATLOTAPLO OE XWPEG TIOU Sev
gival péAn tou EOX fj tou OOZA, ol peTOXEG ou bev eival
ELONYUEVEG  OTO  XPNMATLOTAPLO, TO  EMMOpELUOTA
(commodities) kat GAAeG eVOANOKTLKEC EMeVOUUTELG.

O Kivduvog Metoxwv eivat to aBpolopa kwduvwy 16iwv
Kedpalaiwv Katnyopiag 1 kat Katnyopiag 2, mAéov to 6deAog

™¢ Sdtadopomnoinonc.

H €kBeon otov Kivbuvo Metoxwv ava Tumo/ Katnyopia
TIPOUGCLATLETAL TILO KATW:

Kivéuvog Metoxwv avd ei8o¢ petoywv

18%

= Metoyég Tumou 1

MeToxég Tumou 2

82%

Kivéuvog Tipwv AkwvAtwv (Property Risk)

O Kivéuvog Tipwv AkwATwvY gival o Kivbuvog OLKOVOULKAC
NuUIaC w¢ amotédeopa LSloktnoiog plag emévduong o€
okivnta.

Ocov adopd tov Kivéuvo Twwv AkwAtwv n Etalpeia
edapuolel otypaio petaBoln Uoug 25% o GAa Ta otolyeia
gvepynTkoL Tou eival ekteBelpuéva og akivnta (Helwon TLwWY
KATA 25%), OTIWG MEPLYPAPETAL OTNV TUTIOTIOLNLEVN HEBOSO.
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Kivéuvog Motwtikol MeplBwpiov (Spread Risk)

O Kivéuvoc Motwtikol MNeplBwpiov eivat o  kivbuvog
petaBolic Tng atiog Adyw amokALong TNG MPAYUOTLIKAG TIUAC
OYOPAg TOU TILOTWTLKOU KLv&UVOU Ao TNV OVOHUEVOUEVN TLUN
TOU TUOTWTLKOU KvSUvou.

Mo Tov umoAoylopo tou Kivduvou Miotwtikol MeplBwpiou n
Etatpeia xpnolpomnolet:
e [0 To pEPOVWHEVA OpOAoya: TNV PAyUaATIKy arntddoon
Kat Babuoioyia
e o ta keddAaiwa: Tt MEON OLAPKELD KoL TN HEoN
BaBuoAoyia kabe tapeiou oto omoio eival emevoupéva
Ta otolkela evepynTkoL Ta omola eival ekteOeléva oTov
Kivbuvo Miotwtikou MeplBwpiou dmwg m.x. opdoya Kal

UETPNTA.

O 1o KATw mivakog anetkovilel tnv motoAnmuikn aflohdynon
Tou xaptoduAakiou opoAdYwVY Kot SOUNUEVWY TPOTOVIWV TG
Etaipeiag:

AAA+ A++ A+ BBB+ B+ B-
- B - B N / xuu/n:::)]tspo ZUvolo
A-
AAA- AA- BBB- B aLohoynpévo
2.871 4.861 65.605 170.822 24.483 4.346 272.986
1,05% 1,78% 24,03% 62,58% 8,97% 1,59% 100%
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Tuvallaypatikdg Kivduvog (Currency Risk)

O JuvaAlaypatikog Kivbuvog eival o kivbuvog petaBoAng tng
aflag Adyw TOU yeyovOTOoG OTL Ol  TIPAYMOTIKEG
OUVOANQYMOTIKEG LOOTLIEG SLadEpouv amo TLG AVAUEVOUEVEG.

Mo tov umoloylopd tou Juvalaypatikol Kiwdlvou, n
Etaupeia epapudlet otyulaio petaBoln vhoug 25% oe 6Aa Ta
oTolxela evepynTikoU mou ekTiBevtal otov Juvallaypatikod
Kivbuvo (0 peyaAUTEPOC OVTIKTUTIOC TNG OvATiMNONG A TG
andoBeong tou E£Evou VOUIOHATOG €vavil TOU TOTKOU
voulopatog  kata  25%) Onwg  meplypadetal  otnv
Tunonotnuévn uébodo.
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Kivéuvocg Zuykévtpwong Ayopadg (Concentration Risk)

O Kivéuvog Zuykévtpwaong ayopdg ival o kivbuvog €kBeong oe
ouénuéveg Tnuiec TOU  ouvbéovtal UE  QVETAPKWG
Sladoponolnuéva  xoptoduUAAKLA OTOLXELWV EVEPYNTLIKOU
Ko/ madntikou.

Ma tov umoAoylopd Tou KIvSUVOU CUYKEVTPWONG ayopds N
Etalpeia xpnoluomolel tnv tumomolnuévn péBodo yla tov
UTIOAOYLOPG  TOU  KLWWOUVOU TIOU TPOKUMTEL Qmo TNV
OUYKEVTPWTLKN €kBeon og évav uovo ekdotn.

Katd tnv nepiodo avadopdg Sev umnnpée onpavtkog kivbuvog
ouykévtpwone. H Etalpela datripnoe to XapTtodUAAKLO TNG
Sladoponoinpévo  wote  va  amodeuxbel n  uPnAn

OUYKEVTPWON OE €vav HoOvo ekdOTN.

H Kedpalatakr Amaitnon ywe tov Kivéuvo Ayopdg ava
Katnyopla yla to £10¢ 2019 mapoucLAleTalL O KATW:

Kedahalakr Anaitnon Ayopds avé katnyopia Kivdivou

13% 10%
2% .’ “
30%

® KivBuvog Ertokiou

KivBuvog Metoxwv

u KivBuvog Tty Akwijtwy

u KivBuvog Motwukot MNepBwpiou

® Juvodaypatikog Kivduvog

m KivBuvog ZuykEvtpwong Ayopds
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ANAay£G Katd TRV tepiodo avadopdg

H Etalpela elval eyyevwg ekteBelpévn otov  kivbuvo
Suopevolg emnpeacpol amd To LoToPLKO TtepLBAAAOV YaunAwyv
ETUTOKIWV TIOU OVOLEVETAL VA CUVEXLOTEL YLoL LEYAAO XPOVLKO
Slaotnpa.

H Etalpela avapével OTL OL XPNUOTOTILOTWTLKEG OYOPES
evbéxetal va ouvexioouv va éxouv TmepLodouc udnAng
petapAntotnrag os BpayxunpdOeopo eninedo.

H Etalpeia mapakoAouBel ouvexwg Toug emMeVOUTIKOUG TNG
KwdUvoug péow tng avabewpnong tng ToKTKAG Katavourng
Ztoxeilwv EvepyntikoU (TAA) tng Etaupeiog kot avahappavel
Spaon otav eival anapaitnto. O kivéuvol mou mpoépyovtal
artd TG emevbuTikég Spaotnpotnte¢  tng  Etaupeiag
£MNPeAloLV TNV LKAVOTNTA TNG va SLatnpel TG armodOoELS TTou
UTOOXEBNKE OTOUG MEAATEG TNG KAL OTOUG METOXOUC TNG. To
XoptodUAAKLO TNG Etalpeiag (kupiwg to xaptoduAdklo Tou
elval KAelwotod ot véeg epyaoieg) meplExel mpoidvta TUTOU
petapAntwy kebahaiwv (unit-linked) ta omoia mapéxouv
€NGXLOTEG €yyUnUEVEG eMeVOUTIKEG amodooelg (guaranteed
minimum investment returns) kat eyyunuéveg eAaxLoTeg afieg
AAénc (minimum guaranteed maturity values) otoug mehdrec.
Qc amotéhecpa, n Etawpsia amodéxetol  opLOpEVOUG
EMEVSUTIKOUG KLVEUVOUG TIPOKELLEVOU va TIPOoDEPEL AVOSLIKN
Suvartdtnta TnG aAAd mapdAAnAa va mapéxeL Tpootacia and
Tov Kivduvo Twong tng TLUAG.

H un avopevopevn £€kBeon og KwvdUvoucg KaAUTITETOL £TTL TOU
TapovToc amno ta (bla kebpdahata tng Etalpeiog.

H ouvoAikr] €kBeon ava Kivbuvo Omwg meplypAdETaL TTLO TTAVW
yla T xprion 2019 kat 2018 mapoucLaleTal MOPOKATW:

‘ExkBeon
Ze XI\adeg € 31/12/2019 31/12/2018
Kivéuvog Emtokiou 320.989 299.525
Kivéuvog Metoyxwv Tumou 1 82.494 83.574
Kivéuvog Metoxwv Tumou 2 18.692 19.268
Kivéuvog Tiuwv AkvhAtwy 57.447 38.255
KI.VSUVOQ’HLGT(UTLKOU 391,731 299,525
MeplBwpiou
JuvaMaypatikog Kivéuvog 5.347 5.709
Kivbuvog Zuykévtpwong Ayopdg 221.698 213.335
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H Etawpeia avfnoe tnv £kBeor) TNG Of OUYKEKPLUEVA
TIEPLOUCLOKA oTolkela Ta omola avénoav kat thv €kBeon g
Etatpeiag yevikdtepa otov Kivbuvo Ayopadg. H abénon autn
€ywve olUpdwva pe TtV Taktkn Katavoun Itolxeiwv
EvepynTikol Kal ATV €VIOC TNG EYKEKPLUEVNG amd to AX
AdBsong Avainyng Kwdlvwv, wote va emitevxBel o
€MeVSUTIKOG 0TOXOC TNG ETatpeiag.
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H Kedohawakny Anmaitnon Oepeyyvdtntag ywa tov Kivduvo
Ayopdc, Onmwg meplypAdeTal TLO TAVW yla TIC XPOELG TIOU
£€An€av 1o 2019 kat to 2018, MAPOUGCLALETAL TILO KATW:

KedaAaiakr Anaitnon Qepeyyuotntag yia tov Kivéuvo

Ayopag (Market SCR)
Ze Xthuadeg € 31/12/2019 31/12/2018
KedoaAaiakn Anaitnon
Depeyyvotntog yia tov Kivbuvo  27.708 25.398

Ayopdg (Market SCR)

H Kedpalaiakr Amaitnon QDepeyyudtntag ywa tov Kivéuvo
Ayopag au€nbnke katd 9%, Kuplwg yla Toug akoAoubBoug
Aoyouc:

e Kivbuvog petoxwv: Mapoého mou n afio Twv PETOXWV
umotnOnke, n avénon otov Kivbuvo Metoxwv odeiletal
OTN ONUAVTLKI LELWON TNG CUMUETPLKN G TIPOCAPLOYN G TTOU
EMNPENCE TOV UTIOAOYLOWO.

e Kivbuvog Tipwv Akwntwv: H ékBeon otov Kivduvo Tiuwv
AkwnAtwy auv€nonke Aoyw amoKTNong aKWVATWY OTIG APXEC
Tou 2019.

OL peyoAUTepOL OUVTEAECTEC TOU KvSUVOU ayopdc Atav o
Kivéuvog Motwtikou MeplBwpiou kat o Kivéuvog Tiuwv
Akwntwv. To 6delog tng Stadopomnoinong ya to 2019 ntav
nepinou 32%.
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Meiwon tou Kwvd0vou (Risk Mitigation)

OL enevbdutikol kivbuvol mapakolouBolvtal kal eAéyxovtol
péow TNG Xpnong opiwv Kivduvou Kal UPECW TNG LOXUPNAG
SlakuBEpvnong tng Etatpeiac.

H Etaweio xpnowomnotel tnv Taktikr Koatavoun Ztoweiwv
EvepynTtikoU yLa va aVTLOTOLYXIOEL TOL OTOLKELD EVEPYNTIKOU Kal
nadntikol He TOV KOAUTEPO Suvatd TPOTMO, WOTE VA
kavorololvtol oL Sladopetikol otoxol (amddoon E€vavtl
Kwolvou) Kkat o €Aeyxo¢ tng Kedboahalakng Amaitnong
Qepeyyuotntag 6oov adopd Toug Kivduvoug Ayopds.

H mapakoAoUBnon Twv eMevOUTIKWY KWVEUVWV amoteAel kown
gublvn petall TWV TPV YPOUUWV Auuvag oto mAaiclo
Slaxelplong tou emevéutikoU KwdUvou. Zuviotatal amo Tn
OUVETN KOL TOKTLKI) QVOOKOTINGN TWV LETPROEWVY KLV&UVOU Kot
™G €kBeong oe autoug. O €heyxog OAwV TwV KWwSUVWV
T(POYLATOTIOLE(TAL OTO TAALOLO TNG YEVLKNG SOUNG TwV oplwv
Kol ortoleabnmote mapaBLdoelg oplwv emkowvwvolvTal dueca
oTo EUTAEKOUEVA LEPN.

To AS dépel tnv TeEAK euBlvn yla tov Kaboplopod Tng
oTPATNYIKAG Kal TNG S1dBeong dcov adopd Tov eMeVOUTIKO
Kivbuvo kaBwg kat ywa tn Sloxeiplon tou emevduTiKOU
KwoUvou, AapPavovtag umoPn TNV €MEVOUTIKY TIOALTLKY) TOU
kaBe Ttapelou. H Emtpomny Emevbloswv elval  n
efouclodotnuévn apyrn tou AZ yia tnv avantuén kat emtifAen
™G €emMevOUTIKAG OTPATNYLKAG, TWV TOAITIKWY KAl Twv
Sladikaouwv tng Etatpeiag kabwce kat yia tn StacddAion otL ot
€MeVOUTIKEG amoddaoelg Aapfavovtal e CUVETO TPOMO Kal
Bpiokovtal evtog Tou mAaloiou tng AlaBsong tou AL yla tnv
AvaAnyn Kwduvwv. H Emtpony Emevbloswv mapéxet
OUUBOUAEG 600V adopd TIG ETEVOUTIKEG AMODATELG KAl TOUG
KLVOUVOUG TTOU CUVSEOVTAL UE QUTEG,.

Ekto¢ amd to Keviplkd oevAplo, MPAyUOTONOliOnke To
oevaplo  Avobikng  Ektipnong  I6lou  Kwdlvou kot
QOepeyyvotntag (ORSA Upward scenario) kalL To ogvdplo
KaBodwkng Ektipnong I6iou Kwdlvou kat Depeyyuotntag
(ORSA Downward scenario) kaL n kedbalalakr €MApPKeLA TNG
Etalpeiog mapépelve oxupn.
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r.3. Kivbuvog aBétnong avtioupBarlopévou/MoTwTikog
Kivéuvog (Counterparty Risk)

O Kivéuvog abétnong avtiouppBariopévou sivat o kivbuvog o
omolog avtkatontpilel mBaveS {nULEG AOYw N OVOLEVOLLEVNG
aBétnong, i emdeivwong otnv TOTwTk BOéon  Twv
QVTLIOUMPBAANOUEVWY Kol OPENETWY TwV 0oPAALOTIKWY Kal
oVTaohOALOTIKWY  ETUXELPNOEWY KATA TN OLAPKELD TwV
npooexwv 12 pnvwv.

AUTOG 0 TUTOG KLYSUVOU UTOPEL VO LELWOEL TO TIOCO TWV
MEAAOVTIKWV TOUELOKWY ELOPOWV QTG XPNHATOOLKOVOMLIKA
otolxela evepyntikol Ta omoia eivol Stabéolpa katd tnv
nuepounvia avadopdag.

H Etatpeia akoAouBei tnv tumomnolnuévn pébodo cupdpwva pe
g mpodlaypadég tng EIOPA yiwa tov umoAoylopd 1ng
Kedahalakng Amaitnong Qepeyyvotntoag ocov adopd Tov
Kivéuvo ABEtnong AvtioupBaAAopévou.

Kivéuvog ABétnong

AvtioupBarlopévou

Kivéuvog Kivéuvog
AvtioupBaliopévou AvtioupBariopévou
Tomou 1 Turouv 2

To mapakdtw oxnua Ssixvel tn Sidomaon tng Kedalatoknig
Anaitnong Qepeyyudtntag AvtioupuBarlopévou og 2 TUMOUG:

Kivéuvog ABEtnong AvticupBailopévou

42%

» Kivuvog ABétnonc AviiaupBaiAopévou
Tomou 1

Kivuvog ABémong AvaaupBaiAopévou

58% Tomou 2

Ol ekBéoelg TUMou 1 amoteAoUvtal amno ta ££€NG:

JupBaoelg pelwong tou Kvéuvou

Tapelaka Slabéopa

KataBéoelg g ekYwPOUOES ETUXELPHOELG, OTIOU 0 apLOUOG
TWV LELOVWUEVWYV avolypatwv Sev ultepPaivel g 15
AeopelOELG TIOU ELOTIPATTOVTAL OL OMoieg €xouv {ntnOel,
oMa bev éxouv KkataPAnBel, omou o aplOUOG Twv
MEUOVWHEVWY avolyuatwy dev untepPaivel Tig 15
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Nopwa e€aodaliopéveg SeoueVoELG TTOU €XEL AVaAABEL A
SleuBetnosl n Etalpeia Kol oL omoieg evbéxetal va
SNLOUPYNOOUV UTIOXPEWCELG TIANPWNAG AVAAOYQ E TNV
TILOTOANTITIKY LKAVOTNTA i} TNV aB€Tnon UToXPEWaoNG TOU
avtioupBariopévou

OL ekBéoelg TUmou 2 amoteAolvTal amd OAEC TIC TILOTWTLKEG
ekB£coeLg Tou Sev KaAUTTOVTAL Ao TNV uTtoevotnta ‘Kivbuvog
Motwtikwy MNeplbwpiwv’ kol ol omoieg bev amoteAolv
ekBéoelg Tumou 1, cupmephapfavouévwy Twv €ENG:

Anauitnoelg anod acpaAloTikoug SlapecoAapnTeg
Xpewoteg AodaAloTpwy

Advela

KataB£oelg oe eKYWPOUOEC ETUXELPNOEL OMOU TO
mAnBoc¢ touc untepPaivel ta 15

AeopeVOEL TIOU ELOTIPATIOVTAL OL OTOieG £Xouv
InTtnBel aA\a Sev £xouv kataBAnBel, dmou to mAnBog
Toug umepPaivel g 15

H Etaupeia dev eival oe Béon va mipoPAEPeL OAeg TIG e€eNifelc
mou Ba propoloav va £X0UV AVTIKTUTIO 6ToV eV AOyw Kivéuvo.
Evtoutolg, AopPdvovtal to amapaitnto pETpA yla  va
meplopLotel o kivbuvog oe amodektd enineda.

H ouvoAikny Kedpalatakr Amaitnon Pepeyyudtntdg ylo tov
Kivduvo ABftnong AvtioupBallopévou, Onwg meplypadetal
TO MAVW Yl TG XPRoeLg ou éAnéav to 2019 kat to 2018,
TIAPOUCLATETAL TILO KATW:

Kivéuvog ABétnong AvticupBaAlopévou
Ze XI\adeg € 31/12/2019 31/12/2018

Kedalaiakn Anaitnon
Depeyyuvotntag Kivduvou
AB£tnong AvtioupBailopévou
(katomv Stadopomnoinong)

2.756 2.185
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O Kivbuvog ABétnong AvtioupBallopévou auénbnke katd
26% (€571 xW\.) kotd tn Sldpkela g meplddou avadopdg
AOyw t™N¢ av€nong LETPNTWY OTOUC TPEXOVTEG AOyapLACHOUC
™¢ Etatpeiag.
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Meiwon touv KivdUvou
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H Etawpeia Sl1aB£tel TOAITIKEG ylO TOV TIEPLOPLOMO TOU
KwdUvou aBtnong avticuppariopévou, mapakolouBwvtag
TNV TUOTOANTITIKY LKOVOTNTA TwV aVTaoAALoTWY TNG KABwg
KoL  Tou erunedou katabéosewv o€ aflonota
XPNMOTOTUOTWTLKA LOPURATA PE KAAN TILOTOANTITIKI LKOVOTNTAL.

H €kBeon oe petpntd Sladopormoleltal TPOKELUEVOU va
Sltaodaiiotel otL 0 kivbuvog ABEtnong AvtioupBallopévou
TIAPAUEVEL O ATOSEKTA XaUNAd emtimeda.

Ta pn tagvounuéva avolyuota amoteAoUVIAL and UETPNTA
Kol Tpamnellkeég katabéoelg oe Tpamnellka I6pupata evtog NG
Kumplakng Anpokpartiog tou afloAoyouvtal amno tnv Entponn
Emevbloswy w¢ emapkoUC TLOTWTIKAC ToLoTtNTOC Kal Oev
OVOUEVOVTOL TILOTWTLKEG {NUIEC amod aUTEG TIC TOOOETHOELG.

OL analtnoelg umoAoyifovtal PeEPOVWEVA O ouvexn PBaocn
000V adopa TNV AmMopelwaon T aflag Toug Kat, Oou Kpivetat
amapaitnto, yivetal oxetikn avadopd ot OLKOVOULKEG
Kataotaoelg tng Etatpeiag.

‘Otav UTIAPYOUV AVTIKELUEVIKEG evEEifelg OTL n ETalpeia Sev Ba
eival og O¢on va elontpdéel OAa ta ode\dpeva mood cludwva
ME TOUG apXLKOUG OPOUG TWV QTALTHCEWV yiveTal poPAedn
ylwo amopeiwon NG aflog Twv EUMOPIKWY OTOULTHOEWV.
INUAVTIKEG OLKOVOULKEG OSuokoAie¢ Tou odelhétn, n
mOavétnta NTwxeuong Tou odelétn N N TapdAsewdn
TANPWUWY, BewpolvTal SEIKTEC OTL LA EUTTOPLKN amaitnon
€xel amopewwBel. To mood tnNg mPoPAsdng amotelel n
Sladopd peTaty TNG AOYLOTIKNG aflag KoL TOU aVOKTAGLULOU
TtoooU, TO oTolo anoteAel TNV mapoloa atla TWV EKTILWUEVWV
MEAOVTIKWVY TOULOKWY POWV, HELOV TOU apXLKOU TIPAYLOTLKOU
ETULTOKLOU.

To AZ tng Etalpelag evnuepwvetal yLa tnv €kBeon KvdUVWV oe
oxéon ME TouGg avtoupparlopévoug kot AapBdavovtat
OUYKEKPLUEVEC TIEPALTEPW EVEPYELEC.

EKTO¢ amd To Keviplkd Oevaplo, MPAyUOTOnoliOnke to
oevaplo  Avobikng  Ektipnong  I16lou  Kwdlvou  kat
Qepeyyuvotntag (ORSA Upward scenario) koL To cevdplo
KaBobikng Ektipnong 16iou Kwvduvou kat Depeyyudtntog
(ORSA Downward scenario) kaL n kedalalakr €MApPKeLA TNG
Etalpeiag napépelve loxupn.
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r.4. Kivbuvog Peuototntag (Liquidity Risk)

O Kivéuvog Peuototntag opiletal wg o kivéuvog aduvapiog
TANPWUWY OTAV AUTEC KATOOTOUV OMALTNTEG AOyw TOU OTL
O€V UTTAPXOUV EMAPKI TIEPLOUCLOKA OTOLKELDL OE PETPNTA )
Ta omolo UIMopoUV va LETATPATIOUV PE EUKOALO O PETPNTA
XWPLG UTLEPOYKO KOOTOG.

AuTOg o kivbuvog pmopet va mpokUPeL 6tav n Etatpeia dev
elval o B€on va eKMOLAOEL eyKalpwe EMEVOUOELG Kol AAAa
TIEPLOUCLOKA OTOLXEla TIpOKeElévou va  TipoPel  oTo
SLaKAVOVIOUO TWV OLKOVOULKWV TNG UTIOXPEWOEWV. Mropel
eniong va mpokUYPEL KAl AOYW CNUOVTKWY OVAVTLOTOLLWV
petagl otolxeiwv evepyntikol / mabntikol og oxéon Ue TN
SLAPKELQ, TO VOULOUQ, TN $UON Kal Tov XpOvo.

MoAwtikr) Peuototntag kat Atadikaocieg MapakoAovOnong

H Etaipeia Stachalilel otL Statnpel emapkelc peuotoug
XPNUATOOLKOVOULKOUG TOPOUG Yl VA EKMANPWOEL TLG
UTIOXPEWOELG TNG OTAV QUTEG KaBiloTavtal anmattnTEc.

Yriapyxet AldBson Avainng Kivdlvou peuatotnrag, n onoia
amattel ™ Statpnon emapkwy mopwv wote n Etalpeia va
Slaxelpiletal  TIC  KaBnuepwvég NG SpacTNPLOTNTEC
BpayumpoBeopa, upecompdOsopa KAl HoKpompobeoua,
KaBwG Kol EMOPKEG TMEPOWPLO PEUCTWV OTOLXELWV TOU
gvepyNTKOL Yyl TNV KAAuyn awpvidlwv amaltnoswv
PEUCTOTNTAG TTOU EVOEXETAL VO TIPOKUIOULV.

SOopdwva pe tn AwaBeon tng Etalpeiag yia tnv Avaindn
KwduUvwy, n Etatpeia Statnpel kepahala e peUOTA OTOLKELQ
TOU €vVePYNTIKOU TOl omoio amoteAouvtol and opoloya,
METPNTA KoL  apotPaia kebahawa Ta  omola
QVTUTPOOWMEVOUV €va TPOKABOPLOPEVO TOOOOTO TWV
OUVOAMKWYV OTOLXElWV TOU evepynTikoU tn¢ ETalpesiag ta
omoia  xpnolgomolouvtal ywa TNV KAAudn  Twv
BpaxumpoBeoUWY ATALTOEWY PEVCTOTNTAG KABWC Kol
anpooSOKNTECG ATIOLTIOELG YLO LETPNTA.

H Etaipeia Sievepyel avtiotoiyion petal tou Evepyntikol
KaL Tou Mabntikol (Asset Liability Matching) pe okomo tnv
mapakoAoUBnaon tou ev Adyw Kvduvou.

Alatnpouvtal  E€MiONG  OUYKEKPLUEVO TeplBwpla  Kal
Slevepyouvtal SOKIUEG aKpoilwy KATAOTACEWV. H Sldpkela
TwvV otolyeiwv madntikol tng Etatpeiag AapBavetat umtogn
Katd tTn ANPn emevduTIKWY amopAcewv.

JUpdwva pe thv NoAwtikn g Etatpeiag yla tnv avtiotoixion
peTafl Tou Evepyntikol Kat Tou Mabntikou (Asset Liability
Matching, ALM), etolpdletal mivakag avtiotoixiong Hetal
Tou EvepyntikoU kat tou MaBntikol yla KAVOVIKEG Kol
OKpale¢ ouvOnKEC ayopdg, Kol TOpouclaleTaL otnv
Emutpornn) KwwdUvwv & AnoBepdtwy.

39

‘ExBean Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2019

Avacdoplkd pe Ta otolela evepyntikol, o Kivéuvog
Peuvotdtntag tng Etalpeiag mapépueive xapnAog kabott to
xoptoduhdkio NG Etaipelag mepleAdfave HETOXEG KoL
opoloya uPnAng epmopeucipudTnTog Kabwe Kot apotBaia
kepalaia 6mou ot Slaxelploteég kedadaiwv mpoodépouv
NUEPNAOLA PEVOTOTNTA KAl LETPNTAL.

Jtnv aniBavn mepimtwon ekkabdplong tng Etalpeiag, n
mieloPndia Tou xaptodulakiou TG umopel va
peuotonolnOel MARpwg evtog piag eBéopadag
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I.5. Asttoupytkog Kivbuvog (Operational Risk)

O Acsttoupykog Kivéuvog opiletal wg o kivbuvog anwAeLlag
TIOU T(POKUTITEL ATIO OVETAPKELG ) AMOTUXNUEVEG ECWTEPLKEG
Sladikaoiec A and dtopa Kol cuotuoTa i anod efwTteptkd
TEPLOTATLKA.

MepapBavel  vopkoUG  KwvdUvoug Kot  KwSUvoug
CUUOPdWONG oL OmoioL UmopouVv va 0pLoTolV wg Kivbuvol
{NUWWV TIoU amoppEéouv amd TN PN CUUHOpdwWOn UE Toug
VOUOUG Kal TOUG KavoviopoUG, TIC OUPPBACELS, TIG
KOOLEPWHEVEG TIPAKTIKEG 1 TOUG KWOIKEG Seovtoloyiag,
oM@ Sev meplapBavouv Toug KIvSUVOUG TIoU amoppEouV
amod oTPATNYLKEG AmMoPATELG Kol KlvEUvoug GRUNnG.

H Etawpeia dlatnpel, eMKUPWVEL KAl EVICXUEL OE GUVEXN
Bdaon Ttoug Paolkolg AsttoupylkoUG €ANEyOUC  TIOU
TIPOKUTITOUV A0  OVEMAPKEL 1 OVOITOTEAEOUOTIKEG
E0WTEPIKEG Sladlkaoieg, ATopa Kol cuoTAUOTA N Ao
£€WTEPLKA TEPLOTATIKA.

To KOVOVIOTIKO TePIBAANOV METABAMETAL SUVOMLIKA Ko
ETUPAAAEL ONUAVTIKEG QMOALTAOEL OTOUG TIOPOUG TNG
Etapeiag.

‘Ocov adopd Aettoupyikd {ntApata, n Etatpeia £xet xaunAn
Stabeon avaAnng kwwdUuvwv. AlaB£TeL Toug MOPOUG yLa va
Sdlatnpnoel Toug Asttoupylkoug Kiwvdlvoug oe amodekta
enineda KaOwWG KaL yla va dLaTnproeL TN OXETIKA TIOALTIKN
™TG. AAQ HETPA METPLOCHOU TOU &v Adyw Kwdlvou
nep\aUPAVOUV  €0WTEPLKOUG €AEYXOUG, OAOPAALOTIKEG
puBuioelg kal puBuicslg yla to OXESLO CUVEXLONG TWV
SpaotnplotnTwy TN Etatpeiag.

Ecwtepikr) Anatn

H Etaipeia AapPavel Mol coPapd umon onoloucdnmote
LoxupLopoLGg mepl umoTBEéuevng andtng n dtadBopdg mou
SLOMPATTETAL Ao TOUG UTTAAARAOUC TNG KOL OVTOTTOKPLVETAL
TIANPWG Kal Ke Sikato Tpomo onwg kabopiletal otov Kwdika

Suunepldpopdg.
E§wtepkn) Amdtn

H Etaipeia AapPavel moAv cofapd unmoyn onoloucdnmote
LoxupLopoUg mepl umotBEpuevng amatng i dtadBopdg mou
SlompatteTal  amd  ATopo  €KTOC  TNG  Etaipeiog  kat
OVTATTOKPIVETAL TTANPWG Kot pe Sikalo TPOmo.

Aodalsia Neplouoiag Kat ATOpWY

H Etalpeia mpoomabel va mpoodépel €va e€alpeTika
aodaAég mepBAAlov ylo Ta ATOMA KaL TO TIEPLOUGLAKA TNG
otolxela Sdtaodalilovrog otL Ta pETpa GUCIKNG aohAAELOG
AnpoUV uPnAd poTUTaL.
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Yyeia kot Aopdlela otnv epyacia: H Etaipeia otoxevel otn
Snuloupyia evég acharolg epyaciakol mepBAAOVTOG yLa
0Aoug Toug urtaAnAoug TnG. ExeL TOAU xaunAn Stabeon yla
TIPOKTIKEG 1) oUUTEPLPOPEC TTOU 085NYOUV OTOV TPAUHATIOUO
TOU TPOOWTTLKOU TNG KATA TN SLAPKELA TNG EPYACLAC TOU.

Npoiovta, ZupBoAlaia Kat IxEon pe Toug NeAdreg

H Etatpeia Aappavel Moy coBapd umoyn Ta MEPLOTATIKA
mou odellovtal oe akouolwa 1 €§ apelelag aduvauia
EKTIANPWONG  ETOYYEALATIKAG UTIOXPEWONG EVAVIL TWV
MeAATWV (ouumnep\apBavopévwy QTALTAOEWV
EUTULOTEUTIKOTNTAG Kal KatoaAAnAoAntag); Onwg emiong
anwAeleg ou ouvdéovtal pe tn dUon f To oXeSLAOUO EVOG
TPOLOVTOG.

Awayxeipon Epywv

H Etaipela €feTdlel TPOOEKTIKA TUXOV {nuieg mou
TMPOKUTITOUV amod amnotuxla otn 6Slaxeipon €pywv Tou
eKTEAOUVTOL E(TE €O0WTEPIKA eite amd efwTePLKOUC
TPOUNOEUTEC KaL TTapOXOUG UTINPECLWV.

AvucAettoupyia Zuotnudatwv NAnpodopkig

Ot kivéuvol mAnpodopLkAG KAAUTITOUV TOOO TLG KAONUEPLVEG
Aettoupyieg 000 Kal TG OUVEXWIOMEVEG PBEATIWOELS ot
cuothpota mAnpodoptkig Tng Etatpeiag.

MNeplapBavouv:

e Encefepyaocia - Mapatetapévn Slakomn Twv Pacikwy
ocuotnuatwy: H Etatpeia e€aodalilel tn Slabeoipuotnta
TWV OUOTNUATWY TIOU UTOOTNPllouv TIG KPLOLUEG
ETUXELPNUOTIKEG TNG Aeltoupyieg. Q¢ ek ToUTOU
npoodlopiotnkav kot  ocupdwvnBnkav pe  KABe
ETUXELPNOLOKO TOUEQ PEYLOTOL XPOVOL ATTOKATACTACNG

e Aoddalela — efWTEPLKEC N EOWTEPLKEG eMIBECELS OF
Baowa cuotrpata ) diktua: H otoxeuel otnv edpapuoyn
LOXUpWV SLASIKACLWY €0WTEPLKOU €AEYXOU KAl OTNV
avantuén oxupwv TexVoloylkwv Avcswv. H Etalpeia
€XEL BEATUWOEL TI OPYAVWTLKEG TNG PUBULOELS Yl TRV
aodpaiela Twv mMAnpodoplwy

e Juvexwlopevn Avantuén: H ebappoyr VEwv texvoloylwv
Snuloupyetl véeg eukatpieg ala kot véoug kwvSuvouc. H
Etalpeia avaBewpel MPOCEKTIKA TA TEPLOTATIKA TTOU
oxetifovtal pe to ovotnua TMANPodopLKAG Ta omola
T(POKUTITOUV OO  QVETIAPKEIG TIPAKTIKEG Slayeiplong
oAAaywv
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EktéAeon, Napdadoon kat Alaxeipion Aladikactwv

H Etatpeia dgopeletal va Staodalilel 6t ol mAnpodopleg
™m¢ elvat  auBevtikég, Kkatoatdcoovtal  KOTAANAa,
Slatnpouvtat opBa kat tuyxavouv Staxeiplong cuudwva pe
TLG VOLLODETLKEG KOLL ETILXELPNOLAKEG QUTMALTA OELG.

Awayxeipion AvBpwrnivou Auvapikol

Emntinedo MpoownikoV: H Etalpeia Baciletal oe mpoowmiko
uPnAol emuméSou yla TNV eKTEAECH TwV KABNKOVTWV TNC.
JKOTIOG TNG lval va SnuLoupynoet éva meplBailov omou ot
epyalopevol eival oe Béon va aflomololv MANPWG TLG
SuvatoTnTEG TOUG.

Supmeptpopd Atopwv: H Etaipeia avapével amd Ttoug
umaAAAAOUC KOl  TOUG  QVIUTPOOWTOUG  TNG  va
ocuumeplbépovtatl pe vPnid Pabud akepaidtnTag, va
ETUSLWKOUV TNV apPLOTELO OTO €pyo TOU EMITEAOUV KOl OTA
QMOTEAECHATA TIOU ETILTUYXAVOUV KOl va TipowBouv To
evlladépov twv mehatwv. H Etaipelo dev amodéxetal
ouumepldopEG mMou dev TANPOUV QUTA Ta TpoTuma. H
Etawpsia  Aoppdvet ocoPapd umoyn omolecdnmote
napapraoetg tov Kwdika Tuumnepidbopdg tng.

NoMIKEG UTtOXPEWOELS & ZUPHOpPwWON
H Etaupeia Seopevetal va mopéxel €va uPnAo enimedo

CUUUOPIWONG LE TN OXETIKN VOUOBEDLA, TOUG KAVOVIOUOUG,
TOUG KWOIKEG Kal T TPOTUTIA ayopds, Kabwe Kal UE TIG

EOWTEPIKEG  TIOMTIKEG KOl T  QPXEG  ETALPLKAG
SlokuBépvnong. OL SlamotwBeiosg mapafldosl; twv
UTIOXPEWOEWV CUHMOPPWONG SlopBwvovral T0

CUVTOUOTEPO SuvaTo.
AANayEG Katd TnV epiodo avagopdg

H Etalpeloa akoAouBel Tnv TUTOMOLNUEVN TIPOCEYYLON
ocupdwva pe T mpodiaypadéc tng EIOPA yuwa tov
umoAoylopo tng Kedpoahatakng Amaitnong Oepeyyuotntag
o0oov adopa tov Asttoupylkd Kivbuvo omwg mapouolaletal
OTOV TILO KATW Ttivaka. H mpooéyylon auth Aapupavet urodn
Ta aodAAOTpA TOU ELOTIPAXONKAV KOL TLG TEXVIKEG
npoPAéPelg tng Etalpeiag oL omoieg &ev amaptilouv
QIMAPALTHTWE TOV AN PN 0pLOUO Tou Asttoupylkou Kivduvou
w¢ avadEPETAL TILO TTAVW.
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H Kedohawaky Anaitnon @egpeyyudtntag vy Ttov
Nettoupytkd Kivbuvo yla tig xpnostg mou éAn€av to 2019 kat
70 2018 MoPOUCLATETAL OTOV TILO KATW TivaKa:

Kedalaiakn Anaitnon Mepeyyvotntog 6cov adopd tov
Aettoupyko Kivéuvo (SCR Operational)
Ze XI\adeg € 31/12/2019 31/12/2018

Kedalaiakn Anaitnon
Depeyyvotntag 6oov adopd
tov Asttoupyiko Kivéuvo

3.463 3.283

H Etatpeio Aappavel ta KatdAAnAa Kol EyKoipa LETPA yLo
™V TPOANYN KoL TOV HETPLAOMO TwV aSLKOLoOAOYNTwWY
Aettoupylkwv  KvdUvwv KAl TwWV  OLKOVOULKWY  {NULWV
g€attiag aduvaptwy otig Stadikacieg, 6oov adopd Ta dtopa
KaL ToL CUOTAATA TNG.

Jt6x0¢ tng CNP Cyprialife gival va BeAtiwvel cuvexwg to
mAalolo Tou Asttoupytlkou Kivduvou tng kal va cUAAEyovTaLl
OMEOWG O TA TMEPLOTATIKA NV Yy T ARYPn twv
KATAAANAWV eVEPYELWV KAl TNV TTPOowONGCN TG ECWTEPLKNG
ekmaideuong.

Ektog amd to Kevtplkd oevdplo, mpaypotonoldnke to
osvaplo Avobikng Ektipunong I6iov  Kwdlvou  kat
Qepeyyvotntag (ORSA Upward scenario), to ogvdplo
KaBobikng Extipnong 16iou Kwdluvou kat Qepeyyuotntag
(ORSA Downward scenario) kaBwg kat GAAa emutpocOeTa
oevapla, Kol N kepalailakn endpkela TG Etaipeiag
TLAPEELVE LOYUPN.
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r.6. AA\ot Znpavtikoi Kivéuvol
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ETXeLpnpatikog Kivéuvog

O Emuxelpnpatikdg kivéuvog mpokUTTEL AOyw Tou OTL TO
kebAAalo elval eVAAWTO oTOUC KLWdUVOUG Kal Suvatdv va
petaPAnOel  koatd Tt Slaxpovikn  Slaklpavon  Twv
ETUXELPNHMATIKWY  SpACTNPLOTATWY KAl TWV ouvlnkwv
oyopag.

H Etalpeia g€eTdlel cuveXwC TG CUVONRKEG TNG ayopAS OTLC
omoleg ekT{BevtaL oL EMIXELPAOELG TNG KoL TPoodlopilel
CUVEXWG TLG BACLKEG TTNYEG KLVESUVWV.

Kivéuvog ¢pnung

Kivduvog ¢énunc Oa pmopolos va mpokUYEeL amoé tnv
opvnTkA avtiAndn tTg eKkOvVag TOU £XOUV yLa TNV ETALPELA
oL meAATeg, oL avtioupBalAdpevol, oL PETOXOL, To HECQ
Madlkn G evnUEPWOnNG, ol EMomTikég ApXEG KAl omoloabnmote
aMog evbladepopevog, KabBwg Kot AOYW  OpVNTIKAG
dnuootétnTag.

O kivbuvoc autog Sev ayvoeltal Kol og apXLlkd oTddlo, n
Etalpsia embiwkel va evtomilel, va mpolapPadvel, va
Slaxelpiletal kal va meplopilel omoladrimote amelhrj oto
EUTOPLKO onpa 1 otn drun tng Etatpeiac.

ZTpATNYLKOG Kivduvog

O Itpatnylkog kivbuvog &uvatdov va TpokUPEL WG
OTOTEAECHO  APVNTIKWY  ETUXEPNUATIKWY  amodAcewy,
okatdMnAng ektédeong amoddcswv 1 €AAewdng
QVTATOKPLONG  OTLG  OoAAQYEC TIOU  TPOKUTITOUV  OTO
ETUXELPNHMATIKO TtepBAAAoV. AuTdg o kivduvog Ba prmopoloe
v eTULPEPEL ONUOVTIKEG OMEWNEG OTa ULOTAMEVA KOl
peMovTIKA KEpSN TG ETaupeiag.

To AI tn¢ Etalpeiag evnUEPWVETAL €yKALPO YO OAEC TIC
ekBéoelg kwwduvou Tmou OSuvatal va TpokUPouv  Kal
avaAappavel dpdon 6mou amatteital.

EKTOC amo to Keviplkd oevaplo, mpaypatonolénkayv Kat

AaM\a emunpdoBeTa oevapla Kat n KepaAalakn EMAPKELA TNG
Etalpeiag napépewve loxupn.
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A. Antotipnon Ztoixeiwv EvepyntikoU ko Madntikov

Apx£¢ Ektipnong

H CNP Cyprialife katapTilel TLG OLKOVOULKEG TNG KOTAOTACELG
cludwva pe ta Aebvry Mpdtuma XpnUOTOOLKOVOULKAG
MAnpoddpnong (A.M.X.M.). Qg ek ToUTOU, N €EVAOYN ala ExeL
dn umoAoyLoTel yLo TOAAQ Ao Ta OTOLXELA EVEPYNTLKOU Kot
nadntikoL (el8IKOTEPA yLa TA XPNOTOOLKOVOULKA PHEoA) Kal
oTn ouvéXela ocupmeplhapBavetal eite ameuBelog otov
Loohoylopd twv A.NX.M elte avadEPETal OTIC GNUELWOELS
TWV OLKOVOUIKWV KOTAOTACEWV.

la toug okomoUg Tou looAoylopou Suvapel Tng Odnylag
‘Depeyyudtnra Il’, n Etapeia xpnotpomnolet tnv eUAoyn agia
Twv otolxeiwv evepynTikol Kol madntikol  OMWG
umoAoyiletal yla AoyloTikoU¢ okomoug cUpdwva PE Ta
A.N.X.MN, oto BaBuo mou n ala autn eival oUWV UE TIG
OpXEG QMOTIUNONG Twv otolelwv  evepyntikol  Kal
nadntikov g Odnyiag ‘Oepeyyudtnta ll’.

Auto efaodaiilet T OSnuoupyla evog  aflomiotou
loohoylopol cUpdwva pe tnv Odnyia ‘Oepeyyvotnta ll’, wg
pépoc pag  evpuBung kot KoAG  SlaxelpllOUEVNG
Sadkaoiag. Efaodalilel emiong TN OuVOX ME TIC
OLKOVOLKEG KOTAOTAOELG Baoel Twv A.M.X.M.

Ydpxouv MePUTTWOELG OTou n a&la oplopévwy oTolxelwv
SuvatOv va EKTLUATOL XPNOLUOTIOLWVTOG OTAOTIOLNUEVES
T(POOEYYLOELG (M.X. TLUA KOOTOUG) OTav ta oTolXela auTd Sev
OVTUTPOOWMEVOUV €va ONUAVTIKO Avolypo n otav n
Stadopd pe tnv eVAoyn atia, 6w autr urtoloyiletal Baost
twv A.M.X.M. 8gv gival onpavtikr. H Etalpeia epappolet pe
OUVETIELOL EVOANQKTIKEG TEXVLKEG OUMOTIUNONG, €KTOC €AV N
oMayr tg uebddou Ba odnyouce oe pla KATaAANAOTEPN
amnotipunon.
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Kputiipla yia tov KaBoplopo tng Evepyol Ayopadg

H Oényla ‘Oepeyyuotnta I’ cuvioTd Omwe oL ETIXELPNOELG
XPNOLLOTIOLOUV TIUEG TIOU TIPOKUTITOUV Ao cUVAAAQYEG TTOU
Tipaypatonolovvtal o€ Evepyég Ayopég, OTou auto eival
Suvatodv.

Av 6ev umdpyouv ocuvalayég Evepyolg  Ayopdg,
XPNOLUOTIOLELTOL £VOl ONUAVTIKO oTolkelo kplong katd tnv
€KTiUNON 600V adopd tnv emloyr Twv HeBddwv extiunong
KAl TwV Topadoxwv, Twv EL6POWV Kol Twv deSopévwy Tou
Ba xpnowonownBolv. H mpooéyylon autrh TPEMEL va
anoteAel PEPOG pLag KaAwg Slaxelpllopevng dladikaciog
T(POKELUEVOU Va eMITELYOOUV OUEPOANTITEG EKTLUAOELG.

‘Qote va ektiunBel katd mdéoov pLa ayopd sival evepyng yla
TOUG OKOTOUG €KTLUNONG TWV OTOleElwv €vePYNTIKOU Kol
nadntikol cupdwva pe tnv 0Odnyia ‘Oepeyyuvotnta I, n
Etapeia xpnolpomolel ta Sla kputipla OMWG QUTA TOU
XPNOLLOTIOLOUVTAL OTLG AOYLOTIKEG TG SLtadikaoieg cuudwva
ue ta AMX.N.

Mo TG UETPNOEL TWV EKTIUACEWV Kol TNG gVAoyng aiag
ocbudwva pe to A.NMX.M. 13 — Métpnon EUAoyng Aglag,
TPETIEL VA XPNOLLOTIOLOUVTOL OL TLUEG TTOU TIPOKUTITOUV Ao
TG ouvaAlayég Tou Tpaypatomololvtal os pwa Evepyn
Ayopd, 6mou auto eival duvatov. Eldikotepa 6oov adopa
TA XPNUATOOLKOVOULKA péoa, Nn Etalpeia xpnolpomolel tnv
Lepapyia evAoyng agiog mou opiletal ota A.N.X.M. 13. Ta
péoa ta omoia eival taflvounuéva oto Emimedo 1 otig
ONUELWOELS Twv Olkovoukwy Kataotdoswv twv A.M.X.M.
Bewpouvrtal otL £xouv AndBel amod pa Evepyr) Ayopd katd
™V €tolacia tou Igoloylopol oUpdwva pe thv Odnyla
«Depeyyuotnta li».

OL YEVLKEC QPXEC KOL OL KAVOVEC TAELVOUNONG TWV OTOLXELWV
cludwva pe TNV tepapyio ebAoyng agiag mou opiletal ota
A.M.X.MN. 13, cuvoyiletal oTIC CNUELWOELG TwV OLKOVOULKWY
Kataotdoswyv twv A.M.X.M.
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A.1. Ztoixeia EvepyntikoU

JuyKeKpLEVOL Kavoveg yla tnv anotipnon otoleiwv tou
EVEPYNTIKOU KoL KEVO META§ TwV  OLKOVOULKWV
Kataotdocswv

Aula gtolyeia Tou EvepynTikoU

H KaBapn Afla tou lcoAoyLopol cUpdwva pe ta A.M.X.M. yla
Aaula otolelo Tou evepynTikoU elval €225 x\. (2018: €0
X\.) kot adopd TG damaveg mou oxetilovral GUECA HE
avayvwplowa kot povadikd  Tpoilovta  AoyLopKoU
NAEKTPOVIKWY UTIOAOYLOTWYV TIOU avrkouv otnv Etatpeia ta
omola avapévetal va anmopEPouv OLKOVOULKA odEAn, peiov
TUXOV OUCOWPEUMEVEG aMOOPBECEL Kal OmoleoSATOTE
OUOOWPEUUEVEG {NULEG amoueiwong aglag.

Mo Toug okomoug tng Obnyiag ‘Depeyyvotnta Il Ta Guia
OTOLXELO TOU EVEPYNTIKOU amoTIHWVTaL w¢ Mndevikd Bdaoet
Twv apxwv oamotipnong  duvaupel ™ Odnyiag
‘Oepeyyvdtnta I (KateuBuvtipleg Mpappég tng EIOPA).
MpOKeLTAL EMIONG VLA LA GUVETH TIPOCEYYLON TTOU alkoAouBel
n Etaipela Adyw NG amouciag Evepyolg Ayopdg yia Ta
otolxela avta.

AvaBaAAdueves @opoloyikég AlautrioeLg

H Etalpeio 6ev  €xel oavayvwpiosl omolecdnmote
AvaBoairdpeveg Dopoloyikég Amautrioelg oURPWVO e TLG
apXEG Twv A.MX.M.

SUupwva pe Tov loohoylopd Suvapel tg 0dnyiag
‘Oepeyyudtnra I’ n Etalpeia avayvwplos éva mooo UPoug
€43.638 yW\. (2018: €39.575 xA.) wg AvaBaAAOpeveg
DopoAoYLKEG ATIOLTAOELG TIOU TIPOEPXOVTAL ATIO TIPOCWPLVEG
Sladopég otn popoloyikny Bacn mou Snuloupyouvtal amnod
TG SLadopEG AmMoTiUNOoNG TWV OTOLXELWY EVEPYNTIKOU KATW
ano tnv O6nyla ‘Qepeyyvotnta II' oe clykplon HE TNV
EKTIUNON TWV €V AOYW OTOLKElWV EveEpPyNTIKOU CUUPWVA UE
ta A.N.X.MN. Onwg eneényndnke mo mavw, Ta AuAa oTolxela
Tou evepynTkol kot to AvaPallopeva E¢oda EEayopag
anotipwvtal oe Mndevikn afla BACEL TWV apyxwv EKTLLNONG
™g 06nylag “@epeyyvotnta II”. EmumpooOeta, ta TeXVKA
AnoBpata anoTipwvTal oUWV LE TIG apxES TN Odnylag
‘Depeyyuvotnta ll’.
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Antaitnoeic anod aopaleleg & ueoalovreg

Ou anawtioelg and aoddaleleg & peodlovieg amotelouv
Tood ta omoia odeilovral and pecAlovieg TPAKTOPES Kol
Aaueooug meAdteg (6nAadn amd katoxoug acdallotnpiwv
Tou ek866nKav) kat avayvwpilovtal apxkd os evAoyn ala
KOl HETOYEVECTEPO QTMOTIUWVTAL CUUPWVA LE TO KOOTOC
andoBeong xpnotponolwvtag th HEBoSo Tou TpayUaTKoU
emutokiou, peiov tnv mpoPAen yia anopeiwon agiog.

H afla olpdwva pe ta A.MXIM. tTwv onotioewv and
aodareleg & peoalovieg eival €5.797 x\. (2018: €4.400
XW\.).

MMvetal pa mpoéPAedn yla tnv amopsiwon g afiag twv
EUTIOPLKWY QTIOUTACEWY OTOV UTAPXOUV  OVTLKELUEVIKEG
evbeielg otL n Etaupeia ev Ba elval oe B€on va slompatel
oAa ta odpeNOpEVA TTOOA GU WV E TOUG APXLKOUG OPOUG
TWV amaLtoewv. OL ONUAVTIKEG OLKOVOULKEG SUOKOALEG TToU
QVTLUETWTTIZEL 0 0dENETNG, N TLOaVATNTA OTL 0 OPeAETNG Bal
TITWYXEVOEL | TO yeyovdg OTL Sev mpoPaivel o MANPWUES,
Bewpouvral Seikteg OTL N epmopLkn amnaitnon Oa npemnet va
BewpnOei 6t €xeL amopelwOei. To mood g mMPdPAedng
anotelel ™ Stadopd peTafU TNG AOYLOTIKNG alag Kal Tou
QVOKTNOWoU Togou. H Aoylotiky agla tou otolxeiov tou
EVEPYNTLKOU PELWVETAL LECW TN XPAONG EVOG AoyapLacioU
npoPAEPEWY Kal TO OGO TNG {NULAG avayvwpiletal ota
ké€pdn n otig {nuiéc. Otav éva mood Oev pmopel va
avaktnBel, amoofévetal £€vavil ToOUu  Aoyoplacpou
anolnuiwong ywa  aodpoAlotikég  amattnoslg. O
LLETAYEVECTEPEG OVAKINOEL TWV TOCWV TIOU €XOUV
Slaypadel mponyoupévwg ToTwvovTal otnv Katdotaon
JuvoAikoU Elcodnpatog.

H atla twv Anattioswv ano aohaleleg kal pecAlovieg OTO
mAaiolo tng Odnyiag ‘Oepeyyudtnrta I’ Sev Sladépet amd ta
A.NX.N.



CYPRIALIFE

Amautnoeic avtao@aiiong
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H afla obudwva pe ta A.NXM. Twv anotioswv
avtaopaiiong ivat €0 xiA. (2018: €0 xtA.).

Ta odpéAn mou Swkatwoutal n Etalpelo oto mAaiolo twv
avTaohaALloTIKWY cUUPBACEWY Ttou TNPel avayvwpilovial wg
oTolXela evepynTikoU avtooddAiong. Autd ta otolxeia
gvepyntikol amotelolvtal and Bpaxunpobeopa untdhoura
ta onoia odeirovral and avtachaAloTtéG KaBWE Katl amd
MOKPOTIPOBECUEG QMALTACEL] TIOU €€apTwvTal omd TIC
OVOUEVOUEVEG QTIOLTHOELG KOL TO 0EAN TTOU TIPOKUTITOUV
amd T OXETIKEG oUMPAoeLs avtaoddaliong. Ta mood mou
elvat avoktiowwa 1 odeillovtar oe avtaodaAloTEG
UTIOAOYL{OVTOL lE CUVETIELD OTA TIOOG TIOU OXETL{OVTAL LE TA
cuuBoAata avtaoddAiong Kat cUpbWVA LE TOUG OPOUC KABE
ocLuBacong avtachaiionc.

H Etawpeia afloloyel Ta  otolela  evepyntikoU
avtaopailong o€ eToLa BAon yla ToV OKOMO SlamioTwaong
KaTA Tocov €xel anopewwBbel n afla toug. Eav umdpyouv
OVTIKELMEVLIKEG eVOELEELG OTL €xel amopewwdel n agla twv
otolxelwv evepynTikol avtaoddAiong, n Etaipeia Oa
MELWOEL TN Aoylotiky ofla tou otolxeiou evepyntkol
ovtaohAAlong 6To AVaKTAGLUO TToao Ttou to adopd Kot Ba
avayvwpllel tTnv {nuia amd v anopeiwon aflag otnv
Katdaotaon ZuvoAlkou Elcodrpartoc.

H atla twv anartioewv avtachaiiong cuudwva He TNV
Obényia ‘Oepeyyuotnta I’ ev Sladépetl amd ta A.M.X.M..

ATTQUTNOELC (EUTOPIKEC, OL OE OXEON UE AOPAAELEC)

H afla twv Anattioewv cupdwva pe ta AMX.IM. eival
€10.342 yI\. (2018: €9.716 XW\.) kat mephapPavel Kupiwg
€va evdoeTalplko Adavelo pe Etatpeia tou Opidou, umoAouna
OVTLITPOCWIIWY KAl MPOMANpwUn mpounBeutwv. H g0Aoyn
afla twv amartnoswv obudwva pe TtV Odnyia
‘Depeyyuotnta I’ ev Sadpépel and tnv afio clpdwva pe
Ta A.NXI..

H eVvloyn afla pmopel va mpoobloploTel Kata mepimtwon
gav n atla ovudwva pe ta A.NX.M. elvar mbavo va
Sladépel onuavtika amno tnv eVAoyn afla, ya mapadelypa
AOyw TG enibpaong tng mpoeddAnong.
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EnevéuTtika otolyeio evepynTtikoU

Ta emevSUTIKA TEPLOUGLOKA OTOLXELO QTOTIHWVTIAL OTNV
guloyn aia yla okomoug A.N.X.M. H atia cupdwva pe ta
A.N.X.MN. tng Etapeiog avépxetal oe €507.051 xA. (2018:
€446.893 x\.) KoL avaAUETAL TILO KATW.
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H afla Twv Emevéutikwy Itolxeiwv Evepyntikol cupdwva
pe tnv 0O6nyila  ‘Oepeyyudtnta I’ dev dladépel and ta
AMX..

H néBobdog amotipnong kabe xpeoypadou efaptatatl amd
Sladopoug MOPAYOVIEG, NATOL KATA TIOCOV TO OTOLKELD
EVEPYNTLKOU €lval ELONYUEVO 1} OXL, IOV ELvaL ELONYHEVO Kall
Tola ival N KATAoTAoN PEVOTOTNTAC TOU.

Zroeia Evepyntikol katw amnod Ataxeipion ava Katnyopia toweiov Evepyntikol

Ze Xt\adeg € Unit Linked  Non Unit Linked Métoxot Z0volo
1610 Kepahawa 7.796 13 46 7.855

ApoBaia Kedpalata Metoxwv 61.695 3.654 7.392 72.741
AvtiotaButotika ApolBaia Kedpdahata Metoxwv 13.943 0 0 13.943
Opodhoya - In-house 87.597 13.481 29.215 130.293
Kedpalata OpoAoywv 80.859 9.615 56.703 147.177
ApoBaia Kepdalata BpoayunpoBeouwy Enevéioewv 9.259 970 7.402 17.631
Metpntd 44,964 1.097 3.136 49.197
MNeplovoia 16.630 9.659 21.842 48.131
Aopnuéva mpoiovta 0 2.234 2.300

OUYATPLKEG 637 970 3.144 4.751

Advela 6.411 2.059 4.562 13.032
Z0volo 329.857 41,518 135.676 507.051

Metoyég Aounuéva nipoiovra

OL petoxég mou katéxel n Etalpeio eival elonyuéveg oe
XpNUaTLOTAPLA KpATWV LEAWV Tou EOX 1 tou OOZA Kat wg €K
toUToU N TWA KAewolpatog OTIC  OYOPEG  OUTEG
XPNOLOTIOLELTAL YLO OKOTIOUG AmMOTiUnonG.

Ouoloya

H 6o péBobdog amotipnong epappoletal yla T KPATIKA
opoOAoya KOl yla T €TOLPIKA OpOAoya, €dv To otolxelo
EVEPYNTIKOU Bewpeltal pguoto. lNa ta un peUCTOMOLR oL
ouoloya, n Etaipeia  xpnowuomolel amodoOoel TmoU
Tipoépyovtal amd mapopola xpeoypada (amdé tov iblo
€kb0tn) oe Evepyeig Ayopéq. H ETalpeia eKTIUA TV TN TWV
MN PEUCTOTOLAOWWY XPEOYPAdwV HE TN XPACH HLOG
YPOUKAG TLapeUBOANG.

OAa ta kedpahalo ota omola emevbloupe TpoodEpouv
NUeEPnold PEUCTOTNTA KOl N T Aaupavetal amod to
SLaXELpLOTH TOU Tapeiou 1 péow tou Bloomberg.
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H ibla pébodog amotipnong ebapuoletal yia ta Sopnuéva
npoilovta, efalpoupévou evog xpedypadou n TIUA Tou
omoiou Aappdvetat amd tov OeparodpVAaka Tou avd
TPWnvia.

Meplovaoia

Ta oakivnta oafloloyolvtal amo €EWTEPLKO  EKTLUNTH
TouAdyLotov pia ¢popd eTnoiwg kat n ektipnon Baociletal o
OVOLEVOUEVECG UEANOVTLKEG TOLELOKEG POEG.

Aavela

Ta Savela amotipwvtal and tnv Etatpeia xpnoponolwvag
Tn LEB0SO EKMTWONG o€ punviaia Baon.
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A.2. Texvikég NpoPAEYELg
Mé£BodoL kat Mapadoyég

To xaptopuldkio tnGg Etaipeiag €xet avaAuBel kot
taflvopunBel petd amo pia dtadkacia Tunpatonoinong oe
SLadopeg opoloyeveig opadeg KlvEUVOU Lo TOV UTIOAOYLOUO
twv Texvikwv MNpoPAédewv, AapPdvovtag umoddn TG
eldylotec opadomoinoelg oUpdwva pe v  Odnyia
‘Oepeyyuvotntall’.

Ma okomoug umoPoAng tng EkBeong Depeyyudtntag Kot
Xpnuotootwkovoulkng  Katdotaong o  kivbuvog  €xeL
ta&lvopnBel ouvontika wg €€NG:

e Aodalioslg mou ouvdudalouv acddAela {wNG He
enevbuoelg (unit-linked) (pe N xwpig e€aodalioelg)

e Aodalioelg pue ouppetoxn ota kEpdn (General Fund
Savings)

e AMa mpoiovta Aodaliong Kwdivou Zwng (Term
policies, Life Riders, Group Life category, Health
Similar to Life Riders) (MpoBeopiakég Aopahioelg,
EmunpooBeteg kaAu el mou adopolv achaleleg
{wng, Opadikic AoddAong Zwng, Aocdalioelg
AcBeveiag mpooopolwpEVeC pe aodalioslg Zwng)

e Aodalioslg AcBevelaC TPOCOUOLWUEVEG UE
oodaAloelg Znutwv

Texvikég NpoPAEYELg

H Oényia ‘Oepeyyvotnta I’ emBAAAEL OTLG EMXELPHOELG TNV
UTIOXPEWOHN OXNUOTIONOU EMAPKWY TEXVIKWVY TIPOBAEPEWY,
TIPOKELUEVOU VA QVTIATIOKPIVOVTAL OTO TPEXOV TTOCO TOU Ol
ETUXELPNOELG Ba MPEMEL va TANPWOOUV OE MEPLTTWON ToU
Ba petaPfifalav TG acdaAlOTIKEG Kol avTIaodAALOTIKEG
UTIOXPEWOELG TLG OTOLEC €xouv avaldfel, apeca o KAmoLa
AAAN emxeipnon. H ala twv texvikwyv mpoPAEPewv LoovTal
ME TO daBpolopa NG PBEATIOTNG €KTMNONG Kal €vOg
neplBwpiou KwdLVou.

OL emyelpnoelg Ba  mpEMeL va  TUNUATOMOWOUV  TIG
(avt)aodaAlOTIKEG TOUG UTIOXPEWOCEL OE OMOLOYEVELG
opadeg KvdUVOU Kal KOTA TO €AAXLOTOV Ovad Katnyopia
6paoTNPLOTATWY KATA TOV UTIOAOYLOMO TWV TEXVIKWV
MpoBAEPewv.

H BEAtiotn ektipnon umoloyiletal o UEIKTO eTimedo Xwpig
va adatpolvtal Ta oo MoU TPEMEL VA AvVaKTNBouv amo
avtaoPaAloTikeG oUUBAOELS Kal dopelg eldkov okomou. Ta
ToOoA autd urmoAoyilovtal XwpLoTa.

Ot avaAoyloTikol kat otatiotikol pébodot umoAoylopol Tng
BéAtloTnG eKkTipnong eivat avdaloyol pe t ¢uon, TNV
KAlpoKa KAl TNV TOAUTAOKOTNTA TWV KWSUVWVY Tou
umootnpileL n emeipnon.
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H Etawpeia &ev xpnoluomolel
Tipooapuoyn LeTaBANTOTNTAG.

HETOBATIKA HETPA N

BéAtiotn Ektipnon Texvikwv MpoBAéPswv

H Mewt BéAtiotn EkTipnon twv texvikwyv mpoPAéPewy
otov KAado epyaciwv achdAiong Kivduvou Zwng eival to
aBpolopa NG mMapovoag aflog TWV HEKTWY TAMELOKWV

EKPOWV, MEOV HEKTWV TOMELAKWY €lopowv. o
OUYKEKPLUEVA, OL TOMELAKEG €KPOEG TEePLAapBAvouv
anmaltnoelg, TANPwHES Adyw  (An€elg  ocupBoraiwv),

TANPWUEG Aoyw e€ayopwv £€0da, dopo acdaliotpou Kal
npounOeLec.

Mo Aopalioelg AcBeveiog MPoooUOlWUEVEG UE ACDANELEG
Znuwwv (Health NSLT) xpnoLUOTOLoUVTOL TEXVIKEG WG QUTEG
nou edpappolovral otov Topéa aodaiong Kivduvou nulwyv
(non-life). To mood tng BéATlOTNG EKTiNONG Yyl achaAion
KwdUvou {nuwv (non-life) amoteAeital and ta e€Ac:

e [poPAeéYelg yia Acddaiiotpa (MpoBAEPELS TAUELOKWY
POWV TIOU OXeTilovTal e YEYOVOTa TIOU €Aafav xwpa
META amo TNV nuepopnvia amotipnong Kol Katd tn
Slapkela TNG evamopévouoag TePLOdou Loxvog Twv
cupBoAaiwv acpaiiong)

e [poBAédelg yia Amaitioslg (MpoPAEPelg TapelOKWY
powv TOU oOxetilovtal Pe yeyovota amaitnong n
€\afav xwpa mpLv f KoTa TNV NUEPOUNVIa anotipnong
- elte oL amawtioeslg mou mMpoékuav amod autd Ta
yeyovota £xouv avadepbel site oxL)

MpoBAEYeig Aopaldiotpwy

O umoAoyLlopog Tng BEATLOTNG eKTiNoNG yia TIg tpoPAEPEL
aodpoAiotpwy Paciletal OTOV EKTIUWUEVO UEIKTO OSeilktn
{NULAG TG UTIO €€Taon KaTnyoplag SpactnpLoTTwy.

MpoBAEYelg Anattrioewy

O umoAoyLlopog tng BEATLOTNG eKTinoNG yia Tig poPAEPEeL
QIMALTHOEWV OMoTeAEiTAL and To ABpolopa Tou GUVOALKOU
AMOBEUATOC AMALTOEWY Kal Tou amoBépatog ££0Swv
anattjoewv (CHE — Claims Handling Expenses).

BéAtiotn Extiunon yia Avaktriowa lMooa artd Avtaopaldion

Ta Avaktinolpa Mood and AvtacddaAion umoloyilovtal pe
Vv  KAat@AAnAn povtelomoinon twv  SleuBetoswv
avtaodpaiiong r Bacel amAoucTeVOEWV ylo UIKPOTEPQ
xaptoduldkia (Onwe yla epyacieg yla xaptopuAdkio omou
Sev UTApYOUV VEEG EPYAOLEG).
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Nepypadn Movtélou

XPNOLUOTOLOUVTAL VIETEPHLVLOTIKA Hovtéla (deterministic
models) yla 0Aeg tig epyaoieg, pe e€aipeon ta cupuporata
nou ouvbualouv aoddaliion Iwng He emevdUOELS TIOU
gUMUMTOUV 0TO TAALS XapTOodPUAAKLO YLa TO OTtola TapEXETAL
e€aodalion katd tn AREN TOUG. ZE QUTH TNV TEPLMTWON
XPNOLIOTOLE(TOL  £€VOl  OTOXAOTIKO  HOVTEAO Yyl ToV
TPoodLOPLoUO TG XPOoVIKAG aélag Tng e€aodaiionc.

‘Ocov adopa tov kKAGdo achdAiong {wng, ta HovtéAa sival
EVOWHATWHEVA OTO avaAoyloTikd Aoylopikd tng Etatpeiog
To omolo Xpnowlomoleital ywa okomoug TPoBAEPEwWY
obudwva pe tnv Odnyla ‘Oepeyyvotnta ll’.

MNa oAa ta cupPorata acddAiong {wng, €KTOG amd TIG
Ouadikég  Aodoahioslc  (oupmeplhappovopévng NG
Aoddliong Niotwong (Credit Life), ot umoAoylopoi
TIPOYLATOTIOLOUVTOL OVA GUMUPBOAALO KOL OL TOUELAKEG POEG
npoPAEDONKaV  HEXpL TO TEAOG TNG OLAPKELAG TOU
xoptoduAakiou (xwplg UTTOAOLTTA TAUELAKWY POWV).

MNa TG epyacieg otov kAado Acddhiong AcBeveiog
TIPOOOUOLWHEVEG Ue AoddAeleg Znuuwv (Health NSLT),
XPNOLUOTOONKAV VIETEPHLVIOTIKA UOVTEAQ TUTIOU {NULAG
(non-life) kabwg kat n péEBobSog Loss Development
Xprowlonolwvtag dedopéva 6cov adopa mpayuatonotnOgy
{NMULEG KOL OTTAULTAOELG TIOU TIANPpWONKav. Ma oxeSoV OAeG TLg
KaTNYopLeg, N TeAkn amwAeta {nplwv £xeL eTUAeyeL, n omola
givat n PnAdtepn T amd tv kataBAnbeioa kot tnv
npayuotonolnénoa {nuLa.
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NapadoxEg

OL mapadoxeg¢ Tou XPnOoLUoToloUVTaL OTta  HMOVTEAQ
kaBopilovtal amd tnv Avaloylotikny Acsitoupyia. AUTEG
umtoAoyilovtal BAcEL LEAETWYV TIPOYEVECTEPNG EUTIELPLOG KaL
™V Kpion tTwv avadoylotwy. OL tapadoxEg e€eTalovTal Kat
ano tnv Emtponn EAgyxou kat Atoxeipiong KwdUvwv tou
AtokntikoV ZupfBouliou.

Owkovoulkeg lMapadoyeg

XpnowpomotiBnke n KoOUmMUAn pndevikol kwduvou, Xwpig
OMoLadNTIOTE TPOCAPUOYH TNG UETAPANTOTNTOG OTWG
opiletat amd v Eupwnaiky Apxn Acdolicewv kol
EmayyeApatikwyv Zuvtaéewv (EIOPA), evw TO OTOXOOTIKA
OEVAPLO. TIPAYOTOTIOLOUVTAL ECWTEPLKA Kal gival cuppatd
UE TNV Ko undevikou Kwvduvou.

levwvntpie¢ Owovoukwv Sevapiwv (Economic Scenarios
Generator)

H  povtehomoinon  TOU  HOKPOOLKOVOUIKOU Kot
Xpnuatootkovoutkol reptBaliovtoc Baaoiletal o pia oelpd
mapaydvtwy Kwwduvou, n e€€NEn twv omolwv mpoPAEmetal
oe plo n mepwoodtepeg Tpoxléc. Autd ta Sedopéva
Snuloupyouvtal  XPNOLUOTIOWWVTOG  TOV  TOPOYWYo
(vevvntpla) otkovoulkwv cevapiwv Barrie & Hibbert.

Mapabdoyég ooov apopd TG YIOYPEWOELS
Ovnowotnta

H napadoyn 6oov adopad tn Bvnouotnta kabopiletal Baocet

TWV  QVOAOYLOTIKWYV  TIWAKWVY  Bvnowotntag, v
avaAoyloTik  kplon Kol TNV €pEuva  €0WTEPLKAG
Bvnowuotntac.
Ag(KTEC ZnpLwyv

O koBoplopdg Twv delktwyv {NULag, yivetal Baocel twv
eumelplkwv Sedopévwy Tng Etatpeiag.

H kplon yla Ttov OpLOTIKO KABOPLOUO TWV TIOPOUETPWY
Baociletal otn yvwon twv npdodatwv eEeAEewY OXETIKA He
v Etalpeia, Twv MPAyHOTIKWY EMIOOCEWY, TWV OXESLWY,
TWV AAAQYWV KOL TWV YEVLKWV 0lYyOPWVY KOL TWV OLKOVOULKWY
T(POOTTTLKWV.

Eéoba
H AvaAoyloTikr AeLToupyia MPayHATONOLNGE Lo AVAAUTIKH

€peuva e06wv PAocEl TWV TPOYHATIKWY €EOOWV TNG
Etalpeiag katd tn xprion 2019.
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O mAnBwpLouog 6oov adopd ta £€oda poodilopiletal Baoel
NG AVAAOYLOTIKAG KPIoNG, TO OLKOVOULKO TieplBAAAov, To
ETUXELPNHUATIKO TTAQVO KaL TNV eunelpia tng ETalpeiag.

Kupteg MNnyéc ABeBaiotntag

H kUpla mnyn aPfefaiotntag 6oov adopd TLG TEXVLKEG
npoPAéPelg elvat n amokAion petafld TG MPAYUOTIKAG
eumelplog kAl TNG TPOPAEMOUEVNG eumelplag HEow
napadoyxwv. Mia aflomiotn Sadikacio akolouBeital yla
Tov KaBoplopd mapadoywy yla TV mapakololOnon Kat tThv
QVAAUCN TUXOV ATOKALOEWV.

Opta ZuuBoAaiwv (Opta ZuuBoAaiwv-2uuBaong)

‘Ocov adopd ta dpla Twv cupPBolraiwy, ebapuolovral Ta
£€n¢ yla kaOe katnyopia SpaotnplotnTac.

MNa oupPfoiaia mou ocuvdudalouv aocddiion TwNg He
enevbuoelg, n Etaupeia AapPfavel umoPn oAa ta peAAOVTIKA
aodaAotpa.

lNa 1o €i6o¢ cupPBolaiwv mou cuvdualouv acdpaiion {wAS
pe emevdloelg (unit-linked) kat €xouv L06BLa Sldpkela, Ta
aodalotipla Bewpeital ot Afyouv TNV nuepounvia
avaBswpnong toug Onwe Kabopiletal oToug OPOUG TNG
cLuBaong aodaliong.

MNa epyaocieg Opadikng Aodpaiiong Zwng kat Aodalioelg
AcBeveiag mpooopolwpéveg pe AoddAeleg Znuuwv Sev
nipoPAémovtal peAAoviikd aodaAlotpa KaBOTL oL epyacieg
OVAVEWVOVTAL ETNOLWG.

l'a T UTtOAoLTES epyacieg aodaliong {wng, mpoBAEPOnkav
peMovVTIKA aoddliotpa péEXpL T AREn NG olpPacng
aoddaAong. Autd Paoiletal oto AekTikO TG cUMPAONC
aodpaiiong, olvudwva pe TO omolo Ta acdaliotpa
Tapapévouv apetdafAnta kab' OAn T SlApKElX NG
oupPaong achaliong ( pumopouv va petafAnBolv povo
META amod aitnua tou avtlcupPallopévou, LY. yld TNV
aMAayn Tng kaAluyng).

Jtnv Katnyopla mpolovtwv Acddaiiong Kwwduvou Zwng
UTIAPXEL ULa €aipean, OTIOU Og CUYKEKPLUEVA TTpolovTa Ta
omnola mapéxouv kabBapa kaAuPelg Bavatou kat avannplag,
o aopaiiotpa Ba avabewpnBolv KOTA TNV TN OLA EMETELO
tou acdaliotnpiov to 2020 Kal yla KABe PETEMELTA XPOVO
KaBwg Kal ota cupBOAALA TTOU AVAVEWVOVTAL ETNCLWG.
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AAAEG KUpLEG MALPASOXES

Dopoloykég Mapadoxeg

Katd tov kaBoplopo tng BéAtiotng EKTipnong Twv TEXVIKWY
MpoPAéPewv xpnowomnowbnke mapadoyxn dopoioyiag
aodariotpou oto 1,5%.

Inuavtikég AANayEG otig NMapadoxEg

Mapadoyég yo ta E€oda

Meta tnv etnola épsuva €£68wv Tou mpaypatonollonke
arnd tnv Etalpeia tov Noéppplo tou 2019, untipéav arlayeg
ota £€06a ava achaAloTrplo.

H ouvolikn emintwon twv Mo mavw aAlaywv 6cov adopd
TO 10006 NG BéAtlotng Ektipnong avaABe oto -0,04% tng
OUVOALKNG LELKTAG BEATIOTNG EKTiMNONCG.

Mapadoyég ae oxéon Ue T AKUPWOELS Kat EEayopég

H ouvoAwkn petaBoln tng BéAtiotng Ektipnong 6cov adopd

Tig mapadoxég yla Akupwoels / E€ayopég eival n peiwon
kotd 0,57%.



CYPRIALIFE

YnoAoyLopag tou Meplbwpiov Kivdivou

To meplBwplo kvdUvou amotelel péPog Twv TeXVIKWY
MNpoBAPewv mpokelpévou va Stacdaliotel 6tL n afia twv
Texvikwv MNpoPAéPewv elval (on He TO MOCO TOU OL
00aALOTIKEG KAl  OvVTAODOAOTIKEG €TUXELPNOEL Ba
QVOUEVOTAV VA QTOLTHOOUV ylo v avaAdfouv Kkal va
EKTIANPWOOUV TLG a0DOALOTIKEG UTIOXPEWOELG TG ETaupeiag.

To nmeplBwplo kKvduvou umoloyiletal pEcw Tou Kaboplopol
Tou KOOTOUC TApPOXAC €VOG ToooU  eMAEEUWY  LSLwY
kebahaiwv, To omolo toouTtal pe tnv Kepalatakr Anaitnon
DOepeyyuotntag (SCR) mou eivat avaykaia yia tn oTipLEn Twv
00bAALOTIKWY KoL aVTAoPAALOTIKWY UTIOXPEWOEWV KB' OAN
T SLapKELD TOUG.

O GUVTEAEOTHC TIOU XPNOLUOTIOLELTAL VLo TOV TIPOCSLOPLoUO
ToU KOOoTouG emAE€ipwy Slwv Kedbahaiwv ovopdletol
Seiktng Kootoug Kedpahaiou (Cost-of-Capital rate).

l'a tov urtohoylopd tou MNeplbBwpiou Kivduvou amnatteitat o
UTIOAOYLONOG TG TtpoBAentopevng Kedpaatakng Amnaitnong
Qepeyyuotntog tng Etatpeiag o kABe xpovikn otyur. Aoyw
NG MOAUTIAOKOTNTAG TOU OPLOUOU KOL TOU UTTOAOYLORLOU TOU
MeplOwpiou Kivdlvou, xpnolpomnoleital pia armAoUCTEUEVN
MEBoboG n omola Baciletal otig TeXVIKEG TpoSilaypadEg TG
Eupwnaikng Apxnc Aocdalicewv kal EmayyeApotikwv
Juvtatewv (EIOPA). H amloucoteupévn autr néBodog Kavel
Xpnon ™G ouvoAlkng  KedboAaiakng — Amaitnong
Qepeyyuotntog (SCR) yia kaBe peAhovtiko €tog (eminedo 3
otnv lepapxia OMwG OplleETal OTI( OXETLKEG TEXVLKEG
npodiaypadeg).

Ma autqy tnv amlomoinon, n Kedalaiaky Amnaitnon
DepeyyuoTNTAS YLt TO £TOG Ko ) POoPAeMOUeEVn BEATIOTN
EKTIUNON TWV UTIOXPEWOEWV yla KABE HEAAOVTIKO £TOG
XPNOLUOTOLOUVTAL KATA ToV UTIOAOYLopO Tou MeplbBwpiou
Kwélvou. To meplbwplo kwdlvou yla kaBe kAdado
6paoTnPELOTNTAC TTAPAYETAL XPNOLUOTIOLWVTAG TN CUMBOAN
KaBe kAadou Spaotnplotntag otn ouvoAlkn Kedpoahatlokn
Anattnon  ®epeyyvotntag (SCR)  (e§apoupévng  Tng
Kedahalakng Anaitnong Oepeyyudtntag Kivduvou Ayopdg
KOl TNG OUMPBOANG Twv MeTpnTwv otnv  Kedaloiakn
Anaitnong Oepeyyuvdtntag Kivduvou avtioupBarlopévou).
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Awadopd pe Tig OLKOVOULKEG KataoTtaoeLg

Ta GUVOALKA HEKTA amoBepatikd twv Alebvwv Mpotinwy
Xpnuatootkovoulkng MNAnpododpnong eivat katda 17%
upnAdtepa amd TG Texvikég MpoPAédelg tng Obnylag
‘DepeyyudtnTa II’. Autd cupPaivel Kupiwg Adyw tng MLO
OUVETNG Paong mou yxpnowomnowbnke Pdaosel  ToU
umoAoylopol tTwv A.M.X.N kabBwg kal tou OtL BACEL TG
Qepeyyvotntog Il emitpénovial oL apvntikég BEATLOTEG
ExTiuioeLC.

OL Texvikég TMpoPAEYPeLG TOU  XPNOLUOTIOLOUVTOL OTLG
OLKOVOULKEG KaTtaoTtdoelg umoAoyi{ovTtal XpnoLULOTOoLWVTOG
OUVETEC EKTLUNOELG Kol peBodoloyieg.

OL kuplotepeg Sladopég petall Twv amobspdtwy Twv
OLKOVOUIKWY  KatooTtdosewv Kal autwv tng odnyiag
Qepeyyvotnta Il cuvoyiovral Mo KATw.

Bdoel tng odnylag Oepeyyvdtnta ll:

e [La TOoV UTIOAOYLONO TWV Texvikwy MpoPAePewv OAwv
TWV Kotnyoplwyv, &paoTnploTATWY, MELKTWV Kall
KaBapwv, xpnotpomnoleital n HEB0SOG TAUELAKWY POWV
(urtoAoylopog elopowv Kol eKkpowv). Emitpémovral
apvNTIKEG BEATIOTEC EKTIMAOELG

e Agv umdpxel mMePOWPLO CUVETOU UTOAOYLOHOU TWV
TIOPASOXWV TTOU XPNOLUOTIOLOUVTAL VLA TOV UTIOAOYLOUO
™G BéAtiotng EkTipnong tou madntikol

e OL UEANOVTIKEC XPNUOTOPOEG umoAoyilovrtal,

AapBavovtog undyn tn xpovikn afla Tou XpriHaTog n
omnoia Bacilete ota eMITOKLA AVEL KLVOUVOU, €VW YLA TLG
OLKOVOLKEG KOTAOTAOELG XpnoLomnoLeitat o
OTOOULOMEVOG PECOG OPOG TWV AMOSOCEWV O€ OTOLXELA
EVEPYNTLKOV TIOU UTIOOTNPLloUV T amoBeUATIKA

e Elodyetal to otolyelo meplBwplou kvduvou

e Eloayovtal Opla ouppolaiwv mou emnpedalouv T

SLAPKELA TWV TAUELOKWY POWV
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KUpLa AnoteAéopata

Texvikeg MpoBAEY el

OL Texvikég NpoPAEPeLg 6oov adopd Ta otolxeia madntikol
opifovtal wg to abpotopa tng BéAtiotng Extiunong (BE) kat

tou NepBwpiov Kwvduvou.

Ta mood twv Mewtwv Texvikwv MNpoPAédewv (Gross of
Reinsurance) katd@ tn AARén tou é€toug 2019 kat 2018

napouctalovial MO KATw  Pdaocel  Twv  KAASwv
Spaotnpldtntag tng Odnyiag ‘Oepeyyvotnta ll’.
Mektég Mektég
, TeXVIKEG TeXVIKEG
Ze XIAadeg € i .
€ XUAAoEq NpoBAéPerg  MpoPAédelg
2019 2018
Aodalion mou cuvbéeTal
e belktec i ouvbuaget 320.294 285.023
aodpaiela {wng Ue
enevlUOEL
Acdakion pe oupueTox 23.309 24.814
ota KEPSN
A)\)’\a npotdvta acdpaiiong -11.038 -9.537
twng
Aodalioelc AoBeveiag
T(POCOLOLWHUEVEG LIE 12.425 10.905
aodarioslg Znuiwv
Z0volo 344.990 311.205

O kAadoc Twv Aodalioswv mou cuvdualouv achaAion {wng
pe emevdloelg (unit-linked savings) amotelel to 93% twv
OUVOAKWV Texvikwv MpoPAéPewv. AUTO elval AVAUEVOUEVO
SLOTL auTo To €l60G aodaiiong amotelel tnv peyalltepn
TNy epyaciwy tn¢ Etalpeiag.

O «kAadog Aoddliong pe ouppeTox ota KEPSn EXEL
OUVOMKN ouvelopopd 7% OTIG OUVOAIKEG TEXVLKEG
MpoBAEPeLg. Auth n katnyopla gival pépog xaptodulakiou
™G Etalpeiag to omoio eival kKAELoTO o€ véeg MWANOELS. QG
€K TOUTOU, N OUVELODOPA TNG KATNYOPLAG AUTG OTLG TEXVIKEG
TiPoPAEPELG avVapEVETAL VA LELWOEL KATA TO EMOUEVA £TH).

To xaptodpuldkio mpoioviwv Acodaiiong Kwvduvou Zwng
€XEL apvnTIk BEATLOTN EKT{UNON Kol w¢ amotéAeopa €XeEL
apvNTIKEG TeXVIKEG MpoPAEPeL. Auto odeiletal oto OTL oL
T(POPAEMIOUEVEC TOUELAKEG ELOPOEG €lval PeyaAUTeEPEC Ao
TIG IPOPAEMOUEVEG TAUELAKEG EKPOEG AOYW TWV TtepLBwpiwy
KOl TNG eumelplag OoUTwV Twv TUTWV  ocupfoiaiwv
aodaiong.
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Mewktn BéAtiotn Extiunon

Onwg mpoavadépbnke, n Mewtn BéAtiotn Ektipnon
Texvikwv MpoPAéPewy, elval To amotéAeopa TG MapoUoag
aflag twv akoOApLoTWV TAUELNKWY EKPOWV, TAEOV TLIG
TOMELAKEG €lopoéC. Ta mood tng Melktng BéAtotng
Extipnong (Gross of Reinsurance) katd t ARén tou €toug
2019 kat 2018 nmapouctalovral o KAtw BAcEL Twv KAASWV
Sdpaotnplotntag tg 0dnylag Oepeyyudtnta ll’.

Mewti Mewti
, BE BE
Ze XIALadeg € s)&ttotn 87\.“01-“
Extipnon Ektipnon
2019 2018
Aodalion mou cuveEETaL e
Seikteg N ouvdudlel aodalela 308.125 275.417
{wn¢ pe enevdloEeLg
Afsd)a)\Lon LE CUUUETOYXN OTA 93.017 24,533
KEPON
A)\}’\a npoidvta aodpaiiong 17.445 14,506
{wng
Aodahioelg AoBeveiag
TUPOCOMOLWMUEVEG LE 7.902 6.885
aodaAloELg ZnpULwv
Z0volo 321.599 292.329

Onwg NTav avapevopevo, n Achaiion mou GUVSEETAL HE
Selkteg N ouvdualel aodalela Zwng Le enevdUOEeLg, €XOUV
TO KupLOTEPO pePiSlo TNg Melktrig BéAtiotng Extiunong pe
T0G00TO 96% TNG CUVOALKAG EKTipNONG.

Meptdwpto Kivduvou

Mo Tov umoloywopod Ttou MeplBwpiou  Kwdlvou
xpnotpomnoteitat n Kebahalaky Anaitnon Qepeyyuotntag
(SCR) Tou £t0UC KaL oL tpoPAeMOUEVEG BEATLOTEG EKTIUNOELG
YLloL UTIOXPEWOELG YLla KABe LEANOVTIKO £TOC.

OL aieg Tou MeplBwpiou Kwvduvou kata tn Anén tou €toug
2019 kat 2018 napouactalovral Mo KATw PACEL TwV KAASWV
Sdpaotnplotntag tng 0dnylag ‘Oepeyyvotnta ll’.
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NeplBwpro NepLlBwpro

Ze xL\adeg € Kwé0vou Kwé0vou

2019 2018
Aodalion mou cuvoEETaL e
58LKT,EC n ouv§ua(a 12.169 9.606
aodpaiela {wng Le
enevlUOELG
Aod)a’?\ton HE oUppETOXA 992 581
ota KEPSN
A)\)’\a nipoiovta acdaAong 6.407 4.969
{wng
Aodalioelc AoBeveiag
T(POCOLOLWHUEVEG LIE 4.523 4.021
aodalioslg Znuiwv
Z0volo 23.391 18.877

O kAadog Twv Aopalioewv mou cuvdualouv aodaiion Lwng
Me emevbUoelg €ixe tn MeyaAltepn ouvelohopd oTo
MeplOwplo Kwdlvou pe Mooo0Td 52% TOU OUVOALKOU
MeplOwpiou Kwduvou.

Ta mpotdvta AodpdAiiong Kwdlvou Zwnrg akolouBolv pe
ocuvelodopd UPoug 27% oto cuVoALKO MeplBwplo Kivduvou.
‘Ocov adopd 1o péyebog Tou xaptodpulakiou, ta mpoidvra
Aodaliong Kwvduvou Zwng cupBarlouv meplocotepo Adyw
TOU XOPOKTAPO TOU KLVSUVOU TIOU EUTEPLEXOUV.

Avaktriowun Avtaoaldion (Reinsurance Recoverable)

H Avaktiown Avtaodaiion opiletal wg n Stadopd petall
¢ Mewktn¢ Kat tng KaBapng BéAtiotng Extipnong.
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O a&leg tng Avaktnowung Avtachaiiong katd tn Anén tou
£toug 2019 kot 2018 mapouactdlovtal Lo KATw BACEL TwWV
KAabwv Spactnplotntag tng Odnylag ‘Oepeyyvotnta ll’:

Avaktolun Avaktolun
Ze XIA\adeg € AvtaoddAion Avtaoddlion
2019 2018
AoddAon mou
ouv6£s’tat VL3 55:LK‘EEC n -9.029 7396
ouvbualel aodalela
{wn¢ pe enevdloEeLg
Acdalion pe GUPUETOXN
. 10 0
ota KEPON
AMa' TtpOI.OVTa, 467 1.503
aodaiiong Lwng
Aodahioelg AoBevelag
TUPOCOMOLWMUEVEG E 1.715 1.349
aodaAiloelg Znpwv
Z0volo -6.837 -4.544
Ocov adopd 10 xaptobouldkio Acdalicewv ToU

ocuvbualouv aoddlion {wAC He emevBUOELC, N OVAKTAGLUN
avtaopaiion ival apvntikr. Autd umodelkviel BAoel Twv
nipoBAEPewvY OtTL N Etatpeio Oa kataBdAsl peyaltepa mocd
OTOUG avTaohAALOTEG OE OXECN HE TA TTOOA TIOU TIPOKELTAL
va elompaxBouv. Qotooo, onoladnnote mpounBela kEpSoug
n omnola elvat mMAnpwtéa amnoé toug avtaodalloteg, Sev eival
£7i Tou TapoVToC povtelomolnuévn. Auto Ba sixe auvénoet
TO MOOA Ao TN AVOKTH O avtaoddAlon.
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A.3. AN\ Ztowyeia Madntikol

Zuykekppévol Kavoveg Artotipnong kot Stadopég petafy
Twv Okovoulkwv Kataotdoswv

H afla twv AvaBalopevwv GopoloylKWY UTIOXPEWOEWV
ocbudwva pe ta A.M.X.M. elvot €582 IA..

SUupwva pe Ttov loohoylopd Suvapel tg 0Odnyiag
‘Oepeyyuvdtnta Il n Etalpeio avayvwplos €éva moco UPoug
€49.143 Y\ wg AvaBal\opeveg DopoloyikEG YIIOXPEWOELG
oL omoleg mpoépyovtal amno Tig dtadopég otn (mpoowpLvn)
dopolroyikn Bacon ot onoleg SnutoupynOnkav anod Stadopeg
oTNV amotiunon Twv OTOoLKELWV evepyNTIKOU cUpbwWVA HE
v O0bényia ‘Qepeyyudtnta I, oe olykplon He TNV
OTOTIUNON TWV £V AOYW OTOLXELWV EVEPYNTIKOU cUUdwVA UE
ta AMXN Onwg enefnyeitar mo mavw, Ta@ AQuAa
TIEPLOUCLOKA OTOLXELQ amOTLUWVTAL UN&EV pe BAon TIC apXES
arnotipnong tng Odnylag ‘Depeyyuotnta II’. EmutAéoyv, ta
TEXVIKA OMOOEUATIKA AMOTILWVTAL CUUPWVA PE TIC APXES
g Odnylag ‘Depeyyvotnra I’

MpoBAgYeig aAdec amo Texvikeg MNpoBAEelc

H atio twv NpoBAéPewv dMwv and Texvikég MpoBAEYELg
ocbudwva pe ta A.M.X.M. eivot €958 YIA..

Ot MpoPAEPeLg AAeg amo Texvikeég MpoPAEPeLG amoteAoUV
TO 006 To omoio eival MANPWTED yla MPopnOeLeg Kot A
woelnpata otoug Odelréteg AodpalioTpwv.

H afia twv MpoPAéPewv alwv amo Texvikég MpoPAEPelg
ocludwva pe tnv Odnyia ‘Qepeyyuotnta I’ dev dladepel
arno ta A.MX.N..
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OQEIAEG (EUTTOPLKNG PUOEWG, OXL ATPAALOTLKIG)

H afia twv Opellwv olpdpwva pe ta A.MN.X.M. eival €22.996
XW. kot anoteAeital kuplwg amnod Sdedouleupéva £6oda Kat
UTIOXPEWOELG yld TNV  TANPWHN  UTINPECLWV  TIOU
amoktOnkav omd Toug TPOUNBeuTEC, yla GoOpoug Kal
TPOTMANPWHEG OTO MAAICLO TNG OUVABOUC ETILXELPNUOTIKAG
Spaotnplotnrac.

H afla twv Odelhwv olpdwva pe v Obnyia
‘Depeyyuotnta I’ dev Sladépel anod autn cupPwva Pe Ta
A.MX.M. H Etalpeia Bewpel 0tL auth n afla cupudwva Pe Ta
A.MX.M. 8ev SLadépel GNUAVTIKA Ao TNV OLKOVOULKN agla
TWV UTIOXPEWOEWY, SLOTL Ta odellopeva TTood odeilovtal
BpayumpoBeoua (oe meplodo UIKpOTEPN TOU €VOC £TOUG).
Juvenwg, 6ev umoloyiletat n  owkovoulky afla  Twv
BpayumpoBeCUWVY UTIOXPEWTEWV.

H owkovopikn afla auTwv TwV UTIOXPEWOEWV UMopel va
kaBoplotel katd mepimtwon €av n afla cupuPwva pe Ta
A.NX.N. elval mBavo va Sladépel onuavIIKA amd Thv
gvloyn afila, yo mapadeypo Adyw tnG emidpaong tng
npoeodAnong.
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E. Awaxeipion Kedpalaiwv

E.1.18w Kedpalara

Ztoxot, MoAwtikn Kat Aladikaoieg

H CNP Cyprialife £xeL amAn doun petoxikou kedahaiou. Amo
tov OktwPpLlo tou 2019, eival katd to 100% Buyatpikr TNG
CNP CIH n omolia avrkel 100% otnv CNP Assurance S.A..

To MAedvaopa tou Kebahaiov ent twv Zrotxeiwv MNadntikol
(16la Kedpahawa) tng Etaipeiag oludwva pe ta A.MX.M.
avépxetal oe €106.647 x\. (2018: €93.182 xW\.) kot
aroteAeital amnod ta e€NG:

o  MeTOXIKO KEDAAALO KOL TTOGO ATO TNV £KS0ON PUETOXWV
UTIEP TO GPTLO. To PETOXLKO KEdAAaLo amoteAsital amo
ekboBeloeg kol TARpwg efodAnbeiceg ouvnBelg
LETOXEG. To OO amod TNV £K600N UETOXWV UTIEP TO
aptio anotelel tn Stadopd petalu g eVAoyng aflag
NG AVTUTAPOXNG TOU Elval ELOTIPAKTEQ yLa TNV €KS0aN
METOXWV KOl TNG OVOUOOTIKAG aflag Twv PeToXwy. To
moco amod tnv €kSoon HETOXWV UTEP TO ApTlo Sev
umnopei va xpnotpomnotnBei yia t Stavoun pepiopatog

e Mn &laveunBévrta képdn ta omoia amoteAolv TO
OWPEUTIKO KaBapd eLcodnua mou Sev SlavépETal oToV
HETOXO0 TOUC WG LEPLOUA

e AMa anoBépata, ta onoila dev ival Staveuntéa wg
peplopata (my anobepa AFS)

To MNAedvaopa Twv oTolKeElwv TOUu evepynTkoU emi Twv
otolxelwv ToU TOONTKOU ocludwva pe TNV  Odnyla
‘Depeyyuvotnta Il avépyetal oe €141.108 xiA. (2018: €130.265
XW\.). H Stadopd mou mpokUTITEL e TO TO0O cUUbWVA UE Ta
A.MN.X.M. opeiletal otig StadopE KAt TNV Anotipnon:

e O umoAoylopog twv Texvikwyv AnoBepdtwy, ta omnoia
urohoyilovtat Pacel twv apxwv TN 0O8nylag
‘Depeyyuotnra ll’.

e O dladopég otn dopoloykn Bacn (mpoowpvr) ot
omoieg emnpedlouv t0 TMOCd TOU AvaPaAlouevou
Dbpou AOYW TWV TPOCAPLOYWV.

To oxé6lo OSlaxeipong kedalaiov (Siaxeipion 16iwv
Kebahaiwv) opiletal w¢ TO AMOTEAECUO TNG OTPOTNYLKAG
aoknong oxeSlaouol Kol amoteAel UEPOC TOU OCUVOALKOU
mAatloiou mou kaBopiletal and tnv doknon autr, 6cov adopd
TIG MANPWHEG LEPLORATWY, TNV aUEnon kedbaAaiou KAT.
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AapBavel unogn tig mpoPAEPelg depeyyudtnTog amd TIG
epyacie¢ mou mpayupatomouOnkav oto TAAiol0  TOu
OTPATNYLIKOU 0XESLACHOU.

Mrtopel va mpooapUooTel e TV gudavion evdg Yeyovotog
HEeyAANG onpoaoiag mou ennpedlet TG ayopeg (6oov adopd TIg
LLETOXEG, TOL OMOAOYQ, TA akivnTa K.AT.) | EVOC YEYOVOTOG TO
omnolo emnpedlel tnv CNP Cyprialife (amoktnon, 6wabeon
ETUXELPNOEWY, GAAO cupBav). EQv n kataotaon amnattel Tnv
mARPN N MEPWKN avabewpnon TG AoKNong oTPATNYLKOU
oxedlacpou, Tote avabewpeital avaloywg.

Bdoel twv olkovoulkwv mpoPAédewv tng Etalpeiag, omwg
avadépovtal oTo MeVTaeTég Emuyelpnotokd Ixédlo to omoio
eykpiOnke amo to AZ, n AvahoyloTikn Aettoupyia ektelel Toug
umoAoyLlopoug cluudwva e tnv Odnyla ‘Oepeyyuvotnta Il pe
OKOTIO va SLOMLOTWOEL KAt ooov Ta emineda kedpalaiou
elval emapkn wote n Etalpela va elval og Béon va cuvexioet
WG 5pwoa OLKOVOULKA OVTOTNTA.

H Owovoutky AwebBuvon elvat  umedBuvn vy thv
npoeTolpacia tou Emyelpnotakol xediou tng Etatpeiag, to
omolo oTn CuVEXela eykpivetal amd To AZ. OL OLKOVOULKES
npoBAEPeLg TG ETatpeiag Baoilovtal oTo otpatnyLlko oxESLo
KOl OTOUG OTOXOUG ToU €xeL B€oelL n Etaupeia 6oov adopd tov
TIPOYPAUUATIONO, O CUVSUACUO Kot AapfBdavovtag unoyn to

eWTEPLKO KOl EOWTEPIKO  TePBalov  oto  omoio
Spaoctnplonoleital n Etaipeia.

O mpoUmoAoylopudg  Xpnoldomoleltal  yla TO  OKomod
urnoBonBnong tou kedaAalokol TpoypappatTiopol. O

KEGOAALAKOG TIPOYPAUUATIONOG TepAapBAvel TPOROAEG
€0WTEPKWYV Kedalatakwy amattoswyv (MuAwvag 1 kat 2) Kat

16l Kedpdalaia katd tnv meplodo mpoypappatiopol. Ot

npoPAéPelg autég untooyilovral pe Baon tnv mPoPAenOUEVn
SlapBpwon tou looloylopol NG Etalpeiag, TG €UAOYEG
MAPAdOXEG, TIC TOPOAUETPOUG, TOUG OCUCXETIOMOUG 1 Ta
enineda eunoTooUvng mou anodpacioTnkav ano tnv Avwtepn
Aloiknon, amoé tnv AvaAoylotikr) Asttoupyia, To OLKOVOULIKO
TuAUa KAl amno tnv Asttoupyia Alaxeipong Kwvduvwv.

Ot tpoPAenopeveg KeDAAALAKEG ATIALTAOELG CUYKpIvOvTaL UE
ta 1610 Kepahata oUtwe wote n Etalpeia va sival og Bon va
mapatnPAoeL KATd mooov ta mpoPAenopueva dtabéoua 161a
Kedpalata tng Etalpeiag Ba eivat emapkn yla va kalvpouv
TUXOV MEAAOVTIKEG OTPATNYLKEG EVEPYELEG TIOU n Aloilknon
npotiBetal va avaAdpeL.
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O mBavég aAlayEg ato mpodiA kwvdUvou tng Etatpeiag kot o
Tpoémog pe Ttov omolo emnpedlouv TO ONUEPWVO Kol TO
npoPAenopevo eminedo Twv amaltioswv $ePeyyUOTNTAS
AapBavovtal unodn katd tn Sladikacia tou kedbaAalokou
TPOYPAMMATIONOU. EMtiong AapBavetat umtdoyn n moLotnTa Kot
1o mpodid twv 16iwv Kedahaiwv tng Etaipeiag katd tnv
neploS0 TPOYPANKATIOHOU.

H Etatpeia mapakolouBel tn Stadikacia mov meplypddetal
MO TAVW KAl TOo A EVNUEPWVETAL TAKTIKA yla Ta
amoteAéopata  Twv  SladOpwv  UTOAOYLOPWY  TOU
npayuatonol|fnkav os kaBe otddlo g Stadikaoiac.

MNapéxovtal eniong mAnpodopieg otn Asttoupyila Alaxeiplong
Kw&Uvwv yla tnv Katapétpnon kat afloAdynon twv Kwduvwv
TIOU QVTIUETWTTIEL N ETawpeia.
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Aopr), Nood ko Motdtnta 16iwv Kepalaiwv

Baowa 16ta KepaAata

Ta 16w Keddhata g Etalpeiag cvpdwva pe ta A.MX.0M.
avépyovtal otig €106.647 Y\, kal cupdwva pe thv Odnyia
‘Oepeyyudtnta I’ avépyovtatr otig €141.108 xh.. Onwg
efnyeitat otnv ewoaywyn, n PBdon evomoinong yla Toug
OKOTIOUG  ETOLUACLAG XPNHATOOLKOVOULKWY  AOYOPLOOHLWY
Sladépel amo ekelvn mMoOU XpnoLULOTIOLONKE yLa TOUG OKOTIOUG
¢ 06nylag ‘Oepeyyuvotnta ll’.

O mwo kAtw mivakag amelkovilel tn Sltdcmoon Twv Baotkwv
Kepalaiwv cludwva pe ta ANXMN. kot tnv Odnyia
‘Oepeyyuotnta I’ kata tn Anén tou £€toug mou €Anée otig 31
AekepPpiou 2019 oe olykplon e To €tog OV €Anée otig 31
AekepPpiou 2018.

2019

Aéia looAoyLopou

2018

Aéia loohoylopot  Aéia loohoywopou  Aéia looAoylopoU

e Xiliadeg € ‘Depeyyuotnra I’ A.n.X.n. ‘Depeyyuotnra I’ A.n.X.n.
Z0vnBeg MetoxLko kedAaAato 10.540 10.540 10.540 10.540
ErmunpooBeto mAnpwOEV kedpalato 11.200 11.200 11.200 11.200
AMo AroB£pata 0 6.161 0 -338
Mn AtavepnBévta Képbn 0 78.746 0 71.780
Avtiotolyio anoBépatog 119.368 0 108.525 0
Z0volo Baowkwv 16iwv Kepalaiwv 141.108 106.647 130.265 93.182

161 Kepadawa ouppwva e tny 0dnyia ‘Oepeyyuotnta Il’
katd otnv 31/12/2019 kat kata tnv 31/12/2018

O mapakdtw mivakag mapouctdlel mAnpodopieg, exwplota
yla kaBe katnyopla, 6cov adopa ta 16ta Kedpdalala katd t
Anén tng xpnong mou €An€e otig 31 AskeuPpiou 2019 oe
ouyKplon e TNV Xpnon mou €Anée otig 31 AekeuPpiou 2018,
pall pe ta emAé§lua mood Twv I6lwv KedaAaiwv yla tnv
KaAuyn Twv  PBaowkwv  Kepalalokwv  Amaltnoswv
Qepeyyvotntag  (SCR) kalL TG OUVOAKAG EAdxlotng
Kedpalatakng Araitnong (MCR).

To 161a Kedalata tng Etalpeiog amoteAovvral anod kedalaila
To omola eumintouv otnv Katnyopia 1.
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2019
Katnyopia 1 -

2018
Katnyopia 1

ZUuvolo ANEOLODLOTO Kat.2 Kart.3 Zuvolo - Kart. 2 Koat. 3

_2e Xhabeg € pLop OMEPLOPLOTO

20vnBec Metoyko 10.540 10.540 0 0 10.540 10.540 0 0

kedalato

ErunpooBeto minpwoey 11.200 11.200 0 0 11.200 11.200 0 0

kedaiato

Avtiotolyia anoBépatog 119.368 119.368 0 0 108.525 108.525 0 0

20voho Bacukwy 15iwv 141.108 141.108 0 0 130.265  130.265 0 0

KepaAaiwv

18ia Kepdhaua wavava ) 4450 141.108 0 0 130.265  130.265 0 0

KaAUyouv tig SCR

18ia Kepdhaua avava 4y 4450 141.108 0 0 130.265  130.265 0 0

KaAUyouv tnv MCR
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E.2. KepaAarakn Anaitnon Pepeyyvotntag kot EAdaxiotn KepaAalakn Anaitnon
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M£0060¢ Antotipnong thg Kepalarakng Antaitnong @epeyyvotntog

H ouvoAwn Kedahatakn Anaitnon cupdwva pe tnv Odnyia ‘Gepeyyvotnta Il urtoloyiletal e Tn Xprion tng TUNOMOLNLEVNG LeBddou
OTWG TIEPLYPADETAL OTLG TEXVIKEG TIPOSLaypadEG.

H Kedahaiakn Anaitnon Oepeyyudtntag (SCR) tng Etalpeiag amoteAeitat and ta €€R¢:
e  Tn Baown Kepalatakr Anaitnon Qepeyyvotntag (BSCR)

e Tnv kedahalakn anaitnon yla Aettoupytko kivéuvo (Operational SCR) kot
e Tnv MPOCOPHOYN YLaL TNV LKAVOTNTA amoppdPnong INULwv Twv TEXVIKWY TIPoPAEPEwWV Kal Twv avaBaAlopevwv dopwv

Adj op
Market Health Default Life Non-life Intang
— 1 I_A_I_ I I
| Interest SLT CAT Non-SLT | Mortality ';’Bmi“'“
rate Health Health eserve
[ —
Equity ; Longevity
ST a Premium B Lapse
Reserve
| Property Longevi | Disability
N Morbidity
— Bz CAT
| Spread Disability | Lapse
Morbidity =
| Currency Lapse | Expenses
=included in the
Con- | Revision adjustiment for the loss -
centration ErrEe R absorbing capacity of
{echnical provisions
Revision CAT under the modular
B -1 approach

KaBe evotnta kedpalalakng anaitnong pepeyyuotntog untoAoyiletal BAceL Twv TEXVIKWY Tipodlaypadwv tng EIOPA.

H Baoikn b€a miow amo tov umtoAoylopd tng Kedbahatakng Anaitnong Oepeyyudtntog elval n £€TACN TWV TLLWV TWV OTOLXELWVY
EVEPYNTLKOU Kal tabnTikol, XPNOoLUOTIoOLWVTAC TIG eBodoug urtooyilopol tng O8nylag ‘Oepeyyvotnta I’ mpLv KAl PeETA amo
kKaBe ‘MAnyua’. H kepahatakr anaitnon depeyyuotntag opiletal e TOV MO KATW TPOTO:
SCR=max { (Market Value of Assets Central — Market Value of Assets Shock) — 0}
- (Best Estimate of Liabilities Central — Best Estimate of Liabilities Shock)|’
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Apx£G YroAdoyopou tou Kedbalaiov Depeyyvotntag
AwaBaduion Twv YRoAoyLopwv

H povn amlomoinon mou xpnotdomolel n Etalpeia yia toug
urnoAoylopoug tng Kedpalatakng Anaitnong Oepeyyudtntog
elval o umoloyLopog tou Kivduvou Ayopdg yla ta keddaAata
OZEKA (UCITs funds).

SUpdpwva pe tig KateuBuvripleg Mpappég tng EIOPA, gdv n
£€kBeon tng Etalpeiag os IuAloyikég Emevbloelg kat AAAeG
enevbloelg o apolBaia kebdlata unepPaivel £va oplopévo
0pLo (20% NG GUVOALKN G OELaG TWV OTOLXELWY TOU EVEPYNTLKOU
™G aodalloTikAG N TG aviachaAloTikAG emxeipnong), n
Kedahalakr Anaitnon Qepeyyuotntog untodoyiletal pe Baon
KaBe uTmokellevo oTOlElO EvEPYNTIKOU TOU OPYaAVIOUOU
cuUMoyLIKWVY emevdloswy Kol GAwvV emevdUoewy TIOU glval
OCUOKEUOOPEVEC WG Kedalata (avaluTikr péBodog e¢€taonc).

H €kBeon tng Etalpeiag oe OZEKA eival mdvw amo To avwtato
oplo. Emopévwg, amartteital n avaAutik néBodog e&€taong
oto Babud mou Ba mapapeivel evidg Tou oplou Tou 20%, yla
TOuG  UumoAoylopolg TG  Kedalawakng  Amaitnong
Qepeyyuotntag. H Etalpeia epappdlet tnv avalutikn pébodo
g€€Taong yla ouykekplpéva apolpaia kedpdAato Kot ylo ta
uToAouta. XPNOLUOTIOLEL TIC TIAnpodopieg Tou TapEXEL O
Slaxelplotig tou apolBaiou kedbohaiou TPOKELUEVOU va
npoodlopioel Tov TUMO KWWSUVOU KOl TOV AVTLKTUTIO TOU OTNnV
Kedahalakr Anaitnon Oepeyyudtntag. Ou mAnpodopieg mou
Slvovtal umopet va eivat:

e KAdAon TEPLOUCLOKWY OTOLXELWV: €va UETOXIKO apolfaio
kedalato (equity fund) mepllapBavetat oto Kivduvo
Metoxwv kat otov Kivbuvo Zuykévipwong evw €va
kebAGhalo TO omolo amoteAeital  amoé  opoAoya
ocuuneplappBavetal oto Kivuvo Emttokiou, otov Kivéuvo
Motwtikwyv MepBwpiwv (SCR Spread) kat otov Kivéuvo
AyopdAg amo ZUYKEVTPWOELC.

e Meéon Slapkela Kal péon Baduoloyia: n péon Slapkela Kat
n BaBuoloyia evog tapeiou pe Paon to evdladpépov
XPNOLUOTOLOUVTAL Yyl TOV UTIOAOYLOMO Tou Kivduvou
Emitokiou kat tou Kivduvou Miotwtikwy MNeplbwplwv.

e Eido¢ Kedalaiouv: éva petoxikd apolpaio kedpdAalo to
omolo emevbletal o Ywpeg tng EE 1 tou OOZA
ennpealetal oe MOCOOTO 39%, evw TA KeddAlala TOU
enevdlovtal og GAAeC XwpeC N Ta apolfaia kedpdalala
avtiotadulong kwduvou (hedge funds) emnpedlovrtal oe
Too00oTOo 49%.
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Mpocappoyn yla TRV Lavotnta anoppodpnong INULWV Twv
avapBaiiopevwv Gopwv.

2tov IgoAoylopd katd tnv odnyla Pepeyyuotnta ll, n kabapn
afia twv avafariopevwv dopwv 6cov adopd to mabntikd
(€5.505 xW\) elvat xapunAdtepn and to 12,5% (dopoAoyikog
ouvteAeotrg) NG Baowng KedaAawakng  Amaitnong
Qepeyyvotntag (BSCR) kat tng Kedohawakng Amaitnong
Depeyyuotntag yia 1o Asttoupykd Kivéuvo (Operational SCR)
¢ Etawpeiag. Q¢ ek toutou, n Etalpeior emitpémetal va
AauBavel  umoyn wg TmMpooapupoy  TNG  LKOVOTNTOC
anoppodnong nuuwv Twv AvapoaAdropevwv Oopwv, PEXPL
€5.505 YW\ mapd to olvolo Ttou 12,5% Ttng Baoulkng
Kedahawakng Amaitnong @epeyyuotntag (BSCR) kat tng
Kedbahaiakng Amaitnong @Depeyyudtntag ylo AELTOUPYLIKO
Kivéuvo (Operational SCR) (6nAaér to mocd twv €6.079 xiA.).

SCR kat MCR katé tnv 31/12/2019

H ouvoAwkn Kedpalatakn Arnaitnon Pepeyyuotntoag (SCR) tng
CNP Cyprialife kata tn Anén tou €toug 2019 avnABe oTig
€43.131 xW\. (2018: €37.983 x\.) pe ouvoAwky EAaxiotn
Kepalatakry Amaitnon (MCR) Ugoug €10.783 xA. (2018:
€9.496 xW\.). Ta TMOOAG QUTA UTOKELVTAL OTOV £AEYXO TNG
EmomtikAg Apxng.

SCR karta tnv 31/12/2019

H ouvoAwkn Kedpalatakn Anaitnon Oepeyyvotntag (SCR) tng
Etalpelag umoloyiletal Baocel tng TuMomolnuévng Lebodou
nou mpoPAEnouv ol KateuBuvtrpleg Mpappég tng Odnylag
‘Oepeyyvotnta II'. H avaiuvon tg SCR ywa 1o 2019 ava
evoTNTA KLYdUVOU avadpEPETaL Lo KATW.
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Kedahauaxi Anaimon depeyyudtnrag ava Kivéuvo

kand 1ig 31/12/2019 Kedohauaxd Araiton
Mload e £000's Qepeyyuomrag
83131
Kedohaak Araitna
4y TI, L Baouwq Kedahauakq Anaiton
Oepeyyuomnrag Oevepyudrn
Newoupyikou KivBivou PERYUOT
3463 4173

Mpooapyoy yia v IkavotnTe anoppodnang Znuiv
Twv TeyviKv mpoBAébewv twv avaBaMopevy dopwy

5,505

Kedahauakq Anaitnon
Oepeyyuomnrag Kivbivou Ayopdg g
21,708 2,111

Kedorkawaxsi Anatitnan Qepeyyuotntag Kwbivou acahiang

Kedahawakq Anaitnon
Oepeyyuornrag Asdahong

Kedoauek) Anatitnan Qepeyyuornrag Kwbivou

AoBevelay ABémong AvtioupBakhopiévou
11,343 2,756

H Kedalaiokn Amaitnon Oepeyyudtntag tng Etapeiog
amoteAeltat amé tn Boaowkn Kedpalaiakr Amaitnon
DOepeyyvotntag (BSCR) Upoug €45.173 x1A., TNV Kepalatakr
Anattnon  @egpeyyudtntag  yw  Asttoupykd  Kivduvo
(Operational SCR) Uoug €3.463 xWA. KaL TNV KAVOTNTA
arnoppddnong {NULWV TwV TEXVIKWVY TIPpoBAEPEWY KOl TWV
avapBarlopsvwy  Gopwv  (Loss Absorbing Capacity of
Deferred Taxes) Uoug -€5.505 xA..

H Baowkn Kebahatakr Anaitnon Oepeyyudtntag opeiletal
oto cuvduaouo Ttou Kwdlvou Ayopdg, tou Kwvduvou
Aoddallong Zwng kat tou AvoAappavopevou Kivduvou
AodaAiong AcBeveiag kabBwg kat Tou Kivduvou ABEtnong
AvtioupBaiAlopévou, adou yivel mpoPfAsdn yla to 0delog
Sloomopag UeTafU Kol &VIOC TwV &V AOYyWw  EVOTATWV
Kvduvou.

O kUplog ouvteheotng tou Kwwduvou elval o Kivduvog
Ayopac Uoug €27.708 xIA. kat o Kivéuvog AadaAiong Zwng
Ooug €21.717 Y. 6eSopévng NG GUOEWC TWV EPYACLWV
¢ Etaipeioc.

To peyalltepa otolyeia tou Kiwvduvou Ayopdg eival o
Kivéuvog MotwtikoU meplbwplov pe mocootd 30%, o
Kivéuvog Tiuwv AKLVATWY He Toooatd 23%, kat o Kivéuvog
MeToXWV HE TMOCOOTO 22%, TNG ZUVOALKAG Kedalalakng
Anaitnong @epeyyuotntag ywa tov Kivéuvo Ayopdg
avtiotolxa, mplv ano t diadopomnoinon.

To peyalltepo otolxeio tng AoddAiong Kwvduvou Zwng
TPOKUTITEL amo Tov Kivéuvo AKUpwGoLUOTNTAG LLE TTOCOOTO
51% tng ouvoAikng Kepahatakng Anaitnong Oepeyyuotntoag
yia Ttov Kivbuvo Acddliong Zwng, TP amd Tn
Sladopomnoinon .
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ANAay£g Katd Tnv epiodo Avadopadg

H Keboalawaky Anaitnon Qepeyyvdtntag auvnbnke katd
14% xata tnv mepiodo avadopds oe olykplon HE TNV
niponyoLpevn nepiodo avadopadg. H avénon autr odeiletal
Kupilwg otnv avénon OAwv Twv otolXelwv thg Kedbalatakng
Anaitnong OepeyyudtnTag.

H Kedahaiakr Anaitnon Qepeyyvotntag Achaiong Zwng
auénonke katd 18% Adyw auEnong OAWV Twv OTOLXELWY TTOU
Slapopdwvouv TOV  ouyKeKpLUEVo  kivduvo. ISlaitepa
ONUOVTLIKA auénon TapoucLalouv o Kivéuvog
Akupwolpotntag kat o Kivbuvog EE06wv. H avénon
odeidetal kuplwg otnv aMayn Twv &€0dwv  avd
aodpaAlopevo o Aodalioelg mou cuvdeovtal e SelKTeG N
ouvdualouv aodarela Lwng He emevdloeLg, o€ cUVSUAOUO
ME TNV auénuévn mapaywyn achoaAlotriplwy cupBoiaiwv.

H avénon otnv Kedahaiakn Anaitnon Oepeyyuotntag ya
tov Kivéuvo Ayopdg kotd 9%, odeiletal kuplwg otnv
anoktnon TitAwv akwntwv, oAAd kol otnv auvfnon ng
petaBoAng (shock) otig petox£g.

H avénon otnv Kedboahaiakn Ardaitnon Oepeyyuotntag ya
tov Kivbuvo AoddaAiong AcBeveiag kata 11% odeiletal
Kuplwg otnv auvénon tou Kwduvou ot Aodalioelg
AcBeveiag mpooopolwueEveg pe achalioelg Zwng Kot otov
Kivbuvo otig Aodalioslg AcBevelaG MPOOOUOLWUEVEG UE
Aodalioelg Znpwv katd 22% kat 13% avtiotoyya. Kupla
attia NTav n avénon tou xaptodulakiou Tng Etalpeiag,
avénon tou KwdLvou acdaAiotpwy Kal otnv avénon Twv
MpoPAEYEWY Yyl OMALTACEL AOYyW TWV auénuUéEVWY TIOU
napatneROnKav Katd To £T0G.

H abénon otn Kepoahatakry Anaitnon Pepeyyuodtnrag yla
tov Kivbuvo ABftnong AvtioupPallopévou odeietal
Kuplwg otnv  alvfnon HETPNTWV OTOUG  TPEXOVTIEG
Aoyaplaopoug ou SltabEtel n Etalpeia.
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, MNocooto
b3 201 201 X
€ Xt\abeg € 019 018 AMayric
Kepahawakn Anaitnon Pepeyyvotntag (SCR) 43.131 37.983 14%
EAaxiotn KepaAarakr Anaitnon (MCR) 10.783 9.496 14%
Kedoahatakn Anaitnon Oepeyyuotntag yia Asttoupyko kivduvo (Operational SCR) 3.463 3.283 5%
Kedahatakn Anaitnon Oepeyyvotntag yia kivbuvo Ayopdg (SCR Market) 27.708 25.398 9%
Kedahatakn Anaitnon Oepeyyvotntag yia AodaAion Zwng (SCR Life) 21.717 18.449 18%
Kedoahatakn Anaitnon Oepeyyvotntag Aopaliong AcBeveiag (SCR Health) 11.343 10.176 11%
Kedoahaiakn Anaitnon Qepeyyvotntag Kivbuvou ABEtnong Avtioupfailopévou 2 756 5185 6%

(SCR Counterparty)

MCR kata tnv 31/12/2019

O umoloylopog g EAdxlotng Kedalatakng Amaitnong
(MCR) mou mpokUTTEL €ival n péylotn T petafd tou
Amolutou Katwtatou Opiou EAdxotng Kedalatakng
Anaitnong kat tng Zuvbvaopévng EAdxlotng Kedalatakng
Anaitnong. To AmoAuto Katwtato Opto Bacel Tng Odnylag
‘Depeyyudtnta I’ avépxetal ota €6.2 ek. (€2.5 k. yla TtV
Aodpdalion AcBeveiag mpoocopolwpévn Ue  Aodalioelg
Znuuwv Kot €3.7 eK. yla TIg epyooieg otov topéa Aadaiiong
ZwnAg, kaBotL n CNP Cyprialife katéxet dadeia mwAnong
T(POLOVTWY TOU EUMIMTOUV Kal 6TOUG SU0 TOUEIG EpyacLwy).
KaBoétt n Suvbuaopévn MCR eival peyalitepn amoé to
AnoAuto Katwtato Oplo, n MCR tng Etalpeiag eival ion pe
™ Zuvduacpévn MCR UQoug €10.783 x\. (2018: €9.496
XW\.).

H Zuvbuaopévn MCR eival n xapnAdtepn and 1o AvwTtato
Oplo EAdxlotng Kedahatakig Anaitnong (MCR cap) (45%
¢ 2uvoAkng Kedohatakng Amaitnong Depeyyudtnrag
(SCR)) kat TG avwtepng TG Tou Katwtatou Opiou tng
MCR (MCR floor) (25% tng SCR) kat tng Mpaputknc MCR (MCR
linear). H Tpapuikp MCR Tpoépxetal amo Tov TOMEQ
Aodaliong ZwNg Kall Aodaliong AcBevelwv
T(POCOUOLWHEVNG Pe AodpaAion Znuuwv. OL KUPLOTEPEG
ELOPOEC TIOU XPNOLUOTIOLOUVTOL Yla TOV UTIOAOYLOMO TWV
Juvbuaopévwy EAaxlotwy Kepalaltakwyv Analtioswy sivat
ol kepohalakég anattnoelg (SCR), n BéAtiotn Ektipnon twv
Texvikwv NpoPAéPewv KabBoapwv amod To AVAKTAGLUO TOCO
avtaohailong, To KeHAAALO TTOU UTIOKELTAL O€ KivOuvo oTov
Topéa AopAaAilong Zwng Kat To aopAALoTPO KATA T SLapKeLa
Twv TteAeutaiwv 12 pnvwv ywa tov kKAado Acdalelwv
AcBeveiag pooopolwpnévwy pe Aodalioels Znuwv.
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To keddaAalo ov uToKeLTaL o kivbuvo eival n afia mouv Ba
kataBdlet n Etalpela oe Tmepimtwon Bavdtou n
avikavotntag, peiov to mood tng BéAtiotng Ektipnong twv

UToXpeWoewv (kat ta &vo mood kaBapd amdé TNV
avtaocpahion).
Ze Xihadeg € 2019
Ipapptk MCR (Linear MCR) 6.509
SCR 43.131
Avwtatn tun tg MCR (MCR cap) 19.409
Katwrtato 6pto thg MCR (MCR floor) 10.783
Juvduaouévn MCR 10.783
AmoAuTn Katwtatn T tg MCR 6.200
(Absolute floor of the MCR)
EAdxotn Kedalaraki Anaitnon 10.783
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OL Lo KATW cuvtopoypadieg xpnoLpomnolovvtal evtog tng EkBeong.

Juvtopoypadieg ota AyyAka:

A

ACPR Autorité de Controle Prudentiel et de Résolution
AFS Available for Sale

B

BOC Bank of Cyprus Public Company Ltd
BSCR Basic Solvency Capital Requirement
o

CAO Chief Actuarial Officer

Ccoo Chief Compliance Officer

CAT Catastrophe

CFO Chief Financial Officer

CNP Cyprialife / Company
CNP CIH

CNP Cyprialife Ltd
CNP Cyprus Insurance Holdings Ltd

CRO Chief Risk Officer

E

EIOPA European Insurance and Occupational Pensions Authority
EU European Union

M

MCR Minimum Capital Requirement

N

NSLT Non-Similar to Life Techniques

o

ORSA Own Risk Solvency Assessment

P

PWC PriceWaterhouseCoopers Limited

Q

QRTs Quantitative Reporting Templates

S

SCR Solvency Capital Requirement

SFCR Solvency and Financial Condition Report
SLT Similar to Life Techniques

T

TAA Tactical Asset Allocation
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Juvtopoypadieg ota ENAnVIKA:

A

ATLX.. Alebvn) Npdtumna Xpnpatootkovoukng MAnpodopnong
AS ALolKNTKO ZUMPBOUALO

E

EE Eupwnaikn Evwon

‘ExBeon ‘EkBeon DepeyyuoTnTag KoL XpNUATOOLKOVOULKAG KataoTtaong
EOX Eupwmnaikol OwKovopLkoU Xwpou

Emortikr) Apxn Yninpeoia EAéyxou Aodaiiotikwy Etatpelwv

Etalpeia CNP Cyprialife Ltd

o

003A OpyaviopoU OLKOVOLKNG ZUVEPYAoLag Kot AvamTuéng
OSEKA Opyaviopog Julhoyikwv Emevbloswv og Kivntég Atieg
(0]

Qepeyyvotnta ll 06nyia Qepeyyuotnta i

62



CYPRIALIFE

‘ExBean Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2019

Napaptnua Il — Emevéutika Tapeia 2019

Tapeia Avolktol Xaptodulakiou

SECURE FUND

18% 72% 1% 9%

“fyor Tausiou: €53,408,000
AnéGoon

Axtumra
- kata Tous eAsutaious 12 pives: 7.69% OudAaya
- katé ta tehsuTaia 3 xpéwia: 3.20% Advera npog Aspaliopévous

- katé ta tehsutala 5 xpéwia: 2.75% Mezprra & KataBéomic

To tapsio ¥ oE TEg pe hd
“Eppaon Sivetal nepioodtepo o Siatipnon kegahai
unepatios. To tapsio A o
Tapeic xapaktnpifetal wg
omoiEcSimote eyyunpéves anoddoeis.

paoon‘poﬂacrpo opifovra 7 tuv.
rrcpn oy zrmBqu crr..luvulc_qrq

1 T
TIKol Gvou kal Sev SedeTal and

BLUE CHIP FUNID

“Yyor Tapsiov: €19,556,000

Anéboon

- mard toug tehsutaious 12 piveg: 15.0%
- watd ta tehevtala 3 xpévia: 6.05%

- watd ta tehevtala 5 xpévia: 4.41%

OpéAoya

Advaia npoc Aopaliopivous

Metpnta & KataBéoec
B Augbeis Metoxéc & Apoifala Kepaiaia
B Metoxés Kinpou

To topeio anevBivetal oe emevButég pe pokponpdBeopo opifovra mépav twv 10 etiv.
Bapitnra Sivetal otnv emitevEn tehkrg unepakiog kol Seutepeudvrug otn SaThpnon

ioU av Kl 1) our Tou ftal tHoo ad IOKEG GO0 Kal £
emevBlioelg. To Tapeio 1] 2 hapBavopévou tng Kimpou kan
XOPaKTNPILETal we peoaiou Tpog Ynhoo enevbutkod kvbivou. To tapsio Sev ouvobedstm
and riote HE 56

INTERNATIONAL
FUND

Yyoc Tapsiou: €16,346,000
Anoboon

Opshoya

Aéveia npog Aspahiapévous

Merpnud & KataBéoei

AueBiveic Mezoxéc & AuoiBaia Kepahaia

- rava Tous Tehevtaious 12 paves: 15.76%
- vata ta tehsutaia 3 xpéuia: 5.55%
- xata ta teheutaia 5 xpévia: 4.11% u

To tapeio ansvBivetal o enevbutég pe pakponpdBeopo opifovia mépay twv 10 swawv.
Baputnra Sivetar otnv eniteudn tehikrs uniepatiag kal Seutepeuoviwg otn Siatiprnon

fou av kon ] Tou mao avarrtuElakes oo Kol aco&..lcluxac
a'rzvﬁucﬂr, To Tapsio snzv&.lzl Siebhving extdg Kimpou kol xapampiletal wg pecaiou pog
Umhol emevButikold kivBivou. To Tapsio 65v ouvoBeUsTal amd oMoIECSIITOTE EYYUNPEVES
anobdoe.

YNOELIH XAPTO®YAAKIOY KATA TIE 31/12/201
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BALANCED FUMND

7% 42% 1% 8% 40% 2%

Axhmra

Opdhoya

Aéveia npog Aopatiopivous

Merpra & KataBéoeic
B Awbusic Metoxic & Apoifala KepaAaia
B Meroxéc Kinpou

“gog Tapeiow: €47,593,000

AnéGoan

- ratd toug whsutaloug 12 pives: 12.38%
- xatd ta teheuraia 3 xpévia: 5.06%

- katd ta tehsutain 5 xpévia: 3.77%

To tapeio aneublvetal oe emevbutés pe Touldxoto peconpoBecuo opitova 7 ety kal
otoxeler oe Tk TEANKH | KévovTag 1gofuyIoPEvT Xprion T6oo

KGO0 KOl EXFOSNPaUKLY EMEvSHoeaN O ORIVITTGIV. Totq_ls.lomlzv&ﬂ
Siebvarg cupmepihapBavopévou g Kimpouw ko xapaxnpifetan we xapnhol Npog pecaiou
emevBuTIKDG KivBlivou. To Tapsio Gev cuvoSsietal and ONOIECBATOTE SYyUNPEVES

PIONEER UMD

“Yipog Tapsiou: €16,045,000

o Opéhoya

AnéGoan i Advein npo Acpaiopfvous

- matd tous teheutaious 12 piveg: 18.02% B Merpra & KataBéoa

- katd ta teAeutaia 3 xpéwa: 6.91% B Auefveic Metoxéc & Apoifaia Kepdhma
- wkatd ta teAevtaia 5 xpdwia: 5.06% B Meroxéc Kinpou

To Tapeio SBecpo opifovta mepav twy 10 exdv kol
OTOXENE! O EnruauEn l'f)nqq urE.an‘l]q mvwmq x'pqaq Kupiwe avarTuEiaky eTevBioen.
To tapeic i ™S Kun'pou, Kal xcpmcn]pZel:m wg
Yrhol emeEvSUTIKOU w.lvﬁuvou_ To tapeio Sev SedeTal amo jrrote eyyunp:
amobooer.

CYPRIALIFE
FUND

Axivia

OpsAoya

Advaia npog Acpalopévaus

Metprra & KotaBéoeig
B uzbueic Metoxéc & ApoiBaia Kepddai
B Msroxiés Kimpou

Yo Tapsiou: €57,041,000

AnéGoon

- katd touc teheutaious 12 pivec: 11.26%
- katd ta teheutain 3 xpdvia: 5.93%

- xatd to tedsutaia 5 xpévia: 4.73%

To tapeic anevBivetal oe enevbuteg pe pakponpobecpo opifovia nepav twy 10 etav.
Baputnra Sivetal o emiteukn tehikig unepakiag kai Seutepeudviwg ot Siatipnon
@ haiou av kal n ow ] Tou ﬂpOﬂAETI’EI Tooo avamuEiakég emevBioelg (PeToxEg Kai

coeic). To tapeio Sev ouvodetetal and

DOD Kal
orrolao&qno'ra swunpsvﬁg u'rroéooslq Xupmcu]p'z,aml [*14 paoulou pe upmhol emeviuTikod
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EXTRA FUND

“Yyor Tapsiou: €3,306,000

AnéGoon

- katd tows tehsutaious 12 pAveg: 6.15%
- xatd ta tedevtain 3 xpévia: 1.70%

- xatd ta tedevtain 5 xpévia: 1.31%

‘EkBean ®epeyyudtnrag & Xpnuarooikovouikrs Kardoraong — 31 AekeuBpiou 2019

FUND

“fpor Tapsiou: €4,044,000
Anéboon

Dpéhoya
Mexpnta & KaraBéosig

PENSIONS
MANAGED

- katd tous Tehsutaious 12 phAveg: 12.18%
- watd Ta teleutaia 3 xpovia: 4.66%
- wotd ta teheutoia 5 xpdvia: 3.15%

6%

48%

10%

34%

2%
Axhmra
Opdhoya

Metpnta & KaraBéosg
B MueBueig Metoxéc & ApoiBala Kepada
B Meroxéc Kinpou

Kupiog otéxog tou tapeiou EI\N:!I n emitevEn o P ., auENTIKGE pakp Hng To tapeio anevBivetal o emevbutés pe pukponpoeaapo opifovra mépav Twv 10 Tdov.

anoboong Wwote va Y Eyyunp 1 afia ot AjEn tou uowclllcrmplou Bupu-|:r|u:| Sivetal téoo oy eniteuin teAkays unepatiag 6oo kol ot Swatpron kepakaiou.

oupfolaiou. To I:CI|.|EID emevalbel AgIOTIKG os & IKEG ETIEVD G Kal To tapeio emevbiel SieBvac, oupmepiiapBavopévou g Kimpou, ot eicodnpatikég

ap £Tal W Xapmh ﬁnzv&.wzll;. avartuEiakés kaBog kal CIKIYITI:CI To '|:u|.|£|o xclpclm:nplif.tul we pegaiou
v kol Sev Van i YU

INCOME FUND

21%

79%

“Vipos, Tapsiou: €39,770,000
Andboon

- watd oug teheuraioue 12 piveg: 0.10%
- watd ta tehevtaia 3 xpdvia: 0.15%

- . p Opéhoya
- wanh wa tehevrala 5 xpévie: 0.21%

Metpnua & Katnféaen

GLOBAL OPPORTUNITY
FUND

99%

1%

“Yyor Tapsiou: €10,316,000
Andboon

- worcé Toug TeheuTaloue 12 pives: 8.74%
- vorcd ta teheutaia 3 xpdvia: 2.04%

. p p Opshoya
- wareé ta teheutaia 5 spévia: 2.12%

Mepné & KataBéoei

CYPRUS RECOVERY
FUND

6%

5%

34%

.

“Yipor, Tapeiou: €1,685,000
Andboon P
Opéhoya
Merpnra & KaraBéaei,
B Meroxéc Kinpou

- ko Toug Tehevtaloue 12 pives: 5.63%
- ko za eeheutaia 3 xpévia: 4.65%
- ko za sehevtaia 5 xpévie: 4.12%

To Iq.|£|o ooxete oy emitevEn tou Yrhdtepou Suvatod
emTokiou Tou sival cupfatd pe i auq)ulﬂu xsq)ulum To
emtéKo tr|g 3 1€ TV ita oy
qm] f.Eﬂp]“:lu wa rrupupf:val u'm&:po yia v mepiodo
autr}. To tapeio e“rucn:m £t 6T N upn e En‘av&.rtnu]q

5clg kabe |.|r|vu Bev Ba eival TOTE mKpdTEpP Qutrig Tou
mponyolupevou priva. To tapsio enevbiel amokheioTikd o
EI000NpaTIKES EMEVOUTEIS KOl XQpaKnpifetarl wg xapniod
EMEVBUTIKOU KIvDivoU.

Kipiog otdxog givar n & pyia ouvohlikrg 55

ouvf:uu{ovl:clq v qul]cm f.uo&.w K mulcllou. pe ouvetd

TpOTO, EMEVE] Tul; h S oe o pohoy ErlE\rSut'.\
axebv Aeiotikd oo A Kegpdh o

Grade Credit, pe Bluleplu'm v PIMCO ™o DTIOID EI15\|'5I.I£I

MpWTioTws O pia oEipd op € Tog

wemevbutikod BaBpods (Snhadn l:cw.liln:lxlcrl:omI Baa3 rj BBB and
Moody'’s | S&P) mou exbiSovial amd Bluq)opsq eTaIpEieg
maykoopius. To Tapeio sival pdaou KOU Ki Kal

To tapeio QTIEUBII\'ET.I]I oE EMeVOUTES TIOU mcr[euouv auy
pakpoxpdvia avakapdn tns Kump
AmeuBivetal o EMeEVBUTES pe puxpoxpovlo enzv&uuxo
opifovra (mépav twy 10 etwv) mou amoSexoviar Pnhn
6|uK|i|.|c|\fur| otnv abia tng enevbuong pe otdxo Pnhés
puxpoxpovleq amobdoerg. To tapeio meprhapBdver
HOTIKES Suoeis pe Ynréc amobdaei (high yield)
ahhd Kuploc otdxog ival 1 aiEnorn K.Etpu.lulou To tapeio

pécou mpogik amoboons. To tapsio Sev auvo&zuztul amd
o p .

I YYUNHEYES o
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| QMOKAEICTIKG OV Kunpo wal £xer Ynic npctpll
emevbutikod kivbuvou. To tapeio Sev guvodsdstar amd

I Yyunp=
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Tapeia KAeiotou XapTtoguAlakiou

MONLEY
FUND 1

9%

“Yyoc Tapelou: €17,000
Anéboon

- kard Tous teheutaious 12 phAvec: 4.0%

- katé ta teheutala 3 xpévia: 4.0%
- katé ta teheutaia 5 xpévia: 4.0%
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LYNOELIH XAPTO®YAAKIOY KATA TIL 3

1%
34%
419 3%

W Axhmra
Opéhaya
Adveia npog Acgahiopévous
W Mewpnui & KataBéoe
B Ausbuelc Mezoxéc & ApoiBala Kepahoa

To tapeio otoxelel oy eEaopdhion tou péyictou Suvatol emTokiou TNG ayopds
i - - - o - G -

Kupig o TpamElikeg

MONEY
FUND 3

“Ypog, Tapeiou: €2,686,000

AnéBoon

- raté toug Teheutaious 12 pives: 5.5%
- katé ta teheutaia 3 xpévia: 5.5%

- katé ta weheutaia 5 xpévia: 5.5%

PEREVT L]

“PECYROP

1 Axhnra
Opéhoya
B Advein npog Aogahiopévous
B Merpnud & KavaBéos
W MusBuelg Metoxéc & Apoifala Kepdhma

To tapsio

el otnv £
Kupiweg oE

] TOU P

EI'IlI:Di(IDI.I g ayopdg
G wan dhha g

STAR
FUND

Yo Taueiou: €7,887,000

AnéBoan

- karté tous teAeutaious 12 pavec: 6.36%
- kartd ta teAeutaia 3 xpéwia: 2.449%

- xaré ta eAeurala 5 xpévia- 1.4%

YPaop

Axivnra

Oudhaoya

Aéveia npog Aopaliopévoug

Merpma & KataBéoes

AusBvelc Metoxic & ApoiBala Kepahaia
Meroxéc Kinpou

To tapeio otoxeler oe emiteuin g E.huxlo‘:qg eyyunpévne afiag kal Seutepeudviwg otn

JHIcUpYia pakpomp

HneS W

akivrea).

Kupiweg O sigodnpankes emeviliosg
[Wmlm]mwpwmpmm&mmcmmml

MONEY
FUND 2

a0, 22% 5%
49%,
17%
“yoc Tapciow: €1,435,000 o A
Anobaan . Opédoya
- watd Toug teAsutalous 12 pives: 4.5%

Aéveia npog Aopaiiopévous
M Metpnua & KataBéos
B AisBusic Mezoxéc & AposBala Kepahaia

- kot ta teAeutala 3 xpévia: 4.5%
- xatd ta teAsutaia 5 xpévia: 4.5%

To tapeio oroxelel oty eEaocpdlion Tou péyiotou Suvatold emTokiou Tng ayopds
EMEVEUOVTOS KUPIWS OE TPaTEDIKES 1 ko kuBepvimomd kar dhha xpedypapa.

DYNAMIC
FUND

“Yipor, Tapsiou: €21,149,000

AndGoan

- xatd toug TeAeutaioug 12 prves: 10.13%
- watd ta teheutaia 3 xpéwias 5.1
- xaté ta teheutala 5 xpévia: 4.3%

W Axhmta
Oudhova
M Merpnta & KatoBéoe
B MusBuelc Metoxéc & ApoiBala Kepalaia
B Meroxéc Kbnpou

To tapeio a 0 oE EG HE HaKpOTIpO po opifovta népav twv 10 swov.
Bclpu'l:rrm Siveran oty emitevEn ehkrig Eiag kai pEUG TWe ot 8|n1:r'|pr|crr|
iou av Kai n 1 Tou mpofhéna téoo E

Kal
clavqm] DﬂD wal EIOOS!‘“.KTI:IKEI; [xpmﬂ:ntpn Kol m’mﬂmelq) To Tapeio Sev ouvoSedetal
eyyunpeves

EQUITY
FUND

“Yyog Tausiou: €1,578,000

Anéboon

- katé tous teheutaiou 12 pavec: 11.26%
- koté ta teheutain 3 xpéwia: 5.17%

- katé ta teheutala 5 xpéuia: 3.39%

1 Axbmra
Opéioya
M Metpnra & KataBéoag
B fMusBueic Metoxéc & ApoiBaia Kepalma
M Metoxés Kinpou
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To tapeio ameudivetal o emevSuTEg pe pakponpdBeopo opifovra mépav twy 10 eTdv.
Bapitnro Siverar o eniteuEn tehikrg unepakiog ko Beutepeudviwe ot Swtipnon
keqahaiou av kai r ouvBeon tou npofhénea téoo avarrubiakes Emzv&lueu; (petoxEg Kal
axiviyra) éoo kai eiwcodnuatkes (xpedypapa kal kataBéoei). To Tapeio Sev ouvodedetal
armd oo Eyyunpéves amoSooei.
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MEGA PANEUROPEAN
FUND FUND

29%
44%
6%
2%
16%
3%
“Yiyoc Tapeiou: €8,371,000 L g:mu Yipor Tapsiou: €1,562,000 u g:iﬂ“";ﬂmw
Anéboon i § £ Anéboaon Adn Aopahoué
- kard tous reheuraious 12 paver: 7.33% ‘:,‘“f:::‘ﬂ""; ‘Ki:':;t::‘;“w‘ - xoté touc tekeurnloug 12 pAvee: 5.96% Mexmets & Kanattomn, -
- katd ta tehsutala 3 xpéwia: 2.86% B fueBuelg Metoxéc & ApoiBala Kepahma - kaord ta teheutala 3 )tp\?\rlu; 3.21% B MusBueic Metoxéc & ApoiBaia KepaAma
- katd ta teAsutaia 5 xpowvia: 1.61% M Meroxéc Kinpou - word ta eheutaia 5 xpdvia: 2.0% B Meroxéc Kinpou

To tapeio oroxels o enitevEn e ehd 15 EYyunpvng akiog ko SEUTEpEVGVIWS OTn Teo tapeio otoxedel mpwtiotwws o Siathipnon tou emevbudpevou Kegpaiaiou kal

Snuoupyia pokpompdBeopng unepatiog. Emevbis wupiug os Snpatikeg Sloelg Seutepedoviwg oty emiteuin pakponpdBeopng unepaZiog. EmevBiel kupiug oe

(xpedypapa ko petpnTd) ko ot pikpdTEpo Bafpd oe avarubiokes enevBioE, (PETOXES Kal elgobnpatikés emevbicelg (xpedypaga Kol peTpnTd) kal o pikpdtepo PaBpd os

axiviea). ioKee 5 (e £ km axivipoa). To topeio Sev ouvodeletan and eyyunpeves
- .

G EKTOG amo of
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Itoweia Evepyntikov

Aula otolyeio evepynTikoU

AvaBal\opeveg GopoloyLKEG ATIOLTHOELG

Képdn armd cuvta&lodoTIKEG TAPOXEG

AKivNTa, EYKOTAOTACELG KOL EEOTIALOMOG YLa LBLOXpNON

EnevSUoELG (EKTOG OO TA OTOLKELO TOU EVEPYNTLKOU TIOU Slakpatouvtal £vavtl cuUBAcEWY
aodaAong mou cuvdéovtal pe Seikteg ) cuvbualouv aodaiela {wng e EMeVOUOELG)

Akivnta (EKTOG amod ta akivnta mou npoopifovral yia Ldxpnon)
JUMUMETOXEG OE CUVOESEUEVEC ETIXELPNOELS, CUUTIEPIAABAVOUEVWY CUUUETOXWV
MEeTOXEG
METOXEG - ELONYUEVEC
METOXEG - N ELONYMEVEG
Oudhoya
Kpatikd opoloya
ETatptkd opoAoya
Aopnuéva aloypada
E€aodaliopéva afdoypada
Opyaviopol cuAoyLKWYV eMeVEUoEWY
MNapdywya
KataBEoelg eKTOG Ao LoodUvVapa TAUELOKWY SLaBeoipuwy
Nounég enevbUoELg
Stolxeia Tou evepyntikol Tou Stakpatouvtal £vavtl cupBacswv aoddaiiong mou cuvdEovtal
pe Seikteg ) ouvbualouv aoddAela {wnG Pe EMEVOVOELG
Evumodnka kot Aoumd Sdaveta
Advela ent aodpaAiotnpiwv cuppoAaiwv
Evumobnka kat Adound SAavela og ISLWTEG
Evumodnka kat Aound Savela
AVOKTAGOLUA TTOOA a6 avtoohaAioelg:
Aodahioelg Inpwv kot aobeveiag twv omolwv n Slaxeiplon yivetal pe mapduoLa TEXVIKA
Bdon onwc ekelvn Twv acdpaiicewv LWV
Aodalioels Inpwy ektog twv aohaiicewv acBeveiog
Aodalioelg aoBeveiag Twv omoiwv n Slaxelplon ylvetal pe mapopoLa TEXVLKN BAcon Onwg
ekelvn Twv aoparicewv {npLwv
Aodalioelg Lwng kot aodaiioelc acBeveiog Twy onoiwv n laxeiplon yivetal pe mapopola
TeXVIKN Bdon omwg ekeivn Twv aopaAicewv Lwng, efatpoupévwy Twy aodolicswv aobeveiog
KaL Twv aopaAicewv mou cuvdéovtal pe Seikteg ) ouvdudlouv aohdAela {wng Le emevEUOELG
Aodalioelg acBeveiag twv omolwv n Slaxeiplon yivetal pe mapopoLa Texvikr Baon omnwg
eKkeilvn Twv aodaiicewv Lwng

Aodalioels Lwng, e€atpoupévwy twy achalicewv aobeveiag kat Twv aodaiicewv mou
ouvdéovtal e deikteg  cuvdualouv achaleta Lwng e emMevEUCELG

Aodalioelg Lwng mou cuvbéovtal pe Seikteg ) cuvdualouv aoddAela {wng pe EMEVOUOELG
KataBEoelg o avataohaAl{opevous
Analtnoelg and achAleleg Kot SLapecoAapNTEG
AVTaoDOALOTIKEG QTOLTHOELG
Anautrioelg (epmopikig dUoewG, OXL AodANOTIKES)
161e¢ eTOXEC (OL OTtoleg SLakpatouvTal GUECQ)

Ode\opeva tood ou adopolv otolxeia Twv Wiwv kedalaiwv r tou apxtkol kepaAaiou ta
ormola £XouV KATaoTel amaltnTd, oA apapévouy un KataBAndévia

Tapelakd Stabéoiua kat Looduvapa

Aound otolyela Tou evepynTikoU, Ta omoia ev epdaivovtal oe AAAo otolxeio

Z0VOAO EVEPYNTIKOU
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Aéia BaosL tng
oényiag
®Depeyyvotnta ll
C0010

R0030 0
R0040 43.637.958
R0050 0
R0060 16.718.994
R0070 154.420.006
R0080 10.202.000
R0090 4.114.006
R0100 59.000
R0O110 59.000
R0120 0
R0130 44.930.000
R0140 33.513.000
R0150 9.183.000
R0160 2.234.000
R0170 0
R0180 93.588.000
R0190 0
R0200 1.527.000
R0210 0
R0220 326.585.000
R0230 6.621.000
R0240 1.551.000
R0250 0
R0260 5.070.000
R0270 -6.836.793
R0280 1.713.622
R0290 0
R0300 1.713.622
R0O310 477.737
R0320 535.396
R0330 -57.659
R0340 -9.028.152
R0350 0
R0360 5.797.000
R0370 0
R0380 10.342.000
R0390 0
R0400 0
R0410 2.706.000
R0420 0
R0500 559.991.165
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Ztoyeia madntikov C0010
Texvikég mpoPALYELS - aodalioelg InuLwy R0510 12.425.447
Texvikég mpoPAEYELS - aodalioels Inpwy (e€atpoupéviy Twv aodaiicewv R0520 0
aoBeveiag)
Texvikég mpoPAEPELG uTTOAOYLIOUEVEG WG CUVOAO R0530 0
BéAtLoTn eKTipUNon R0540 0
MepBwplo kvduvou R0O550 0

Texvikég mpoPAEYELS - aodalioelg acBevelag (Twv omolwv n Staxeiplon yivetal pe

. Lo . , , , R0560 12.425.447
mapopoLa TEXVIKN BAcon Omwg ekeivn Twv aodaAioswyv wng)

Texvikég mpoPAEYELG uTTOAOYLIOMEVEG WG GUVOAO R0570 0
BéAtLoTn eKTipunon R0580 7.902.034
MepBwplo kvduvou R0590 4.523.413

Texvikég mPoPAEYELS - aoPAALoELG LwNG E€apOoUUEVWY TWV a.odaAicEWY TTOU

. , , , , \ . R0600 12.270.956
ouvdéovtal pe Seikteg 1 cuvdualouv achalela Lwng e EMeVEUOELG)

Texvikég mpoPAEYELS - aodalioels acBevelag (Twv omolwv n Staxeiplon yivetal pe RO610 -6.319.747
TopoOpoLa TEXVLKY Bdon Omwg ekelvn Twv acdaiicewv {wng)
Texvikég mpoPAEPeLg uTOAOYLIOUEVEG WG CUVOAO R0620 0
BeAtioTn ekTipnon R0630 -10.142.626
MeplBwplo kwvduvou R0640 3.822.879
Texvikég mpoPAEYELS - aodalioels Lwng (e€atpoupévwy Twv achaAicewv
aoBeveiag, KaBwg Kat Twv acparicewv mou cuvdéovtal pe Seikteg i cuvSudlouv R0650 18.590.703
aodalela {wNg pe emevBUOELG)
Texvikég mpoPAEPeLg UTIOAOYL{OHEVEG WG CUVOAO R0660 0
BéATLOTN eKkTiMnon R0670 15.714.863
MeplBwplo kwvduvou R0680 2.875.840
TsvaKéq HpOB’)\E'LIJELC — alocba)\'toaq miou ouvdéovtal pe Seikteg  ouvdudlouv R0690 320.294.258
aopaiela {wng e eMevOUOELS
Texvikég mpoPAEPELG UTTOAOYLIOUEVEG WG CUVOAO R0O700 0
BéAtiotn ektipnon R0O710 308.125.348
MeplBwplo kvduvou R0720 12.168.910
Ev&eXOEVEG UTIOXPEWOELG R0740 0
MpoPAEYELG EKTOG TWV TEXVLKWY TIPOPBAEYEWY R0O750 958.000
YTOXPEWOELG OO CUVTAELOSOTIKEG TTAPOXES R0O760 0
KataBéoelg ano avtachalloTteg R0O770 0
AvaBoar\opeveg GopONOYLKEG UTIOXPEWOELG R0O780 49.142.901
MNapaywya R0790 0
Xp€n MPOog MIOTWTLKA pUlpata R0800 0
XPNHUOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TIPOG MLOTWTIKA t&pUpaTa R0810 0
Odel\ég og avtioupparopévouc kat SlopuecohafnTeg R0820 0
Odelég o avTtaoPaALloTEG R0830 796.000
Odel\ég (epmopiknig oW, OXL AoPANLOTIKEG) R0840 22.996.000
YTOXPEWOELG LELWHEVNG eaodaiong R0850 0
Yroxpewoelg petwpévng e€aodaliong ou dev meptlapBdavovral ota Bactkd ida RO860 0
Kepatata
Yroxpewoelg petwpévng e€aopaiiong mou mepthapBdavovral ota Baotkd idia R0870 0
kebahaa
NOUTEG UTIOXPEWOELG, OL oTtoieg Sev epdaivovtat aAlov R0880 0
Z0UvoAo naéntikov R0900 418.883.562
Ocetikn Stadopd petal evepyntikov Kat tadntikol R1000 141.107.603
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Katnyopieg 5paotnplotitwy yia: UTIOXPEWOELG aoddAlong kat avtacddiong otov kKAaSo InpLwv (mpwtaodpoioet kat avaindBeioeg avaloyikég avtaoparioels)

Katnyopieg Spaotnplotritwy yia:

SOvolo

avoAndBeioeg un avahoyikég avtaodatioelg
. Aoddhion Acddhion , , Aoddhion
AoddAion Aoddhon AoddAion Acd)uh]on Aoddaiion BoAdoowy, TUPOG KaL Aodm)\}cn Ao¢(,1)\wﬂ Aoddhon Addopeg . X Baldooiwy,
3 , s QOTIKAG , ) B YEVIKAG TUOTWOEWY , , , Acddion Aoddhion . ,
LOTPLKWV npootaciag ano{nuiwong X aMwv EVOEPLWV Aoutwv ! VOMIKNAG Juvdpoun XPNHOTIKEG . y EVAEPLWV KaL Akivnta
. ! \ €uBUVNg X X , QOTIKAG Kat ; X aoBeveiag ATUXNHATWY X
Samavwv £L008npHatog epyalopévwy , OXNUATWYV Kot GAAwV UALKWV § N TpooTaciag AMWAELEG AWV
QUTOKWVATOU 8 . £uBlvNng eyyuoEwy .
uetadpopwv nuwv UeTadopwv
€0010 C0020 0030 0040 C0050 C0060 €0070 C0080 C0090 €0100 C0110 C0120 0130 €0140 €0150 €0160 €0200

Eyyeypappéva aochpaliotpa
Muktd — MNpwtacdoiocelg R0O110 37.844.000 0 0 0 0 0 0 0 0 0 0 0 37.844.000
Muag —Avan¢Beioa R0120 0 0 0 0 0 0 0 0 0 0 0 0 0
avaioytkr avtacpaAion
Muwtd —/-'\voo\r]d)eE'Lcu un RO130 0 0 0 0 0
avadoytkn avtaoddiion
MepiSio avtaopohiotr R0140 6.932.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.932.000
KaBapd R0200 30.912.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30.912.000
AeSouvleupéva aodpdAiotpa
Miktd — Mpwtaocpadioelg R0210 37.383.199 0 0 0 0 0 0 0 0 0 0 0 37.383.199
Muatg —Avan¢Beioa R0220 0 0 0 0 0 0 0 0 0 0 0 0 0
avaioytkr avtacpaAion
Muwtd —/-'\voo\r]d)eE'Lcu un RO230 0 0 0 0 0
avaioytkr avtacpaAion
MepiSio avtaopohiotr R0240 6.648.303 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.648.303
KaBapd R0300 30.734.896 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30.734.896
AcHANMOTIKEG ATOTNULDOELG
Miktd — Mpwtacdoioelg R0310 24.369.000 0 0 0 0 0 0 0 0 0 0 0 24.369.000
Mutd —AvoAndOeloa R0320 0 0 0 0 0 0 0 0 0 0 0 0 0
avaAoykn avtaoddiion
Muwktd —ng\wes}ca un RO330 0 0 0 0 0
avaAoykn avtaoddiion
MepiSio avtaopohiotr R0340 4.528.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4.528.000
KaBapd R0400 19.841.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 19.841.000
MetaBoAn twv GAAwv
TEXVIKWV TtPOPAEPYEWV
Muktd — Mpwtacdahioelg R0410 0 0 0 0 0 0 0 0 0 0 0 0 0
Muctd —Avahndeloa R0420 0 0 0 0 0 0 0 0 0 0 0 0 0
avahoytkr avtaoddiion
Miktd —A}vaknd)Se'mu un R0430 o o o o o
avahoytkr avtaoddiion
Mepibio avracpaAiotr R0440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
KaBapd R0500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Mpaypor 10iceg & R0550 8.366.271 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8.366.271
Nowtd £§oda R1200 0
ZUVoAo 65wV R1300 8.366.271

69




CYPRIALIFE

‘EkBeon Pepeyyuornras & Xpnuarooikovouikiic Kardoraong — 31 AekeuBpiou 2019

YnoxpewoeLg ano

Katnyopieg 5paotnpLoTriTwy yLo: UTOXPEWOCELG and acdalioslg {wng avraohahicers luic JUvoho
, Mpocodol ano HPOGOS,OL ano
Aodaiion , ocuppacelg
cuupacelg , ,
Tou , aodaiong InULwv
. . . aodpaiong ,
AcdaAion ouvdéstal AN , KOl CUVOEOLEVEG E
. , , . {nHLwV Kol , , ,
AodaAion ue ue deikteg mpoidvta , A0POALOTLKEG Avtaodpaiion | AvtacddAion
, , . , ouvdedpEVEQ . , , .
aoBevelag | ouppetoxn ouvdualel aodaiiong . UTIOXPEWOELG EKTOG aoBevelag Twng
ota KEPSN aodalela Twng W , armno Tig
{wNG e UTIOXPEWOELG UTIOXPEWOELC
. aoddAiong ,
enevdUOELg , aodpaiong
aoBevelag ,
aoBevelag
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Eyyeypaupéva aopaliotpa
Muktd R1410 | 4.242.566 415.330 64.696.554 7.311.157 0 0 0 76.665.607
Mepiblo avtaodaiioth R1420 1.250.891 65.482 2.730.204 2.937.904 6.984.481
KaBapa R1500 2.991.674 349.848 61.966.350 4.373.254 0 0 0 69.681.126
AsdovAsupéva aodaliotpa
Miktd R1510 | 4.242.566 415.330 64.696.554 7.226.060 0 0 0 0 76.580.511
Mepidilo avtaodaiioti R1520 | 1.250.891 65.482 2.730.204 2.877.308 0 0 0 0 6.923.885
KaBapa R1600 2.991.674 349.848 61.966.350 4.348.752 0 0 0 0 69.656.625
AcPAALOTIKEG AMOLNULWOELG
Miktd R1610 605.470 2.508.558 38.619.743 2.059.518 0 0 0 0 43.793.290
Mepidilo avtaodaiioti R1620 197.225 10.252 141.110 1.369.103 0 0 0 0 1.717.690
KaBapa R1700 408.245 2.498.306 38.478.633 690.415 0 0 0 0 42.075.599
MetafoAn twv AAAwWV TEXVIKWV TtpoBAEPewv
Muwkta R1710 388.138 -2.181.270 | 36.496.568 -508.432 0 0 0 0 34.195.004
Mepidilo avtaocdaiioth R1720 0 0 0 0 0 0 0 0 0
KaBapd R1800 388.138 -2.181.270 36.496.568 -508.432 0 0 0 0 34.195.004
MNpaypatomnownOeioceg Sandaveg R1900 808.771 21.392 13.531.152 773.185 0 0 0 0 15.134.500
Nountd £€0ba R2500 207.035
ZUvolo £§06wv R2600 15.341.535
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S.05.02.01
Aocddaliotpa, anolNUWOELS KO SATTAVEG ava Xwpa

Xdopat Névte psva]\ﬂtsp:eq XWPES (av'd OGO ULKTWV 36voho 5 peyahdTepwy
KOTAYWYNg evvevprpevw’v aod:a)\’totpwv) » KOLL XWPOLG KATAYWYG
UTIOXPEWOELS ano aodalioels Inpwv
Cc0010 C0020 | C0030 | C0040 | CO050 | C0060 C0070
R0010

€0080 C0090 | C0100 | C0110 | CO0120 | CO0130 Cc0140
Eyyeypappéva acpdaiiotpa
Miktd — Mpwtacdalioelg R0110 37.844.000 0 0 0 0 0 37.844.000
Ol\l/lvlrligq;ﬁ:/;])\nd)eewa QVaAOYLKN RO120 0 0 0 0 0 0 0
cl\l/lvttl:g@i:/;])\nd)eaoa 1N avoAoyikn RO130 0 0 0 0 0 0 0
Mepidio avtaodaiiot) R0140 6.932.000 0 0 0 0 0 6.932.000
KaBapd R0200 30.912.000 0 0 0 0 0 30.912.000
Aedouleupéva achaiiotpa
Mktd — Mpwtacdalioelg R0210 37.383.199 0 0 0 0 0 37.383.199
Ol\l/l\:;id;ii‘:/;])\nd)eaoa avaloytki R0220 0 0 0 0 0 0 0
cl\l/lvttl:g@i:/;])\nd)eaoa 1N avoAoyikn R0230 0 0 0 0 0 0 0
Mepidio avtaodaiiot) R0240 6.648.303 0 0 0 0 0 6.648.303
KaBapd R0300 30.734.896 0 0 0 0 0 30.734.896
AcDAALOTIKEG ATOLNULWOELG
Muktd — Mpwtacdalioelg R0310 24.369.000 0 0 0 0 0 24.369.000
OI\L/I\:;gtd;i‘:/;])\nd)eaoa avaloytki R0320 0 0 0 0 0 0 0
(Il/\l::;gd;/::/;:])\ndaestoa 1N avoAoyikn R0330 0 0 0 0 0 0 0
MepiSio avtaodaiioth R0340 4.528.000 0 0 0 0 0 4.528.000
KaBapd R0400 19.841.000 0 0 0 0 0 19.841.000
MetaBoAn Twv AAAWV TEXVIKWV
npoPBAéPewv
Muwtd — Mpwtoaodalioelg R0410 0 0 0 0 0 0 0
(Il/\l::;gd;/::/;:])\ndaestoa avaloytki R0420 0 0 0 0 0 0 0
(Il/\l:;gd;/}-\\:/;?nd)eewa 1N avaAoyLkn R0430 0 0 0 0 0 0 0
MepiSio avtaodaiioth R0440 0 0 0 0 0 0 0
KaBapd R0500 0 0 0 0 0 0 0
MpaypatonotnOeioeg Sandveg R0550 8.366.271 0 0 0 0 0 8.366.271
Nouna €§oba R1200 0
ZUvolo e§06wv R1300 8.366.271 0 0 0 0 0 8.366.271

Xdopot Névte usy(lll\t')tspsq )(ub;')t—:g (avd noco |J.I.K't(bv 36voho 5 HeyoAGTEPWY

KaTaywyric svvsvpuup.evw'v aocbu))wtpwv) —'urtoxpewosu; A
anod aopaliosig Inpuiwv
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C0150 C0160 co170 Cc0180 C0190 C0200 C0210
| R1400

C0220 C0230 C0240 C0250 C0260 Cc0270 C0280
Eyyeypappéva acpaiiotpa
Mikta R1410 76.665.607 0 0 0 0 0 76.665.607
Mepidio avtaodaiioth R1420 6.984.481 0 0 0 0 0 6.984.481
KaBapa R1500 69.681.126 0 0 0 0 0 69.681.126
Aedoulesupéva achaiiotpa
MKTd R1510 76.580.511 0 0 0 0 0 76.580.511
Mepidlo avtaodaiiot) R1520 6.923.885 0 0 0 0 0 6.923.885
KaBapd R1600 69.656.625 0 0 0 0 0 69.656.625
AcPAALOTIKEG AMOTNULWOELG
Mikta R1610 43.793.290 0 0 0 0 0 43.793.290
Mepidio avtaodaiioth R1620 1.717.690 0 0 0 0 0 1.717.690
KaBapa R1700 42.075.599 0 0 0 0 0 42.075.599
MetaBoA TwV GAAWV TEXVIKWV
npoPAEPewv
Miktd R1710 34.195.004 0 0 0 0 0 34.195.004
Mepidio avtaodaiioth R1720 0 0 0 0 0 0 0
KaBapa R1800 34.195.004 0 0 0 0 0 34.195.004
MpaypatonotnBOeiceg Samdveg R1900 15.134.500 0 0 0 0 0 15.134.500
Nowund £§0ba R2500 207.035
Z0voAo 66wV R2600 15.341.535
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$.12.01.02
Texvikég mpoPAéPeig aopali Twng kat achali oG Tumou SLT
Aaddhion mou ouvsEeTal e beikteg i AMa ripoidvta acpdAiong {wn Mpboodol and ZUvolo Aoddion acBeveiag (mpwtaoddAion) zivoho
ouvSUAaZeL aopAAELa WG PE EMEVUOELG P N6 swns ouppaoelg (aodohioer [wi n S TP n Mpoboodot (xodahiosig
aopdAong R ns ano aocBeveiag Twv
TNULV Kat EKTOE TWY oupBaoeLg onoiwv n
Acddhion , Suppdoelg Zunpaoel ouveduEVEC a0¢a}\ufswv Suppdoelg Zuppdoel acddAong Avrucd)u'}\wn Saxeipon
TupBdoelg , ) G e . acBeveiag, | (13 , aoBeveiag ,
ue | Suppaoels pe Xwpig ., ue AvaindBeioa . Xwpig ) INHLWV Ko . yivetau pe
. Xwplg . . Skatwpa . X neplAapBavopév . Sikatwpa i (avaAndBeioa R
GUHHETOXN ) Skatwpato Skawparto a0AAOTIKEG avracddaiion Skawparo OUVOEOUEVEG , TapOpoLe
ota KEPSN Suaubpara npoaipeong npoaipeong o UTIOXPEWOELG wyTwy npoaipeong @ ue un avedoyua Texvikn Baon
nipoaipeong R nipoaipec j X aodaricewv nou npoaipec , avtaoddAion) ) .
R Kol EYYUROELG KaL €KTOG Qo TIG . KaL UTIOXPEWOELG 6nwg ekeivn
KaL EYYUNoELg . ng kow . ouvdualouv | ng Kow X
EYYUNOELG evyLoEL UTIOXPEWOELG aobireia {wrc EYYUNOELG eyyLrioELC acdaAiong wv
vyon aoddAong . yyon aoBeveiag acdparicewv
. HE enevbUoELS) .
aoBeveiog Twrg)
C0020 C0030 Co040 C0050 C0060 C€0070 €0080 C0090 Co100 C0150 C0160 C0170 C0180 C0190 €0200 C0210
Tsxw’xec nipoBAEPeLg urtoAoyl{opeves R0010 o 0 0 0 o 0 0 0 0 0
w¢ ouvoAo
ZUVOAO QVOKTHOLHWY TIOCWV oo
avtaodahioel/ popeig eldikov
oKkorou Kat avtachaioetg
TEMEPAOUEVOU KLVEUVOU, HETA TV
T(POCAPHOYN YL AVAHEVOUEVEG {npuieg  RO020 0 0 0 0 0 0 0 0 0 0
Aoyw aBétnong tou
aviloupBarlopévou Tou cuvdéovtal
UE TLG TEXVIKEG TipOPAEDELG
UTtOAOYL{OHEVEG WG CUVOAO
Texvikég mpoPAéPeLg unoAoy{Opeveg
w¢ dBpotopa TG BEATIOTNG EKTiMNONG
Kot Tou neplBwpiov Kvduvou
BéAtiotn ektipnon
Mkt BéAtiotn ektipnon RO030 (23.017.341 0 308.125.348 0 -7.302.478 0 0 323.840.211 0 10.142.62 0 0 -10.142.626
6
ZUVOAO QVAKTHAOLLWY TIOCWV omtd
avtaodahioels/ popeig etbikol
oKOTIOU Kot avtaohaioetg
TIEMEPACUEVOU KLVEUVOU, PETA TNV R0080 10.252 0 -9.028.152 0 -67.911 0 0 -9.085.811 0 535.396 0 0 535.396
T(POCAPHOYN VLA AVAUEVOUEVES TN
Aoyw abétnong tou
aviloupBailopévou
B£ATLOTN EKTiHNON HELOV OVOKTAOLHO
nood and avtasdahioels/popeis R0090 |23.007.089 0 317.153.500 0 7.234.567 0 0 332.926.022 0 -10.678.022 0 0 -10.678.022
€L51kOoU OKOTIOU Kat avtaodpalioelg
TEENEPATUEVOU KIVEUVOU — GUVOAO
NepBwpto Kvdvvou R0100 291.525 12.168.910 2.584.315 0 0 15.044.750 3.822.879 0 0 3.822.879
Moo Tou peTafatikol HETPOU yLaL TLG
TEXVIKEG TPOPAEYELS
Texvies tpoBAE el R0110 0 0 0 0 0 0 0 0 0 0
uTtoAoyL{OpEVEG WG CUVOAO
BéAtiotn eKktipnon R0120 0 0 0 0 0 0 0 0 0 0 0 0 0
MepBwplo kwvdvvou RO130 0 0 0 0 0 0 0 0 0 0
Texvikég tpoPAéPelg — oovolo R0200 [23.308.866 320.294.258 -4.718.163 0 0 338.884.961 -6.319.747 0 0 -6.319.747
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$.17.01.02
Zhvolo
: . . . G Ao N : b PP N . oo UTOXPEWCEWV
Texvikég tpoPALPelg acdalicewv v Np Ko 1d YIKEG o} 1d Hn YIKEG 0} ané acbaices
Inpuhy
Mn
. Aoddion Aoddion . . avaloyikn Mn
Acddiion Acddiion Acddiion Acrdmksun Aoddion BaAdooiwy, TUPAG Kat Acrd)u‘)uan Aud)rf)uun Aoddaon Mddopeg Mn . Mn . avracddaiion avaloyikn
P P S anoy ““f""‘ AAwv evagpuwv Aowtwv vevung TioTwoEwY VOUIKAG Zuvspopn XPNHATIKEG uvu)\fv'l‘xn avu}‘f\fl‘m B avracddaiion
o o , €uBUVNg . . . aoTikig Ko ; . ¢ ] avtacd 1 .
epyalop QuToKWATOU oxnpdTwy Kau dMwy Ao gubuvng EYYUHOEWV Tpoctaciag andheteg acBeveiog ATUXNHATWY pLOV Kat T
petadopwv NV GAAwv ototeiwv
petadopwv
€0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 €0120 C0130 C0140 C0150 C0160 C0170 C0180
Texvikég npoPAE el urtoAoyI{OpEVEG WG GUVOAO R0010 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZUVOAO QVOKTHOLUWY TTOCWV amnd
avtaodpaiioelc/dopeig eldkoy okomou Kat
avtaohaAioelg Tenepaouévou KSUVou, PETE TV
TPOCOPHOYH VL0 AVOHEVOUEVEG {NpieG Adyw R0050
aBétnong tou avtioupBaAlopévou rou
OUVSEOVTaL pE TIG TEXVIKEG TIPOPAEYELG
UTIOAOYL{OUEVEG WG CUVOAO 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Texvikég npoPAéPeLg UONOYI{OHEVEG WG
&6, g BEAToTnG el KalL ToU
neplbwpiov Kwdvvou
BéAtiotn ektipnon
MpopAédelg aodariotpwv e | |
Mukta R0060 2.070.534 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2.070.534
2UVOAO QVAKTHACLLWY TTOOWV o
avtaopaliosls/popeig el8kov okomou Kat
avtaopaAiceLg EMEPATUEVOU KIVEUVOU, PETA TNV RO140
T(POCOPHOYH VLo AVaUEVOpEVEG Inpieg Adyw
abétnong tou avtioupBariopévou 355.906 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 355.906
KaBapn BEAtiotn extipnon twv npoPAEPewv RO150
acpariotpwv 1.714.628 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.714.628
NpoBAéPerg anolnuoewv
Muktd R0160 5.831.500 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5.831.500
2UVOAO QVAKTHGLLWY TTOCWV Ao
avtaodaioelc/dopeig eldkol okomou Kat
avtaopaAioeLg MEMEPAOHEVOU KVEUVOU, LETA TNV R0240
T(POCOPHOYT VLo AVAUEVOUEVEG I ieg Adyw
aB£tnong tou avtioupBaropévou 1.357.717 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.357.717
KaBapri BéAtiotn extipnon twv npoPAéPewv RO250
QnolNWOEWY 4.473.783 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4.473.783
Zuvolkr} BEAtioTn EKTipnon — pKtr R0260 7.902.034 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7.902.034
JuvoAkn kaBapr BéAtiotn ektipnon — kabaph R0270 6.188.411 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6.188.411
NeplBwpLo Kvduvou R0280 4.523.413 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4.523.413
Moo6 Tou HeTABATIKOU HETPOU VLA TLG TEXVLKES
npoBAEPELg
Texvikeg ipoPAEY LG UTIOAOYL{OUEVEG WG CUVOAO R0290 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BéAtiotn ektipnon R0300 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
NepBwpto kdvvou R0310 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Texvikég tpoPAéPEl; — oUVOAO g
Texvikég poPAEP el — cUvolo R0320 12.425.447 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12.425.447
AVOKTHOLa TIOOE and GUUBACELG
avtaopdAionc/dopeig eL81KoU oKomol Kat
avTaopaAioELg TIEMEPATUEVOU KIVEUVOU, HETA TNV RO330
TPOCOPHOYH VL0 AVOLLEVOUEVEG {NiEG AOyw
aBétnong tou avtioupBarlopévou — cuvoro 1.713.623 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1.713.623
TexvikéG iPoPAEPELG peiov avakThoLpa Tood and
avtaoparioels/dopeig eldkoy okomol Kat R0340
avtaopaAioeLg Menepaopuévou Kvduvou — ZUvoho 10.711.824 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 10.711.824
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‘Etog

MponyoUpeva
N-9
N-8
N-7
N-6
N-5
N-4
N-3
N-2
N-1
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‘Etog oupBavtog atuxiuatog / aopaAlotiko

. 20010 1
£10¢
Mktég katapAnBeioeg anolnuwoslg (o€ pun cwpeutiki Baon)
'Etog €§€MENG
0 1 2 3 4 5 6 7 8 9 10&+
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 | co1i10
R0100
R0160 | 9.524.188 | 1.234.873 16.976 487 2 376 0 1.500 0 2.604
R0170 | 10.483.270 | 1.139.997 4.658 130 139 47 2.700 0 0
R0180 | 10.555.950 943.390 26.689 0 3.710 500 0 0
R0190 | 10.448.324 | 1.318.843 3.144 2.652 1.508 0 41
R0200 | 11.923.256 | 1.423.253 20.748 -1.128 1.400 1.420
R0210 | 14.167.490 | 2.578.026 36.497 5.191 5.111
R0220 | 15.218.663 | 3.584.313 35.044 11.884
R0230 | 16.108.076 | 3.672.275 91.584
R0240 | 17.540.047 | 4.753.190
R0250 | 19.541.648

N
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Z0volo

ABpolopa
Tpéxov £€tog £TWV
(cwpeutika)
C0170 C0180
R0100 0 0
R0160 2.604 10.781.005
R0170 0 11.630.942
R0180 0 11.530.240
R0190 41 11.774.511
R0200 1.420 13.368.949
R0210 5.111 16.792.316
R0220 11.884 18.849.905
R0230 91.584 19.871.935
R0240 4.753.190 22.293.237
R0250 | 19.541.648 19.541.648
R0260 | 24.407.483 156.434.688
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"Etog
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"Etog eEEMEng
0 1 2 3 4 5 6 7 8 9 10&+

C0200 C0210 | C0220 | C0230 | C0240 C0250 C0260 C0270 C0280 C0290 C0300
R0100
R0160 0 0 0 0 0 0 0 0 0 727
R0170 0 0 0 0 0 0 0 42.910 42.715
R0180 0 0 0 0 0 1.423 200.913 | 200.011
R0190 0 0 0 0 1.895 7.935 8.073
R0200 0 0 0 3.741 11.447 10.470
R0210 0 0 32.682 | 3.615 7.046
R0220 0 99.496 | 53.768 | 53.806
R0230 3.869.359 | 335.708 | 25.035
R0240 4.335.431 | 173.370
R0250 5.281.852

Yvvoio

ANén £tovg
(npog&opinpéva
dgdopéva)
C0360

R0100 0
R0160 730
R0170 42.896
R0180 200.856
R0190 8.107
R0200 10.514
R0210 7.077
R0220 54.165
R0230 25.169
R0240 174.121
R0250 5.307.866
R0260 5.831.500
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$.23.01.01
181a ke dAaa

Baoika idia kepalata pv TRV HeElwaon KATA TO TOGO TWV
GUHHETOXWV OE AAAO XPNLOTOMLOTWTLKO TOMEQ, OTIWG
nipoPAEneL To apOpo 68 Tou Kat' e§0UGLOSATNON KAVOVLOLOU
(EE) 2015/35

Kedalaio kowwv petoxwv (xwplg va adatpolvral o idleg
HETOXEQ)

Aladopd amod v kG0N LETOXWV UTIEP TO APTLO ToU adopd
10 KEGAAQLO KOLVWV UETOXWV

ApxLKA Kepalara, EL0PopeC LEAWV ) TO LoOSUVAO OTOLXELO
Baokwv Biwv kepalaiwv yia Ti¢ emyelpoelg aAAnAacdaiiong
KOLL TLG ETIXELPNOELS OAMNAAOPAALOTLKAG LOPPNC

Noyaplaopol petwpévng e€aodaiiong pehwv
OAANAQOPAALOTIKWV ETUXELPIOEWV

MAeovddlovta kedpaAala

MPOVOULOUXEG UETOXEG

Atadopd armod v £kSoon UETOXWV UTIEP TO APTLO TTou adopd
T(POVORLLOUXEG UETOXEG
E€LowTLKO amoBepatikd

YTMOXpEWOELG LELWUEVNG E€EQ0DANLONG

MNoac6 (oo pe tnv agia Twv kabapwv avoBorrdpevwy
$OpPOAOYIKWV AMALTHCEWY

Nound otolyeia 1&iwv kepaAaiwv, ta omoia £xouv eykpLBel
ard TNV EMOMTLKA apxn we Baotkd idla kedpdaAata kat Sev
npoodlopilovtal avwTEpw
1810 ke AAaa artd TLG OLKOVOULKEG KATOLOTAGELG TOL OTtoioL SV
Ba nipémnel va epdavifovral 6To §LOWTIKO AMOOEUATIKO Kot
8ev mMAnpouv ta KpLTRpLa Wote va Talvounfouv wg idta
kedpahaia Baoel tng 0dnyiag Pepeyyvotnta ll

1610 kedpAAaa ard TLG OLKOVOULKEG KOTAOTACELS TOL oTtola Sev
Ba mpémnel va epdaviiovral oTo e§LOWTIKO armoBepatikd Kot Sgv
TIANPOUV TaL KPLTAPLA WOTE Vo TaglvopunBolv wg idla kedpdhata
Baoel tng odnylag Pepeyyvdtnta Il
Mewwoelg

Melwon KaTd To OGO TWV CUUMETOXWVY GE XPNMATOSOTLKA Kal
TUOTWTIKA LSpupaTa
ZUVOALKA BOGIKA iSLat KEPAAALAL META TLG LELWOELG
SuprAnpwaTKA iSla keddAaia

Mn katoBAnBév kedpdhato Kot KeGAAALO KOWVWY UETOXWV TO
oroio 6¢ev €xel kataotel anattntd, e€odpAntéo oe mpwtn {ntnon

Apxka kepalaia, EL0POPEG LEAWV N} TO LOOSUVAO OTOLKELD
Baotkwv biwv kepalaiwv yia TG emxelprnoetg aAAnAaodpdiiong
KaL TLG emixelprioelg aAnAacdoAlotiknig Lopdng, mou Sev éxouv
kataBAnBeikat Sev €xouv KataoTel amattntd, e€odpAntéa ot
npwtn ZAtnon

Mn kataBAnBEv kedpdAato Kat KEHGAALO TIPOVOULOUXWV
MEeTOXWV To omoio Sev €xel kataotel amaltnto, e§odAntéo o
npwtn {Atnon

NOULKWEG SECUEUTIKN UTIOXPEWON gyypadng Kot TANPWNAG o€
npwtn {\TNoN YLo UTIOXPEWOELG LELWUEVNG EEOdAALONG

‘ExBean Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2019

Z0volo

Katnyopia 1
- eAeBepa
TEPLOPLOUWV
oToLXEia

Katnyopia 1 -
UTtOKE eV
o€
TNEPLOPLOMOUG
oTolxeia

Katnyopia
2

Katnyopia
3

Cco010

C0020

C0030

C0040

C0050

R0010

10.540.000

10.540.000

R0030

11.200.000

11.200.000

R0040

R0050

R0070

R0090

o|o| o

R0110

R0130

119.367.603

119.367.603

R0140

0

R0160

0

R0180

R0220

R0230

0

0

R0290

141.107.603

141.107.603

R0300

R0310

R0320

R0330

MOTWTIKEG EMLOTOAEG Kall yYUnoeLs ocUpdwva e To apBpo 96
napaypadog 2 g odnyiag 2009/138/EK

R0340
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MOTWTIKEG EMLOTOAEG KAl EYYUNOELG EKTOG QIO AUTEG TIOU RO350 0 0
nipoPAEneL To apBpo 96 mapaypadog 2 tng odnyiag 2009/138/EK

SUMIMANPWHATLKEG OELWOELS OO Ta AN cUUPWVA LUE TO
apBpo 96 mapaypadog 3 mpwto edadLo Tng odnyiag R0360 0 0
2009/138/EK

SUMIMANPWHATLKEG OELWOELG OTTO TA MEAN — EKTOC EKEIVWV TTOU
eumtintouv oto apBpo 96 mapdypadog 3 pwto 8ddLo TG R0370 0 0
oényiag 2009/138/EK

AoUmd oUUMANPWHOTIKA SLla kedahata R0390 0 0
ZUVOAO CUUMANPWHATIKWYV &iwv KepaAaiwv R0400 0 0
AwaBéoipa kat emAE§LLa iSla kedpalaia

Uvoho Squeeolluwv 6lwv Kecba%\atwv yla tnv KaAuyn tng RO500 | 141.107.603 | 141.107.603 0 0
kedalalakng anaitnong depeyyudtTnTog

%uvo)\o SLaeeotuwv’ 6lwv ’Kecba}\atwv yla tnv KaAuyn tng RO510 | 141.107.603 | 141.107.603 0 0
eAdxLotng kepahalakng anaitnong

SUVOA Y i Aai A\

Uvoo enediwy iwv kepahaiwv yia Ty kdAupn te RO540 | 141.107.603 | 141.107.603 0 0

kedpalalaknig anaitnong pepeyyudTnTog

Uvoho slm)\eﬁtpllwv kedpalaiwv yla Tnv KAAU YN TG EAAXLOTNG RO550 | 141.107.603 | 141.107.603 0 0
kedalalakng anaitnong
Kedalarakn anaitnon ¢pepeyyvotntag RO580 | 43.130.805
EAdyiotn kepalatakr anaitnon R0600 | 10.782.701
AstK'tnc sm}\eﬁluwv'l&wv kepalaiwv npog kepaiatakn RO620 327%
anaitnon ¢pepeyyvotntag
AsgikTng and'\sﬁluu’)v 16lwv kepalaiwv npog eAayLotn ROG40 1309%
KepaAaiakn anaitnon

C0060

E§LlowTikO anoBepatiko
Otk dtadopd petafd evepyntikol Kot madntikol RO700 | 141.107.603 =
161G LETOXEG (SLOKPATOULEVEG APECA KAl EUUETT) RO710 0 =
MNpoBAEPua pepiopata, Stavopég kepdwv Kal emPBapuvoeLg R0720 0 =
Nound otolyeia twv Baokwy Wiwv keparaiwv RO730 | 21.740.000 =
MPOCAPOYEC VLo TOL UTIOKELEVA OE TIEPLOPLOOUC OTOLXELQ

Twv Wilwv kepalaiwv avadoplkd pe Ta xaptoduldakia

Tipocappoyng Adyw avtiotoixtong Kat ta kepdaAala KAELOTHG R0740 0

SuapBpwong

E§LoWTIKO amoOepatiko RO760 | 119.367.603 =

Avopevopeva KEpSN =
Avapevopeva KEpdn amd peAlovtikd acpaiiotpa — KAadog

RO770 | 43.678.695 x

{wiig
Av’auavoueva KEPON amtd peAovtika achaiiotpa — KAaSog RO780 0
Inpwv
ZUVOALKA OVAEVOHEVA KEPSN ot peAovTIKA achaALloTpa RO790 | 43.678.695 =
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S.25.01.21
Kedalarakn anaitnon ¢epeyyuodtntag — yLa ENIXELPHOEL BACEL TNG
Tunononpévng pebddou

Kivéuvog ayopdc
Kivéuvog aBétnong tou avtiouppariopévou

Avalappavouevog kivbuvog aodaiiong Lwng
Avalappavopevog kivbuvog aoddaiiong aoBeveiog

Avalappavopevog kivbuvog aoddAiong InULwv

Awadopormoinon
Kivéuvog duAwv oTolxelwv evepyntikou
Baowkr kepaAalakn anaitnon pepeyyvotntog

YToAOYLOpOG TWV KEGAAALOKWY AMOLTHCEWV HEPEYYLATNTAG
AELTOUPYLKOC Kivouvog

IkavoTnTa anoppodnong {NULWV TWV TEXVIKWV TipoBAEP WY
IkavotnTa anoppodnong InULwv Twv avaBarropevwy popwv
Kedalatakn anaitnon yla SpaotnplotnTeg mou ackouvtal BACEL TOU
apBpou 4 g odnyiog 2003/41/EK

Kedalarakn anaitnon ¢epeyyvotntag, eopouvpévng npoodeTng
kedpaiaiakrg anaitnong

MpooBetn kedahalakn amnaitnon mou €xeL dn kaboplotei
Kedalarakn anaitnon ¢epeyyvotntag

Nounég mAnpodopieg oxeTIka pe tTnv kedpaAalakn anaitnon
depeyyvotntag

Kebalatakn amaitnon yLa tTnv unmoevotnta KWWEUVOU LETOXWV TOU
Baoiletal otn Sdpkela

ZUVOALKO Tt000 TwV BEWPNTIKWY KEGANALAKWY ATALTHOEWY
depeYyUOTNTACG YLOL TO UTIOAOLTIO HEPOG

JUVOALKO TTOGO TWV BEWPNTIKWY KEGAAALAKWY ATOLTHOEWY
depeyyuoTnTaC Yo ta kedpalata kAelotrg Stapbpwong

JUVOALKO Tt00O TwV BEWPNTIKWY KEGANALAKWY ATALTHOEWY
depeyyuoTNTAC VLo Ta XapTodUAAKLA TIPOCAPHOYHS AOYW AVTLOTOIXLONG
AnoteAéopata Stadopomnoinong Adyw tng ABpolong Twv BewpnTikwy
keboAalakwy anottioewv pepeyyvotntog twv KKA yia to apbpo 304
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R0010
R0020
R0030

R0040

RO050

R0060
R0070
R0100

RO130
R0140
R0150

R0160

R0200

R0210
R0220

R0400

R0410

R0420

R0430

R0440

‘ExBean Pepeyyudrnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiouv 2019

Mewtn
Kkepalatokn
anraitnon
depeyyvotntag

Eldkég
TapApUETPOL
yw tv
€nuXeipnon

ATAOTIOLAOELG

C0110

C0090

C0100

27.707.944

Xwplg
AmAomolnoeLg

2.756.014

21.717.211

Xwplg
AmAomnolnoeLg

11.343.374

Xwplg
AmAomoLAoEeLg

0

Xwpig
AmAomoLAoELg

-18.351.894

0

45.172.650

C0100

3.463.098

0

-5.504.943

0

43.130.805

0

43.130.805
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EAGxLotn kedpahatakn anaitnon — Apactnplotnteg acpdaiiong téoo otov kKAado {wng 600 Kat otov KAAS0 InuLwv

ApaoTNPLOTNTES
aocddaAiong
Inuwv Apaotnplotnteg achaiiong {wng
Anotéleopa
MCR(NL,NL) AnotéAeopa MCR(NL,L)
C0010 C0020
ZuVLOTWOA YPOHUMLKAG e§iowong yia Tig aopaALloTiKES Kot 1.743.719
avTaoPAALOTIKEG UTIOXPEWOELG TOU KAASOU InULiv R0010 ’ ) 0

AcdAALon LTPKWVY Saravwy TEEPNOUBAVOUEVNG TNG AVAAOYLKAG AvVTaohAALoNG

AoddAion npootaciog eL0odAUATOC MeEPAABAVOUEVNG TNG AVOAOYLKAG avtacdaAong
Aoddlion anolnuiwong epyalopévwy nepthappavopévng teg avaloykng avtacdaiiong
AoddaAion aotikrg euBLVNG AUTOKLWVITOU TEPNAUBAVOEVNG TNG AVOAOYLKAG avTaodaAlong
AoddaAion AAwv oxnUATWV MepAapBavopévng TNG avaAoyLKhG avtacdpaAiong

Acddion Boddoolwy, evagplwy kat AAAwv petadopwv meplapBavopévng tng avaloyikig avtacdaiiong
Acddion mupdg Ko AWy VAKWV INULwV TEEPNOUBAVOEVNG TNG AVAAOYLKNG AvTaohAALong
AodAALon yeVIKAG 0oTIKNG euBUVNG tepAapBavopévng tng avaoyLkng avtaohaiiong
AcdAALoN TIOTWOEWVY KaL EYYUNOEWV TIEPNAUBAVOREVNG TNG AVAAOYLKAG avTaodaAlong
AcdAALoN VOULKAG tpooTaciag MepNapBavopuévng TNG avaloyLKNG avTaoddAlong

AoddAion kot avaloytkn avtacddAion mapoxrng cUVSPOpAG

AoddaAion kal avahoyikr) avtaohaiion Stadopwv XpnUATIKWY

AMWAELWV

Mn avaloyiki avtaodpdAion acbeveiog

Mn avaAoyikr avtaohdAion atuxnudtwy

Mn avaAoyikn avtaoddiion Baldooiwy, EvagpLwy Kot AA WY

uetadopwv

Mn avaAoyik avtaohdAlon TEPLOUCLOKWY OTOXEIWY
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ApaotneLotnTeG aohAAong INULWV

Apaotnplotnteg acpaiiong {wng

KaBapn (wg mpog KaBapd (wg KaBapn (wg mpog KaBapd (wg
avtoodpdiion/ TPOG avtaodpdiion/ TPOG
dopeig eldkov avtaoddAon) dopeig eldkov avtaoddaAon)

okomoU) BEAtiotn | eyyeypaupéva | okomou) BEATLotn EYYEYPOUUEVQL

eKTiUnoN Kat aohdaAloTpa eKTiUNON KaL aohaAoTpa
TEXVLKEG KQTA TOUG TEXVLIKEG KQTA TOUG

nipoPAEPELg TTOU teleutaioug TipoPAEPELG TTOU televtaioug 12

unoAoyiZovtat wg 12 prveg unoloyiovtat wg UAVES

oUvolo oUvolo

C0030 C0040 C0050 C0060
R0020 6.188.411 30.912.000 0 0
R0030 0 0 0 0
R0040 0 0 0 0
R0O050 0 0 0 0
R0O060 0 0 0 0
R0070 0 0 0 0
R0O080 0 0 0 0
R0O090 0 0 0 0
R0100 0 0 0 0
RO110 0 0 0 0
R0120 0 0 0 0
R0130 0 0 0 0
R0140 0 0 0 0
RO150 0 0 0 0
R0160 0 0 0 0
RO170 0 0 0 0
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ApaotnpLotnTES
aocddiong ApaotnpLoTNTEG Apaotnpldtnteg acpdaiiong Apaotnplotnteg acpdaiiong
{npuv acddahong {wiig {npuv {wrig
Anotéleopa Anotéleopa
MCR(L, NL) MCR(L,L)
C0070 C0080
ZUVLOTWOO YPOLUHLKAG
e§lowong yla tig
aoPaMoTIES Kau R0200 0 4.765.520
avtaopaAloTIKES
UTLOXPEWOELG TOU KAASou
{wiig
KaBapn (wg KaBapd (wg KaBapn (wg KaBapo (wg
Tpog Tpog Tpog Tpog
avtaodpdAion/ | avtacddion/ | avtaoddAion/ | avtacdpdiion/
dopeig dopeig dopeig dopeig eldikol
el61KoU €l61KoU €181KOU oKomou)
oKomou) oKoTou) oKomou) olvoho
BéAtotn oUvVoAo BéAtiotn kedalaiov oe
eKTiUnoN Kat kepaiaiou o eKTUNON KaL Kivbuvo
TEXVIKEG Kivéuvo TEXVLKEG
TPOPAEYELS TPOPBAEYELS
o mou
unoAoyiZovtat unoloyiZovrtat
w¢G 6UVOAO w¢ oUVOAO
C0090 C0100 C0110 C0120
YTOXPEWOELG UE CUUUETOXNA
oTO KEPSN — EYYUNUEVES
TLOLPOXEG R0210 0 23.813.884
YTOXPEWOELG € CUMUETOXT OTA KEPSN
— MEANOVTIKEG EKTAKTEG TIAPOXES R0220 0 0
AcDAALOTIKEG UTIOXPEWOELG OUVEEOUEVEG [E BEIKTEG KAL UTIOXPEWOELG TIOU
ouvdudalouv aodaiion {wng Kot eMeVEUOELSG R0230 0 317.153.500
AMEG (avT)aoDaALOTIKEG UTIOXPEWOELG 0TOV KAGS0 {wn¢
KalL otov KAdSo aoBeveiag R0240 0 0
JUVOALKO KePAAALO OE KIVOUVO YLaL OAEG TLG UTIOXPEWOELS
(avt)aoddiiong {wng R0250 0 2.377.617.203
YnoAoylopdG ouvoAkrg EAaxtotng kepalataknig anaitnong
C0130
Ipappikn eAdxlotn kepalatakr anaitnon R0300 6.509.239
Kedahalakr anaitnon ¢epeyyuotntag R0310 43.130.805
Avwtato 6plo eAaxLotng kebalalakig anaitnong R0320 19.408.862
Katwtato 6plo eAdxLotng kebalalakig anaitnong R0330 10.782.701
Suvbuaouévn eAdyLotn kebahalakh anaitnon R0340 10.782.701
AnOAUTO KoTWTaTo OpLo TNG EAdXLOTNG Kedalatakng amaitnong R0350 6.200.000
- C0130
EAdxtotn kedpaAatakn anaitnon R0400 10.782.701
Oewpntikn eEAdyiotn kepalatakn anaitnon yia tov KAado {npiwv Kot ApaoTNELOTNTES
tov kKAado {whg aocddaAiong {npuwv Apaotnplotnteg achaiiong {wng
C0140 C0150
Apoaotnplotnteg aodaiiong Lwng RO500 1.743.719 4.765.520
Oewpntikn kedpahatakn anaitnon pepeyyvotntag e€apoupévy
npdobeTwY KedaAalaKwy analtioewy (€ThoLa 1 o 1o pdodatog R0510
umtoAoyLopdg) 11.554.039 31.576.765
Oewpntikn kedpahatlakn anaitnon pepeyyvotntag e€apoupévv
MPOCOETWV KEGAAALAKWVY AMAULTAOEWVY (ETAGLA 1 O TTLo PO ATOG
UTTOAOYLOPOG) R0520 5.199.318 14.209.544
Katwrato 6plo BewpnTikrg eAdxLotng kedalalakng amnaitnong R0530 2.888.510 7.894.191
OewpnTikn cuvduacopévn eAdyLotn kebolatakn amaitnon R0540 2.888.510 7.894.191
ATOAUTO KATWTATO OPLo TNG BewpnTikig EAdXLoTNG KepaAalakng
anaitnong R0550 2.500.000 3.700.000
OewpnTikn eAdxlotn kepalatakr anaitnon R0560 2.888.510 7.894.191
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H ceAida autn apébnke oKOTTiUWS Kevh
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